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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

3AAIBJIEHVE PYKOBOACTBA Ob OTBETCTBEHHOCTW 3A NOAIrOTOBKY U
YTBEPXXAEHUE KOHCOJINANPOBAHHON ®UHAHCOBOW OTHETHOCTH
3A o, SAKOH4YMBLUNNCA 31 AEKABPA 2016 TO4A

PykoBoAcCTBO oTBeYaeT 3a NOArOTOBKY KOHCOMNMAMPOBAHHON DMHAHCOBOW OTYETHOCTM, AOCTOBEPHO
oTpaXkaloLen KoHCoNnManpoBaHHoe purHaHcoBoe nonoxeHue NMAO «M.euaeo» («KomnaHumsa») m
Ao4depHUX KoMnaHun («pynna») no coctosHuto Ha 31 aekabps 2016 roga, a Takxe
KOHCONNAMPOBaHHbIe pe3ynbTaTbl AeATeNbHOCTU [pynnbl, ABMXEHWE AEHEXHbIX CPeACTB U U3MEHEHUA B
Kanutane 3a roj, 3aKOHUYMBLLUMINCS Ha YKa3aHHY AaTy, B COOTBETCTBUM C MexayHapoAHbIMU
CTaHAapTaMn pmnHaHCcoBOM OTYETHOCTM («MCDO»).

Mpw nogrotoske KOHCOJ'IVIAVIDOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. obecneyeHne NpaBUNbLHOrO BbIGOpa U MPUMEHEHUE MPUHLMMIOB YYETHOW MONUTUKK;

. npeacraeneHve nHdopMauum, B T.4. AaHHbIX 06 yYeTHOW nosauTuke, B hopMe, obecnedymBatoLlel
YMECTHOCTb, LJOCTOBEPHOCTb, COMOCTAaBMMOCTb W MOHATHOCTb Takol MHdopMaummu;

. pacKpbITUE AOMOJIHUTENBbHOW MHMOPMaLUUKN B Crlydasix, Koraa BbinosHeHus Tpe6oBaHuii MCOO
OKa3blBAETCS HEAOCTAaTOYHO A/ MOHMMAaHWS MONb30BaTENSIMU OTYETHOCTU TOMO BO3AENCTBUS,
KOTOpOE T€ W/IN MHblE CAENKM, a TaKxXe Npoyme CobbITUS UK YCNOBUS OKasbiBaloT Ha
KOHCONMMAMPOBaHHOE (DUHAHCOBOE MOTOXEHME U KOHCONTMANPOBAHHbIE (DMHAHCOBbIE pe3y/bTaTbl
aeatensHocTv Mpynnbl;

. oueHKyY cnocobHocTu Mpynnbl NpoAoXaTh AEATENbHOCTbL B 0603pnMoM byayulem.

PyKoBOACTBO TaKkXXe HeceT OTBETCTBEHHOCTb 3a:

. pa3paboTky, BHeapeHne n noaaepxaHne adpPeKTUBHOM M HAAEXKHOMN CUCTEMbI BHYTPEHHEIO
KOHTPO/S BO BCeX KOMMaHuax Mpynnbl;

o BeJeHue yyeTa B popMe, NO3BOJSIOWEN PacKpbliTe U 06bACHUTL caenku pynnbl, a Takxe
npeaocTaBmTb Ha N6y agaty MHGOPMaLMIO 4OCTAaTOYHON TOYHOCTM O KOHCONMAMPOBAHHOM
dbnHaHCOBOM NosioXXeHun pynnel 1 o6ecneunTb COOTBETCTBME KOHCOINANMPOBAHHOM (DMHAHCOBOWM
oT4yeTHOCTM TpeboBaHmaMm MCOO;

. BeAeHne byxranTepckoro yyeta B COOTBETCTBMM C 3aKOHOAATENbCTBOM M CTaHAapTaMum
6yxrantepckoro y4yeta Poccuiickoinn ®egepaumn;

o MPUHATME BCEX PA3yMHO BO3MOXHbIX Mep No obecrnevyeHmnto COXpaHHOCTM aKTUBOB pynnbi; v

. BbISIBNIEHWE U NpeaoTBpalleHne GaKTOB MOLWEHHMYECTBA M NPOYNX 3/10yNOTpebneHunii.

KoHconuanpoBaHHasi dMHaHCOBasi OTYETHOCTb 3a roj, 3akoHumBLniics 31 aekabps 2016 roga, 6bina
yTBepxaeHa 22 mapta 2017 roaa.
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AYOAUNTOPCKOE 3AKNTHOYMEHUWE HESABNCUMOIO AYANUTOPA
AkumoHepaM n CoeTy ampekTopoB [yb6nyHoro akumoHepHoro obuwecrtea «M.smageo»
MHeHue

Mbl NpoBenu ayanT KOHCONMMANPOBAHHOM (PUHAHCOBOW OTYeTHOCTU MNy6anyHoro
aKuMoHepHoro obuiectsa «M.Buaeo» u ero Ao4YepHuUx KoMmnaHui («pynna»), cocrosien
M3 KOHCONMAMPOBAHHOIO OTYETa 0 (PUHAHCOBOM MOSIOXEHUM NO COCTOSAHUIO Ha 31 aekabps
2016 roga, KOHCONMAMPOBAHHOIO OTHETA O NPUBBLINAX M YObITKaX U NPOYEM COBOKYMHOM
A0X0Ae, KOHCOMMAMPOBAHHOIO oT4eTa 06 U3MEHEHUSAX B Kanutane n KOHCOMAMPOBAHHOMO
oTyeTa 0 ABMXKEHWWN AEHEXHbIX CPeACTB 3a rof, 3aKOHUYMBLUMNCA Ha 3Ty AaTy, a Takxe
NpUMEYaHMn K KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, BKOUAsA KpaTKmin 0630p
OCHOBHbIX MOMIOXEHWUI YYETHOW NONUTUKMN.

Mo HaweMy MHEeHUIO, NpunaraeMasi KOHCONMAMpoBaHHaa hUHaHCOBasi OTYETHOCTb
OTpaXkaeT AOCTOBEPHO BO BCEX CYLLECTBEHHbIX aCMeKTax KOHCOMMANPOBaHHOE (hMHAHCOBOE
nonoxexHue pynnbl N0 cocTosiHUIO Ha 31 aekabpsa 2016 roga, a Takxe ee
KOHCONMAMpoBaHHble (hMHAHCOBbIE pe3yibTaTbl U KOHCOIMAMPOBAHHOE ABUXEHME
OEHEeXHbIX CPeaCTB 3a ro4, 3aKOHYMBLUUIACS Ha 3Ty AaTy, B COOTBETCTBUMU C
MexayHapoAHbIMU CTaHAapTaMu puHaHcoBon otyeTHocT ("MCOO").

OcHoBaHue ans Bblpa>XeHnaA MHeHusA

Mbl NpoBenu ayanT B COOTBETCTBUMKU C MexayHapoAHbIMU cTaHaapTamun ayauta ("MCA”).
Hawwn 0693aHHOCTN B COOTBETCTBUM C 3TUMWN CTaHAApTaMu yKasaHbl B pa3sgene
«OTBETCTBEHHOCTb ayANTOpa 3a ayAuT KOHCONANPOBAHHON (PUHAHCOBOVN OTYETHOCTU»
Hallero 3akn4YeHns. Mbl HE3aBUCKMMbI MO OTHOLIEHUIO K 'pynne B COOTBETCTBUM C
Koaexkcom stuku npogeccnoHasibHbix 6yxrantepos CoBeTa no MexayHapoAHbIM
craHgapTam 3Tukun a471s 6yxranatepos (“Koaekc”) n astudeckumm tpeboBaHusamm,
NPYMEHNMbIMU K HaLLeMy ayAuTy KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTU B
Poccuinckon ®epepaummn. Hamm Takxe BbINOJHEHbI Npo4yne aTuyeckme 06s3aHHOCTH,
YCTaHOBMEHHbIE 3TUMKN TpeboBaHMaMM U KogekcoM. Mbl nonaraem, 4To Noay4mnu
AO0CTaTO4YHble U Haanexawune ayanTopckne AoKasaTeNbCTBa A1 BblPaXEHUS MHEHUS.

KnroueBble BONpocChbl ayauTa

KntoyeBble BOMNpOCHI ayanTa — 3TO BONPOCHI, KOTOPble, COFNACHO HalleMy
npodeccruoHanbHOMy CyXaeHuto, 6binn Hanbonee 3HauyMMbIMKM AN ayamTa
KOHCONMAMPOBaHHON (DMHAHCOBOM OTHETHOCTM 3@ OTYETHbLIN Nepuoi. 3TN BONPOCHI
paccMaTpuBannCb B KOHTEKCTE HaLWero ayamta KOHCONMAMPOBAHHOM (PUHaHCOBOM
OTYETHOCTU B LEeNoM 1 npu GopMMpOBaAHMN Hallero MHeHUs 06 3TON OTYETHOCTU. Mbl He
BblpaXxaeM OTAEe/IbHOr0 MHEHUS MO 3TUM BOMpOCaM.
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KAMeHTaM Hanpsmyto. MoApo6Has HPopMaLWs O topuanyeckoin cTpyktype ATT/1 1 BXOASLLMX B Hee IPUANYECKVX L, NpeACTaBneHa Ha caiite www.deloitte.com/about.
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NMpu3aHaHne 60HYCOB, NOJlyyaeMbIX
OT NOCTaBLYMKOB

Mpynna nony4yaeT 3HauyuTeNbHble CYMMbI
60HYCOB, CKMAOK N BO3HarpaxaeHuin ot
CBOWX MOCTaBLUMKOB. penMyLLecTBEHHO
AaHHble cornalweHnsa npeacraBeHbl
60HyCcaMuM 3a 4OCTMXKEHME 3apaHee
OroBOpeHHoro o6bema 3akynok, o4HaKo
TaK>Xe NPUCYTCTBYIOT COrnalleHuns,
noapasymeBatoLime NoBblLLEHHbIN
YPOBEHb CYXAEHUS, Takme Kak
KOMMeHCaunnm CHmnxeHunsa TOpFOBOVI
HaueHKu, nogaepxaHue peHTabenbHOCTH
npoaax, a Takxke KoMMneHcauum
pacxoAoB Ha pekiaMy M MapKeTUHT.

Mbl CUMTAEM AaHHbIN BONPOC KOYEBbLIM
ANs ayauTa, NOCKONbKY HE06XoANMO
Cy>)XAeHune npu onpeaeneHnn nepmoaa, B
TeyeHme KOTOpPOro noJsiyyeHHble Mpynnon
60OHYCbI AOMXKHbI MPU3HaBaTbCs Kak
CHUXeHne cebecTonMoCTn, ANs Yero
TpebyeTcs kKak rnybokoe NnoHMMaHme
YyC/IOBMI AOrOBOPOB, TakK M MOJIHbIE U
TOYHblE UCXOAHbIE AaHHble,
HeobxoAuMble AN MAaCCUMBHbIX PYYHbIX
pacyeToB.

KntoueBble NoM0XeHN y4EeTHOMN
MOANTMKM [pynnbl B OTHOLIEHUHN
60HYCOB NOCTaBLMKOB NPUBEAEHbI B
MpnMevyaHun 3 Ha cTpaHuue 25.

Mbl NONY4YUIN NOHUMaHWE BHYTPEHHUX
NpoueccoB U KoHTponen B obnactu yderta
60HYCOB, NoJlydaeMbliX OT NOCTaBLLMKOB, U
OLEHWIN, COOTBETCTBYET /1IN YUET CYMM,
OTPa)KEHHbIX B KOHCONMANPOBAHHOM
(UHAHCOBOM OTYETHOCTU, YYETHOM NOSINTUKE
[pynnol.

Mbl 3anpocunu BHeLWHWe NOATBEPXAEHUS OT
BbI6paHHbIX NOCTABLUMKOB, YTO6bI NPOBEPUTH
TOYHOCTb M MOSIHOTY CYMM GOHYCOB, MPUHATbLIX
K y4eTy, a Takxe OCTaTKOB pacyeToB C
NOCTaBLUMKAMM Ha KOHeL roga, B cny4dasx,
KOrAaa Takue ocTtaTku 6bln CyLeCcTBEHHbLIMM.
Ecnu noaTBepxaeHWe OT NocTaBLMKa He 6bin1o
Nony4YeHo, Mbl NPOBOAUMN anbTEPHATUBHbIE
npoueaypbl, TakMe Kak noaydyeHue 4OroBopoBs
C NOCTaBLUMKOM Ha 6OHYCbl N CBepKa
OTPaXeHHbIX B y4YeTe CYMM C NePBUYHBLIMMU
LOKYMEHTaMM, NoANMMCaHHbIMU MNOCTaBLLMKaMM
W noATBepXAaloWmMMK corfnacue nocrasLymKka
npasoM pynnbl Ha 3apaboTaHHbI 6OHYC.
Kpome Toro, no BbibpaHHbIM AOroBopaM,
NpuBA3aHHbIM K 06beMaM 3aKynKku, Mbl
nepecymTanu npuumTtatowmecs pynne 60HyChbI
Ha OCHOBaHWM MHGOpPMaLMKM O NoCTaBKax B
TeueHue roaa u ycroBMin JOroBOpOB.

Mbl nepenpoBepuan NOAFOTOB/IEHHbIN
pPYKOBOACTBOM pacyeT 3apaboTaHHbIX CKUAOK
M 60HYCOB, KOTOpblE€ He 6blIN NPU3HaHbI B
KayecTBe YMEHbLUEHUA cebecTonMocTu B
OTUYETHOM nepunoae, a 6blIM OTHECEHbI Ha
OCTaTOK 3anacoB Ha KoHel roga. Ocoboe
BHMMaHWE Mbl YAENSIN NONHOTE U TOYHOCTHU
NCXOAHbIX AAHHbIX, @ TaKXe COOTBETCTBUIO
MEeTOAMKN pacdyeToB NPUHSATON YUYETHOM
nonuTuke.

Mbl TaKXe MpOoM3BENM PETPOCNEKTUBHbIN
aHanu3 60HYCOB, MPU3HAHHbIX B NpeablayLeM
OTUETHOM Mnepuoae, UTobbl y6eanTbCs, UTOo
COOTBETCTBYIOLME CYMMbI 6bI/TM BNOCNEACTBUM
MoJlyyeHbl.

Yucran LueHa BO3MOXXHOM
peanusauum 3anacos

ToBapHO-MaTepuanbHble 3anachl
OTpa)katoTcsl N0 HAaMMEHbLUEN U3 ABYX
BEMIMYUH: CTOMMOCTU NpUOBpeTEHUS U
YMCTOWM LEeHbl BO3MOXHOW peanusauumu.
Ha 31 pekabpsa 2016 roga, CTOMMOCTb
3anacos ['pynnbl coctasunia 45 170 MnH
py6. (Ha 31 pekabps 2015 roga: 43 913
MSH py6.).

B xone ayauTa Mbl yaensinu ocoboe
BHMMaHMe oLeHKe CTOMMOCTY 3anacos
no cneayowmm NpuYMHaMm:

Mbl y6eamnnumcb B 060CHOBaHHOCTU AONYLEHWN
PYKOBOACTBA, KOTOpPble 6biN MPUMEHEHbI NpU
pacueTte 6anaHCOBOM CTOMMOCTU 3anacoB
nyTem:

o TecTupoBaHus 3dPEKTUBHOCTH
K/1I0YEBbIX KOHTpOseln B o6nactu 3anacos
B XO4e MpUCYTCTBUS Ha
MHBEHTapm3auusax B 5
pacnpeaennTenbHbIX LeHTpax u B 7
MarasuHax;

. nposepkun dopmMmmpoBaHusa banaHcoBomn

CTOMMOCTM BblBpaHHbIX TOBApoB,
ybexpaascb, 4To 3aKyrno4vHas LueHa




. oLleHKa CTOMMOCTK 3anacos
CBsI3aHa C CyLLEeCTBEHHbIMU
CYXXAEHUSIMU, B HAaCTHOCTU O TOM,
Nno KakoW ueHe MoryT 6biTb
npoAaHbl UMetLnecss eanHnLbl
ToBapa, Kakume ToBapbl CUMTaTb
MeAsleHHO obopayMBaloLLMMUCS,
YyCTapeBLMMM U YAaCTUYHO UIN
NMOSIHOCTbIO MOBPEXAEHHBIMU.
lMpouecc oueHKN BKIIOHAET
N3yyeHne NCTOPUYECKUX
nokasaTesnen, TeKyLLMUX
OrnepaumoHHbIX MIaHoB No
OTHOLLEHMUIO K 3anacaMm, a Takxe
OoTpacrneBbiX U NOTpebuTenbCckmx
TPeHAoB; U

o B 2016 rogy N'pynna nepecmoTtpena

HOpPMbl pe3epBUpPOBaHNSA 3anacoB
Ha OCHOBe AeTasibHOro aHanusa
mMewuwencsa nHdpopmaunm o
npoAaxax TOBapoB HUXe
cebecToMMOCTU 3a NocieaHne Tpu
¢dunHaHcoBbIX roga. BnnaHue
JAHHOIro U3MEHEHUS OLIEHOYHOIro

3Ha4yeHus B pasMmepe 479 MnH pyb.,

OTpa>KeHHOoe B OTYeTe O NpubbIIAX
M ybblTKax n NpoyeM COBOKYMHOM
Aoxoje B TeKylleM nepuoae,
ABNAETCH 3HAYUTENbHbIM.

Pe3epBbl No ToBapHO-MaTtepuasibHbIM
3anacaM pynnbl packpbiTbl B
MpnMevyaHun 9 Ha cTpaHuue 36, a
AeTanu nepecMoTpa HOpM
pe3epBUpPOBaHNSA pPacKpbIThbl B
MpuMedaHun 5 Ha cTpaHuue 32.

KOPPEKTHO OTpaXeHa B y4YeTe U UTo
pacnpegeneHune npambix 3aTpaT 6b110
paccunTaHo BEPHO;

. COMOCTaBMIEHNS LieHbl BO3MOXHOM
peanus3aunun, onpeaesieHHon npu
AeTanbHOM aHanu3e npojax nocne
OTYEeTHOW AaThbl, ¢ 6anaHcoBoM
CTOMMOCTbIO 3aMacoB;

. NPOBEPKK, NMepecyeTa U OLEHKN Ha
pa3yMHOCTb pe3epBOB MO 3anacam,
BK/IIOYAst KPUTUYECKYHO OLIEHKY WX
060CHOB@HHOCTU C YYE€TOM BO3PaCTHOW
CTPYKTYpPbl 3aNacoB, MPUCYLLMX UM
onepaumnoHHbIX NoKasaTenen u
pe3ynbTaToB NpoAax 40 M nocne
OTYETHOW AaTbl U aHaNInM3a OTHOLIEHUS
pesepBa K Bas0BOI CTOMMOCTM 3anacoB B
CpPaBHEHWUW C MpeablayLLUMK rofamu;

nepecyeTa NoAroToBAEHHOIO
pPYKOBOACTBOM pacyeTa pe3epBa, UTobbl
yb6eanTbca B ero TO4YHOCTM U OTCYTCTBUM
ownbok.

Mbl Tak)xe paccMoTpesniM OCHOBaHMSA Ans
HOBbIX HOPM pe3epBUPOBaHNSA, PAaCCUUTAHHbIX
pynnon B 2016 roay, n yMecTtHoCTb
MPOLEHTHbIX COOTHOLUEHUA pe3epBUpPOBaHNS
OTAEeNbHbIX KaTeropui 3anacos B KOHTEKCTe
WMCTOPUYECKOro aHanunsa, NpoBeaeHHOro
PYKOBOACTBOM. Mbl oueHnNun, 9BaseTca au
M3MeHeHne HOPM pe3epBUpOBaHUs
M3MEHEHMEM OLEHOYHOr0 3Ha4YeHus n, Kak
cneacTeue, cnefoBasno v oTpaXkaTb
COOTBETCTBYHOLLEE BIMSHMNE B TEKYLLEM
nepuvoge B oT4yeTe 0 NpubbINSaX N ybbiTKax u
Mpo4YeM COBOKYIMHOM AOXoAe.

NMpuaHaHMe BbIpyUYKM — NpOrpaMMbl
NOSANBHOCTU

Hawe BHMMaHWe Npu TeCTMpOBaHUM
BbIPY4YKM 6bI1I0 CKOHLIEHTPMPOBAHO Ha
OT/IOXXEHHOW BbIpy4Ke, CBSA3aHHOWM C
NnporpamMMon N0sNbHOCTN NoKynaTenemn
Fpynnbl n Ko-6peHA0BON NporpaMMont
NOSNBHOCTU. Mbl CYMTaAEM A@HHYI0
06n1acTb K1OYEBbLIM BOMNPOCOM ayauTa,
MOTOMY 4YTO onpeaesieHne CyMMbl
BbIPYYKM, Noanexawen oTknagbiBaHuto,
CBA3aHO C CyXAEHWEM OTHOCUTENbHO
0XXMAaeMoro npoLeHTa cropaHms

HENCNoNb30BaHHbIX 6anNI0B NOANBHOCTH.

[BWXeHne 0TNOXEHHOW BbIPYYKH,
CBA3aHHOW C NporpamMMaMm N0SIbHOCTH
pynnel, NnpeacrasneHo B MNpuMedaHmnu
19 Ha cTpaHuue 42.

Hawwu npoueaypsbl 66111 FNaBHbIM 06pa3oM
HanpaBneHbl Ha KPUTUYECKYIO OLEHKY
aonyuweHui, npuHaTbix Fpynnon npu
onpeaeneHnn 0XuaaeMblX HOpM CropaHus
6annos, v BKIOYANK:

. nony4yeHue AeTanbHOro NOHMMaHUS
npouecca cbopa n 06paboTkm yUeTHbIX
AAHHbIX MO NMporpaMMaM NossIbHOCTH;

. OLEeHKY 060CHOBAHHOCTU OXMAAEMbIX
pynnon HopM cropaHus 6annos B
KOHTEKCTE UCTOPUYECKMNX AaHHbIX O
daKTnyecknx cropaHmsx;

NCMOb30BaHME KOMMbIOTEPHbIX
aHaNUTUYECKUX UHCTPYMEHTOB AJ1S
NpoBeAEeHUS KOPPENSILMOHHOIO aHanmsa,
MO3BOJISIIOLLErO BbISIBUTb HEO6bIYHbIE
TEHAEHUMM MpU OTKIaAbIBAHUN U
NpWU3HaHWUM BbIpYUYKM MO NporpaMMam
NOSTbHOCTY;




. nepecyeT NOAroTOBAEHHbIX
PYKOBOACTBOM PacyeToB OT/IOXEHHOM U
NPU3HAHHOM BbIpy4ku, 4TO6bI YoeanTbcs
B MX TOYHOCTU U OTCYTCTBUU OLIMOOK.

YyeT onepauuoHHON apeHAbl

Mpynna apeHAyeT 60/bLUNMHCTBO CBOUX
MarasvHoOB Mo AOroBopaM ornepauuoHHOMN
apeHAbl Ha pasfNYHbIX YCIOBUSIX U
OTpa)kaeT nyaTexu rno ornepauuoHHOMN
apeHae B KayecTBe pacxoAoB
paBHOMEPHO B TEYEHME CPOKa apeHAbl.

YyeT onepaunoHHON apeHabl COXEH U
CBSA3a@H C CYLWECTBEHHbLIMU CYXAEHUAMU B
4acCTW OLEHKU CpOKa apeHAbl, a Takxe
onpeaeneHns MMHUMasbHbIX apeHAHbIX
naaTexen n BblaeneHnsa nx
KOMMNOHEHTOB. PacyeT pacxonos no
apeHAe, NpM3HaBaeMbIX B OTYETHOM
nepuoje, UMeeT py4yHyto npupoay u
rnonaraeTcs Ha NOJSIHOTY U TOYHOCTb
AaHHbIX 06 ycnoesmax A4OroBopos
apeHabl.

KntoueBble MonoXeHUs y4eTHOMN
MOANTUKM [pynnbl B OTHOLIEHUHN
onepauMoHHON apeHabl NpuBEAEHbI B
MpnMevyaHun 3 Ha cTpaHuue 26.

Hawwn npoueaypsbl 66111 FNaBHbIM 06pa3oM
HanpaBieHbl Ha onpeaeneHne Toro, OTpaxKeHbl
N pacxoabl No onepaumMoHHON apeHae
Fpynnbl B cooTBeTCcTBUM ¢ MCDO (IAS) 17.
Hawwu ayamMtopckue npoueaypbl BKAKOYanu,
NOMUMO MpoOYero:

. MoslyyeHme NMoHMMaHNA BHYTPEHHUX
KOHTpPOJIEi B OTHOLLEHWUM MOSTHOTbI 1
TOYHOCTM AaHHbIX, coBMpaeMbix 06
MMEIOLLIMXCS A0roBOpax onepaumroHHOM
apeHabl, U pacyeTa pacxoAoB Mo apeHae,
NpuU3HaBaeMbIX B OTYETHOM Mepuoae;

. TECTUPOBaAHME NOMHOTLI U TOUHOCTM
peecTpa apeHAabl, KOTOpbIlA BeaeT
pynna, nyTeM CBepKMU BblIBpaHHbIX
3anuncei C COOTBETCTBYIOLWNMM
[lOroBOpaMu apeHabl U NPOBEPKU TOrO,
YTO MarasuHbl, FreHepUpYIoLNE BbIPYUKY,
MMEeIT COOTBETCTBYIOLLME UM 3aMNUCK B
peecTpe apeHabl;

. KPUTUYECKYIO OLEHKY onpeaeneHHbIX
pYKOBOACTBOM CPOKOB apeHAbl No
BbIbpaHHbLIM 4OrOBOpaM Ha OCHOBE
aHanusa pUANYECKNX U SKOHOMUYECKNX
daKTopoB, a Takxe yCnoBui
COOTBETCTBYIOLWMX AOrOBOPOB apeHAbl;

. NpoBepKy onpeaeneHHblIX PyKOBOACTBOM
MUHMMaJ bHbIX apeHAHbIX NaTexen n ux
KOMMOHEHTOB MO BbIBPaHHbIX 40roBopaM
nyTeM CBEPKU C YCIOBMAMM 10rOBOPOB;

. NpoBepKy TOUHOCTU pacyeToB
PYKOBO/ACTBA M MX COOTBETCTBUSA YYETHOM
nonuTtuke Fpynnsl;

. OLIEHKY pacKpbITUi1 No apeHae B

KOHCONIMANPOBaAHHOM (DMHAHCOBOWM
OTYETHOCTM.

MNpouas nHdopmauus

PykoBoACTBO OTBEYaEeT 3a Npoyyto MHdopmaumio. MNMpoyasa nHdopmaums npeacrasnser
coboi nHdopmauuio B roA0BOM OTYETE, 3@ UCK/TOYEHNEM KOHCONMANPOBAHHOMN
(NHAHCOBOM OTYETHOCTM W HaLero ayaAMTOPCKOro 3aktoveHns no He. Mbl npeagnonaraem,
4YTO rogoBOW OTYeT HyaeT NpefocTaBneH HaM Nocne AaTbl AaHHOrO ayAnMTOPCKOro

3aK/1lo4eHn4.

Hawe MHeHne 0 KOHCONMMAMPOBAHHON (DUHAHCOBOW OTYETHOCTM HE pPacnpOCTPaHSeTCs Ha
NpoYyto MHGOpMaLMIO, N Mbl He ByaeM Bbipa)kaTb Kakon-nmbo (popMbl yBEPEHHOCTU MO

OaHHOM uHdopmaumu.



B cBsi3u c npoBeAeHMeM ayanTa GUHAHCOBOWN OTYETHOCTM Mbl 0643aHbl 03HAKOMUTLCS C
npouyei HgopmMaumeit, koraga oHa 6yaeT HaM NpeaocTaBieHa. B xoae 03HaKOMIEHUS Mbl
paccMaTpuBaeM npouyo MHGOoPMaLMIo Ha NpeaMeT CyLLEeCTBEHHbIX HECOOTBETCTBUIA
(p1MHaAHCOBOK OTUETHOCTU, 3HAHUSAM, NMOMYYEHHbIM HAMU B XOA€ ayAUTa, a TakXKe MHbIX
BO3MOXHbIX CYLECTBEHHbIX UCKAXEHWNA.

Ecnun npu 03HakoMIEHUN C FOA0BbLIM OTYETOM Mbl MPUAEM K BbIBOAY, YTO Nnpoyas
MHDOPMaUMA B HEM CYLLECTBEHHO UCKaXeHa, Mbl 0683aHbl NPOMHGOOPMUPOBATL 06 3TOM
/UL, OTBEYAKLMNX 3@ KOPNOpaTUBHOE yNpaBfiEHUE.

OTBEeTCTBEHHOCTb PYKOBOACTBA U JIULl, OTBEYAIOLMX 32 KOPNOPaTUBHOE
ynpassieHne, 3a KOHCONMANPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb

PykoBOACTBO OTBe4YaeT 3a NoAroTOBKY M AOCTOBEpHOE NpeacTaBieHne KOHCOMMANPOBAHHOMN
(dnHaHCOBOM OTYETHOCTN B cooTBeTCTBUM € MCDO 1 3a CUCTEMY BHYTPEHHEro KOHTpons,
KOTOPYH PYKOBOACTBO cYMTaeT He06XoAMMOW ANs NOArOTOBKM KOHCOMAMPOBAHHOMN
(NHAHCOBOM OTYETHOCTU, He codepXKallel CyLeCcTBEHHbIX UCKaXeHUN BCneacTeme
HenobpoCOBECTHbIX AENCTBMA MK OWNBOK.

Mpwn NoAroToBKe KOHCONMANPOBAHHOW (DUHAHCOBOW OTYETHOCTM PYKOBOACTBO OTBEYAET 33
OUEHKY CNoco6HOCTM Mpynnbl HENPepPbIBHO NPOA0/IKATb AEATENbHOCTb, 3@ packpbiTUe B
COOTBETCTBYIOLINX CNy4YasiX CBEAEHMI, OTHOCALWMXCS K HEMPEPLIBHOCTU AESATENBHOCTU, U 3a
COCTaBJfIEHME OTYETHOCTU Ha OCHOBE AOMNYLLEHUS O HEMPEPbLIBHOCTU AEATENbHOCTH, 33
WCKJIIOYEHMEM CITy4aeB, Koraa pykoBOACTBO HaMepeBaeTcs NMKBMANpoBaTh [pynny,
NnpekpaTuTb ee AeATEeNbHOCTb MM KOrAa Yy PyKOBOACTBa OTCYTCTBYET NpakTuyeckas
anbTepHaTMBa IMKBUAALNN WU NpeKpaLleHnto AesTelbHOCTM Mpynnbl.

Jlnua, oTBevatowme 3a KOprnopaTUBHOE yrpaB/eHne, OTBEYAoT 3@ HaA30p 3a NOAroTOBKOM
KOHCONMAMPOBaAHHON (PUHAHCOBOW OTUETHOCTM Fpynnbl.

OTBETCTBEHHOCTb ayAMTOpPa 3a ayAUT KOHCONMUANPOBAHHOW (PMHAHCOBOM
OTUETHOCTHU

Halwa uenb cocTouT B MOSYYEHUN Pa3yMHON YBEPEHHOCTU, YTO KOHCOIMANPOBaHHas
¢dunHaHCcoBas OTYETHOCTb HE COAEPKUT CYLLECTBEHHbIX MCKAXEHUI BCneacTBueE
HeaobpOCOBECTHbLIX AENCTBMI UK owMbOK, N B BbIMYCKE ayANTOPCKOro 3aK/lOUYEHUS,
coaepxalwero Hawe MHeHune. PasyMHasi yBepeHHOCTb — 3TO BbICOKasi CTENEHb YBEPEHHOCTH,
HO OHa He rapaHTUPYET, YTO ayauT, MPOBeAEHHbI B cooTBeTCTBMM ¢ MCA, BCeraa BbisBUT
CYLLLECTBEHHbIE UCKAXXEHUSA NPU UX HaANUUMK. ICKaXeHUst MOTYT 6biTb pe3y/ibTaToM
He[06pOCOBECTHbBIX AENCTBMIN UK OWMOOK N CYNTAOTCS CYLLECTBEHHbIMU, €C/TN MOXHO
060CHOBAHHO NPeAnosIoXUTb, YTO B OTAE/IBHOCTU UM B COBOKYMHOCTU OHM MOTYT MNOB/UATb
Ha 3KOHOMWYECKME peLleHNs NoNb30BaTeNEN, NPUHMMAEMble HA OCHOBE
KOHCOMNMANPOBAHHOM (PMHAHCOBOW OTYETHOCTMW.

B pamMkax ayauTta, npoBoamMMoro B cootsetctBum ¢ MCA, Mbl NpUMeEHsEM
npodeccruoHasnbHoEe CyXXAEHNE N COXpaHsaeM NpodeccMoHanbHbin CKENTULM3M Ha
NMpoOTsHKeHMn Bcero ayamta. Kpome T0ro, Mbl:

. BbISIBIIEM N OLLlEHMBAEM PUCKWN CYLLLECTBEHHOIO MCKaXeHUs! KOHCONMMANPOBAHHOM
(1HaAHCOBOW OTUYETHOCTWN BC/IEACTBUE HEAOBPOCOBECTHbLIX AENCTBUA UK OWINOOK;
pa3pabaTbiBaeM 1M NpoOBOAMM ayAUTOPCKUE Mpoueaypbl B OTBET Ha 3TU PUCKN;
rnony4yaeM ayauMTopcKkue aoKasaTesibCTBa, AOCTaTOYHble M Haanexalune ans
BblpaX€HWsl Halero MHeHusl. PUCK HeOBHapyXeHUs CyLLeCcTBEHHOO UCKaXXeHUs B
pe3ynbTate HeaobpOCOBECTHLIX AENCTBUI BbilLe, YEM PUCK HEOBHapyXeHus
CYLLEeCTBEHHOI0 UCKaXXeHUs B pe3ysibTaTe oWwnbKKu, Tak Kak HeaobpocoBeCcTHbIe
AEeNCTBUA MOMyT BKOYATb CrOBOP, MOAJON, YMbILWJ/IEHHbIA MPOMNYCK, NCKaXeHHOoe
npeacraeneHne nHdopmMaumn nnm 4encTems B 06xoa AeNCTBYOWEN CUCTEMBI
BHYTPEHHEro KOHTPONs;

) nosy4yaeM noOHMMaHme BHYTPEHHUX KOHTPOJIEN, 3HAaYUMbIX ANS ayAuTa, C LeNblo
pa3paboTkn ayaMTOPCKMX NpoLeayp, COOTBETCTBYIOWMX 06CTOATENbLCTBAM, HO He C
LeNbio BblpaXeHns MHeHUs 06 3pPEeKTUBHOCTM CUCTEMbI BHYTPEHHENO KOHTPONS
Mpynnobl;



o OUEHMBAaeM Hagsexalwmn Xxapaktep NpUMEHSIEMON YYETHON MOJIUTUKK U
060CHOBaAHHOCTb ByXranTepCcKknux OLEHOK M COOTBETCTBYHOLLEr0 pacKpbITUS
MHbOpMauUnmM, NOArOTOBIEHHOIO PYKOBOACTBOM;

. [AeslaeM BbIBOA O NMPaBOMEPHOCTU MPUMEHEHNS PYKOBOACTBOM AOMYLUEHUS O
HEenpepbIBHOCTU AEATENBHOCTU, @ Ha OCHOBAHWKM MOJSTYYEHHbIX ayAUTOPCKUX
[0KA3aTeNbCTB — BbIBOA O HA/IMUMM CYLLECTBEHHOM HEONpPEAE/IEHHOCTU B CBA3U C
COBbITUSIMU WU YCJIOBUSIMW, B Pe3yJ/ibTaTe KOTOPbIX MOIYT BO3HUKHYTb 3Ha4YuUTE/bHbIE
COMHEHUSA B CMOCOBHOCTM [pynnbl HEMPEPLIBHO NPOAOIXaTb AEATENbHOCTb. EC/M Mbl
NPUXOANM K BbIBOAY O HalM4MK CYLLECTBEHHOI HEONpPeaeNeHHOCTH, Mbl AOJIKHbI B
HalleM ayauTOPCKOM 3aK/IlUYEHUN NMpPUBEeYb BHUMAHNE K COOTBETCTBYIOLLEMY
pPacKpbITUIO MHMOPMaLUUK B KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU UK, B
CNyyae HeHaA/1eXxallero packpbiTus, MoanduuMpoBaTh MHEHME. Haliun BbiBOAbI
OCHOBbIBAKOTCS Ha ayAUTOPCKUX AOKA3aTENbCTBAX, MNOJIyYEHHbIX A0 AaThbl
ayaAnTOpCKOro 3aktodeHnsi. OgHako, 6yaywme cobbiTUS UM YCITIOBUS MOMYT NPUBECTU
K yTpaTte 'pynnoi cnoco6HOCTN HEMpepbIBHO MPOAOIXaTh AEATENbHOCTD;

) NnpoBOAMM OLIEHKY NMpeAcTaBNeHNs KOHCOMAMPOBAHHON (DPMHAHCOBOM OTHETHOCTU B
LLenIoM, ee CTPYKTYpbl U COAEPXXaHWUS, BKIOYas packpbiTne nHdopmaunm, a Takxe
obecneuyeHns 4OCTOBEPHOCTU NpeAcTaBieHNs Nexallmx B ee OCHOBe onepauunii u
CcobbITUIA.

Mbl MHDOPMUPYEM NULL, OTBEYAIOLWMX 3@ KOPNOpaTMBHOE yrpaBieHue, 0 3anJaHMPOBaHHOM
obbeMe n cpokax ayamTa, a TakXe O CyLLeCTBeHHbIX NpobneMax, BbIsIBJIEHHbIX B XO4e
ayavTa, B TOM YMC/ie O 3HAYUTENbHbIX HEeA0CTaTKax CUCTEMbI BHYTPEHHEr0 KOHTPOJIS.

Mbl Tak)Xxe NpeaoCcTaBAsieM AnuaM, OTBeYaloLW MM 3a KOpnopaTMBHOE ynpasrieHune,
3asaB/sieHne 0 Cob6AEHMN HaMN BCEX MPUMEHMMbIX 3TUYECKNX TpeboBaHni B OTHOLIEHWN
ayAUTOPCKOM HE3aBMCMMOCTU N MHMOopMMpyeM nx 060 BCex BOMpocax, KOTOPbIE MOXHO
060CHOBaHHO cuMTaTb BAUSAIOLWMMN HA HE3ABUCUMOCTb ayanTopa, a B Heo6xoamnMbIx
Ccnyyasix — 0 MPUHATLIX Mepax NpeaoCTOPOXKHOCTH.

M3 uncna Bonpocos, 0 KOTOPbIX Mbl MPOUH(OPMUPOBANN NUL, OTBEYAIOLWMX 33
KoprnopaTMBHOE ynpaBsfieHue, Mbl onpeaensieM Haubonee 3HauyMMble ANs ayauTa
KOHCONMMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU 3a OTYETHbIN Nepuoa — KJloUeBble BOMPOChI
ayauTa.

poceus, r. MocKas,
yn. lecuas, A

Ayaupyemoe nuuo: NMAO «M.Bnaeo»

CBMAETENBLCTBO O rOCYAapPCTBEHHON perucTpaumm N2 77
N2008748648 o1 25.09.2006 r. BbigaHo MexpaoHHOM
MHcnekumen deaepanbHoi Hanorosom cnyx6bl N246 no r.
Mockse.

MecTo HaxoxaeHus: 105066, Poccuiickas deanepaums,
Mocksa,
yn. HuxHas KpacHocenbckas, 40/12, kopn. 20.

AyaunTopckas opranmsaumsa: 3A0 «JenonT n Tyw CHIM»

CBUAETENbCTBO O FOCYAAPCTBEHHOW perncrpauum
N2 018.482, BbliaHO MOCKOBCKOM perncTpaumoHHoi nanaTtom
30.10.1992r.

OCHOBHO FOCyZAapCTBEHHbI PErMCTPALMOHHbIN HOMEp:
1027700425444

CBunaeTenbCTBO O BHeCeHuu 3anucu B EMPIOJT:
cepusa 77 N2 004840299, BbigaHo 13.11.2002 r.
MexpanoHHoln NHcnekumner MHC Poccnn N@ 39
no r. Mocksa.

YneH camoperynnpyemoi opraHusauum ayauTopos
«Poccuiickmin Cotos ayamTopos» (Accoumnauns), OPH3
11603080484.



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOEO>

KOHCOJINAUPOBAHHbIA OTYET O ®UHAHCOBOM MOJIOXKEHUMN

Mo COCTOAHMIO HA 31 NEKABPA 2016 T'OAA
(B MMJIZINOHAX POCCUICKUNX pybsiei)

BHEOBOPOTHBbIE AKTUBbI:
OcCHOBHbIe cpeacTBa
HemaTepwanbHble akTUBbI
OTNOXeHHble HANOroBble akTUBbI, HETTO
Mpoyne BHEOB6OPOTHbIE aKTUBbI
UTOro BHEO60pOTHbIE aKTUBbI

OBOPOTHbIE AKTUBDbI:
ToBapHO-MaTepuasnbHble 3anachbl
[ebutopckasa 3a40/KEHHOCTb U pacxoabl 6yaywmx nepnoaos
[NebuTtopckas 3a40/1KEHHOCTb MO Hanory Ha nNpubbinab
[ebutopckasa 3a40/KEHHOCTb MO NPOYUM Hasoram
[leHeXxHble cpeacTBa M UX 3KBUBANEHTDI
KpaTkoCpoyHble MHBECTULINMK
Mpoune 060poTHbIE aKTUBbI

UTOoro o60poTHbIE aKTUBDI

UTOro AKTUBbDI

KANMUTAN:
YcTaBHbIN KanuTan
[o6aBo4HbIN KanuTan
BbikynneHHble CO6CTBEHHbIE aKUNK
HepacnpeaeneHHas npubbinb
CobcTBEHHbIN KanuTan akuMoHepos KoMnaHmu
HekoHTponupywowme nonm

NToro kanutan

AOJITOCPOYHbLIE OBA3ATE/IbCTBA:
Pe3sepBbl
Mpoune obazaTenbcTBa
UTOoro ponrocpouHbie ob6s3arenbcrBa

KPATKOCPOU4YHbIE OBA3ATEJIbCTBA:
ToproBas KpeaMTopckas 3aA40/1KeHHOCTb
Mpoyas KpeanTopckas 3a40/HKEHHOCTb U HAUYUCIIEHHbIE PacXoAbl
ABaHCbl NONyYeHHble
KpeauTopckas 3a40/1KEHHOCTb MO Hanory Ha npubbinb
KpeauTopckas 3a40/KEHHOCTb MO MPOYUM Hasnoram
OTnoxeHHas BblpyyKa
Pe3sepBbl
UTOoro kparkocpouHbie o6s3aTenbcTBa

UToro o6sasarenncrea

UTOro KAMUTAN U OBA3ATEJIbCTBA

MpumMme-
yaHua

6
7
15
8

11
12
13

14
26

16
17

18
19

31 nexkabps 31 pnexkabps
2016 roga 2015 ropa
8 127 8 880
6 145 4 974
3995 3 556
692 649
18 959 18 059
45 170 43913
13 162 10 161
22 21
4218 2 864
18 763 11 779
- 800
7 10
81 342 69 548
100 301 87 607
1798 1798
4 576 4 576
(52) (52)
9 628 7 673
15 950 13 995
1 -
15 951 13 995
7 5
68 67
75 72
66 285 58 162
8 480 6 546
2 372 2 069
1104 846
694 834
4 944 4 801
396 282
84 275 73 540
84 350 73 612
100 301 87 607

MpuMeyaHns Ha cTp. 13-54 ABNAIOTCA HEOTLEMIEMON YaCTblo HACTOSALLEN KOHCOMUANPOBAHHOMN (hMHAHCOBOM

OTYETHOCTU. 3aK/loYeHNe He3aBMCUMMOro ayamTopa npeacTaBieHo Ha cTp. 2-7.

MoanucaHo 22 mapTta 2017 ropa:

S~

A. TbiIHKOBaH
[eHepanbHbIli ANPEKTOp

E. Coxong a,/
DUHAHCOBbLIN ANpeEKTOp



nNYBJINHHOE AKLUMOHEPHOE OBLLUECTBO «M.BUOEO>»

KOHCONNAWUPOBAHHbIW OTYET O NPUBbINIAX UJIN YBEbITKAX U MPOYEM COBOKYINMHOM
AOXOAE 3A roa, 3AAKOH4YUBLLUMUCA 31 AEKABPSA 2016 TOQA
(B MMJIZINOHaX POCCUUCKMNX pybsiei, 3a NCKJIIOYEHNUEM nNpubbiin Ha aKLHUio)

MpumMme-
yaHuna 2016 2015
BbIPYYKA 20 183 219 161 691
CEBECTOMMOCTb PEANTM3ALINU (140 284) (122 782)
BANOBASA MPUBbLISb 42 935 38 909
KoMMepueckune, 06exo3saiCcTBEHHbIE U
aAMUHUCTPATMBHbIE pacxoabl 21 (37 351) (34 596)
[Mpouyne onepaunoHHbIE AOX0AbI 22 1253 1411
Mpoyne onepaumoHHblE pacxonbl 23 (153) (125)
OMEPALIMOHHASA MPUBBLIJTb 6 684 5599
®uHaHCOBbIE 40X0Abl 24 567 884
DUHaHCOBbIE pacxoabl 24 (56) (488)
MPUBbLIJTb O HANOTA HA NMPUBbINb 7 195 5995
Pacxoabl no Hanory Ha npubbiib 15 (1 649) (1 448)
YNCTASA NMPUBbIb n OBLNA COBOKYMHbIA AOXOA 3a roa,
OTHOCSILUMECH K aKkumoHepam KoMnaHum 5 546 4 547
BA30BAS MPUBbLIJIb HA AKUUIO (B poccuinckmnx pybnsx) 25 30,89 25,37
PA3BOAHEHHASA MNPUBbISIb HA AKLUIO (B poccuiickmnx pybnsx) 25 30,89 25,33

MpyMeyaHus Ha cTp. 13-54 ABNAOTCS HEOTLEMIEMOI YacTblo HACTOSALEN KOHCOMMANPOBAHHOW (hMHAHCOBOM
OTUYETHOCTM. 3aK/Il0YEHME HE3ABMCUMMOrO ayAMTopa NpeacTaB/eHo Ha CTp. 2-7.

MoanucaHo 22 mapTta 2017 ropa:

A. TbIHKOBAF~ E. Cgkonc? /
[eHepanbHbIN ANPEKTOP ®uHaHcoBH W ANpeKTop



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOEO>»

KOHCOJ/IMAUPOBAHHbIW OTYET O6 NU3MEHEHUAX B KAMWUTANE

3A rojl, 3AKOHYMBLUUNCA 31 AEKABPS 2016 FOAA

(B MMJIZINOHAX POCCHUICKMNX PybJ1ei)

Mpume-
yaHuA

OcTtatok Ha 31 aekabpsa 2014 roga

Mpu3HaHMe BO3HarpaxxaeHusi B popme akumit
C MCMNOJIb30BaHMEM paHee BbIMYLLEHHbIX
06bIKHOBEHHbIX aKLMit 26

McnonHeHne onunoHOB, NpeacTaBAeHHbIX
KaK BO3HarpaxgeHue B bopMme akumm

O6bsBNeHHbIEe ANBUAEHADI

MTOro cOBOKYMHbIV [OXO0A 3a roa

OcTtatok Ha 31 aekabpsa 2015 roga

Bbi6bITE HekoHTpoMpYtoLei aonun B OO0
«MAPKETNNENC» 14

O6bsABNEHHble AMBUAEHAbI 14

NTOro COBOKYMHbIN AOXOA 3@ roa

OcTtatok Ha 31 aekabpsa 2016 roga

BbiKynieH- Co6CcTBEHHDbIN
Hble Hepacnpe- KanuTan HekoHTponu-
YcTaBHbIN Ao6aBou- cobcTBeH- AeneHHan aKLMOHEepoB pyrowme
Kanurtan HbIA KanuTas _ Hble aKuuun npu6bINbL KomnaHum Aonu WUTtoro
1798 4 576 (328) 8 302 14 348 - 14 348
- - - 28 28 - 28
- - 276 (356) (80) - (80)
- - - (4 848) (4 848) - (4 848)
- - - 4 547 4 547 - 4 547
1798 4 576 (52) 7 673 13 995 - 13 995
- - - - - 1 1
- - - (3 591) (3,591) - (3 591)
- - - 5 546 5 546 - 5 546
1798 4 576 (52) 9 628 15,950 1 15 951

MpuMeyaHunsa Ha cTp. 13-54 asnsawoTca HEeOTbeMJIEMOM YacCTblo HacTosLEeN KOHCOﬂMﬂMpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU. 3aK/IIO4YEHUE HE3ABMCMMOro ayanuTopa npeactaBieHo Ha

cTp. 2-7.

MoanucaHo ot 22 mapta 2017 roaa:

MW

A. TbIHKOB&#H
[eHepanbHbIl ANpEKTOp

E. Cokosno¥a
DunHaHCOoEbIN AnpeKkTop

10



nNYBJINHHOE AKLUMOHEPHOE OBLLUECTBO «M.BUOEO>»

KOHCO.HVIAVIPOBAHHbI@ OTYET O ABMXXEHUUN AEHE)XXHbIX CPEACTB
3A o, SAKOHYMBLUMNANCA 31 AEKABPA 2016 TINOQA
(B MMJIZINOHAX POCCUICKUNX pybsiei)

MpumMme-
yaHua 2016 2015
ABWXXEHUE AEHE)XXHbIX CPEACTB
OT OMNEPALMOHHOWN AEATENIbHOCTMW:
WToro unctast npubbinb 3a rog 5 546 4 547
KoppeKkTtnpoBku:
Pacxogabl no Hanory Ha npubblib 15 1 649 1448
AMOpPTU3aLNA OCHOBHbIX CPeACTB U HeEMaTepuanbHbIX

aKTNBOB 21 3 660 3231
M3MeHeHne B pe3epBe N0 COMHUTENbHbLIM A0JFOCPOYHbIM

aBaHcaM, BblAaHHbIM MO AOroBOpaM apeHabl, AebuTopckom

3a0/1)KEHHOCTM M pacxodam byayLumx nepmoaos 8,10 (35) 161
Bo3HarpaxxaeHue B popMe akumi, pacdeTbl MO KOTOPOMY

Nnpou3BOAATCHA AONEBbIMU UHCTPYMEHTAMU 26 - 28
MN3meHeHne B pe3epBe Ha yCTapeBluMe U HEXOAO0Bble

TOBapHO-MaTtepuasibHble 3anacbl 1 NOTEpPU TOBapHO-

MaTepuasibHbIX 3anacoB, 3a BbIYETOM U3ULLKOB (221) 1098
MpoueHTHbIM Aoxo4 No HAHKOBCKMM Aeno3nTaM 24 (567) (884)
[poyne HeaeHeXxHble onepaumu, HeTTO 206 142

AeHe)kHble cpeacTBa, NoslyYeHHble OT
onepauMoHHOW AeATEeNbHOCTU, 4O U3MEHEHNI B
060pOoTHOM KanuTane 10 238 9771
YBenuyeHne ToBapHO-MaTepuasibHbIX 3anacos (1 044) (9 471)
(YBenuueHue)/yMmeHblleHne 4ebUTOPCKOM 3a40/DKEHHOCTU U
pacxogoB byayLimx nepnoaos (2 927) 450
YBenuyeHne AebUTOPCKON 3aA0/MKEHHOCTH
no NMpo4YMM Hanoram (1 355) (1 753)
YBenuuyeHne ToproBo KpeanTopCKOM 3a40/1KEHHOCTH 8123 734
YBenunyeHue npoyern KpeanTopCcKom 3af0/IKEHHOCTU U
Ha4MCNEHHbIX pacxoaoB 1944 150
YBenuuyeHune/(yMeHbLIEHNE) OTNIOXKEHHOW BbIPYYKKN 143 (168)
YBenuuyeHue npoymx obsizatenbCcTs 1 67
YBenunyeHune/(yMeHblUEeHE) aBaHCOB MNOyYEHHbIX 303 (2 353)
YMeHblUEeHME KPeaUTOPCKOM 3a40/KEHHOCTU NO NPOYMM Hasloram (140) (554)
Mpoune namMeHeHUss B 060pPOTHOM KanuTane, HETTO 35 19
AeHexkHble cpeacTBa, NOJlyYeHHble
oT/(ncnonb3oBaHHbIe B) onepaluoHHOM
AEATEeNbHOCTU 15 321 (3 108)
YnnadeHHbI Hanor Ha nNpubbiib (1831) (3 246)
YnnayeHHble NPOLEHTbI (56) (191)
Yucrble geHeXkHble CPeACcTBa, NoJlyYeHHble
oT/(ncnonb3oBaHHbIE B) OnNepaLuoOHHON
AeATeNbHOCTH 13 434 (6 545)
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nNYBJINHHOE AKLUMOHEPHOE OBLLUECTBO «M.BUOEO>»

KOHCO.HVIAVIPOBAHHbI@ OTYET O ABMXXEHUW AEHE)XXHbIX CPEACTB (NMPOAOJIXXEHME)
3A Iroa, SAAKOHYMBLUMNANCA 31 AEKABPA 2016 TINOQA
(B MMJIZINOHAX POCCUICKUNX pybsiei)

MpumMme-
yaHua 2016 2015
ABMXXEHWE AEHEXXHbBIX CPEACTB
OT MHBECTULMNOHHOW AEATENTIbHOCTMU:
MpnobpeTeHne OCHOBHbIX CPeACTB (1816) (1391)
MocTynneHus oT BblBbITUS OCHOBHbIX CPEACTB - 1
MpnobpeTeHne HeMaTepmasbHbIX akTUBOB (2 368) (1 449)
PasmeleHre geno3unTtoB B 6aHKax Ha cpok 6onee 90 aHel - (2 287)
MoraweHre Aeno3nToB, pa3MeLleHHbIX B 6aHKax Ha cpok 6onee
90 aHew 800 1190
[MpoueHTbl Nosy4YeHHble 527 977
Yucrble AeHeXKHble CPeACTBa, UCMNOJIb30BaHHbIE B
MHBECTULMOHHOMW AeATeNIbHOCTH (2 857) (2 959)
ABMXXEHME AEHEXXHbIX CPEACTB
OT ®PUHAHCOBOU OEATEJ/IbHOCTMU:
OvBuaeHabl BbiNfayeHHble (3591) (4 848)
MocTynneHns oT KpaTKOCPOUHbIX KpeanuToB 2753 6 630
MoraweHne KpaTKOCPOUHbIX KpeamMToB (2 753) (6 630)
Yucrble geHeXXHble CPeACTBa, UCMNOJIb30BaHHbIe
B (h)MHAHCOBOW AEATEe/IbHOCTU (3 591) (4 848)
YUNCTOE YBEJIMMEHUE/(YMEHBLUEHUE) OEHEXHbIX
CPEACTB U X SKBUBAJIEHTOB 6 986 (14 352)
OEHEXXHDbIE CPEACTBA U UX DSKBUBAJIEHTbI Ha Hauano
roga 11779 26 122
BnunaHne namMeHeHnn Kypca MHOCTPaHHOW BanioThbl
Ha OCTaTKW AeHEeXHbIX CPeACTB B MHOCTPaHHOW BantoTe (2) 9
AEHEXXHDBIE CPEACTBA U UX DKBUBAJNEHTbI Ha kOHeL roaa 18 763 11 779

MpuMeyaHns Ha cTp. 13-54 ABNAIOTCA HEOTLEMIEMON YaCTblo HACTOSALEN KOHCOMUANPOBAHHOM (hMHAHCOBOM
OTYETHOCTM. 3aK/II0YEHME HE3ABMCUMMOrO ayanTopa NpPeacTaBeHo Ha CTp. 2-7.

MoanucaHo 22 mapta 2017 ropa:

P

A. TbIHKOBaH E. Cokonosd /
leHepanbHbIi ANpeKTop ®duHaHcoBbfit AMpekTop
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nNYBJINYHHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A roa, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIINOHaX POCCUMCKuX py6ei)

1. OBLUME CBEAQEHUA

KoHconnamnposaHHasa cdunHaHcosas otyeTHOCTb NMAO «M.Bugeo» («KoMnaHus») 1 ero 4o4epHux
KOMMNaHui (COBMECTHO MMeHyeMble «[pynna») 3a rod, 3akoHumBwuinca 31 nekabpsa 2016 roaa, 6bina
YyTBEPXAEHA K BbIMYCKY cornacHo pewenuto Coseta [impekTopos oT 22 mapTta 2017 roaa.

KoMnaHusa un ee goyepHme KoMnaHum (CM. Tabnmuy HMXKE) 3aperncTpMpoBaHbl Ha TEPPUTOPUN
Poccuiickon ®epepauun.

B xone nepBuyHOro nyb6saM4yHoro pasMelleHums akumin B Hosabpe 2007 roga akumn KomnaHmm 6binm
[onyLeHbl K Topram Ha 6upxe MMBbB (MockoBckas bupxa) B Poccuinckon ®deaepauun.

pynne npuvHaAnexuT ceTb MarasanHOB U MHTEPHET-MarasnHoB 6bITOBOM TEXHUKN N SNEKTPOHUKMN

B Poccuintckon ®egepaumn. 'pynna cneumanusnpyeTcs Ha peanms3aummn TenesBu3noHHON, ayamo-,
BMAEO0-, xan-dai, 6bITOBOM TEXHUKN N UMdpoBOro o6opyaoBaHMs, a TakxKe Ha NpeaocTaBNeHnmn
conyTCcTBYOWMX ycnyr. pynna Bkao4yaeT B ceba ceTb CO6CTBEHHbIX M apeHA0BaHHbIX MarasvHoB
(398 marasumHoB no coctosiHuio Ha 31 aekabpsa 2016 roga; 378 MarasMHOB NO COCTOSHUIO

Ha 31 gekabps 2015 roga) n nHTepHeT-mMarasmHoB B Mockse u 75 apyrmx ropogax (67 ropogax rno
cocTosHuio Ha 31 gekabpsa 2015 roga).

Hacroswas koHconMaMpoBaHHas dUHaAHCOBas OTYETHOCTb BK/IOHaeT B cebst akTuBbl, 0683aTenbCTBa
W pe3ynbTaTbl AesaTeslbHOCTU KoMnaHum 1 ee Ao4YepHMX KOMMNaHWi, BXoAAWwmMX B pynny no
cocTtosiHuio Ha 31 aexkabps 2016 n 2015 roaos (yKasaHHble HMKE AOYEepHUE KOMMaHUN SBASIOTCS
pe3snaeHTammn Poccuickon depepaunn):

MpoueHT MpoueHT
yyactua m yyactua m
NpPOLEHT NPOLEHT
ronocyrowmx ronocyrowmx
aKuun, % aKuun, %
HaunmeHoBaHue 31 pekabpsn 31 pekabpsn
AoYEepHel KOMMNaHuMn Bua pesatenbHOCTH 2016 roga 2015 ropga
000 «M.Bnaeo MeHemXMEHT» Po3HuuHbIE Onepauun 100 100
000 «MAPKETMJ/IEAC» PaspaboTka npoekTta
«MapkeTtnnenc» 99,9 -
BnaroTeopuTensHbin poHAa «Kpacusble BnaroTBoputensHas
AEeTn B KpacMBOM Mupe» OesATeNbHOCTb 100 100
AKUMOHEpPbI

Mo coctosiHmio Ha 31 gekabpsa 2016 n 2015 roaos 3aperMcTpupoBaHHbIE aKLMOHEPbI
MAO «M.Buaeo», a Takxe UX AONN BajeHns npeactaBneHbl cieayowmm obpa3om:

2016 2015
«CBEUE lumnten» 57,6755% 57,6755%
PaznunyHble akumMoHepbl 42,3245% 42,3245%
UToro 100% 100%

KoHeuHble cO6CTBEHHUKMN

«CBELUE NumuTtea» kKoHTponupyeT 57,6755% ronocyowmx o6bIKHOBEHHbIX akunin KomnaHmu.
«CBEUE Nnumnten» 3apernctpmpoBaHa Ha Kunpe n aBnaeTcs MaTepuHCKON KOMMaHnen camoro
BbICOKOIO YPOBHS MO OTHOWeHUIO K KomnaHuu. Mo coctosHuio Ha 31 aekabps 2016 roaa
KomMnaHus He nMena eANHCTBEHHOIO0 KOHEYHOro KOHTPOMMpYytowero co6CTBeHHMKa, OAHaKOo
KpynHenwme akunoHepbl r-H AnekcaHap ToiHKOBaH, r-H lNaBen bpees, rpaxaaHe Poccuinckon
depepaummn, n r-H Mmuxamn TbiHKOBaH, rpaxaaHunH Cnosaukoin Pecnybnnkmn, MOryT OCyLLECTBASATb
KOHTpOnb Hag «CBELE Jlumnten» npun B3anmoaencteum coobuia.
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUAEO>»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A oA, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIZINOHaX POCCUMCKuX pybei)

2.

NMPUHUUNDbI NOANOTOBKN OTYHETHOCTHU

3asiBNIeHue 0 COOTBEeTCTBUM

KoHconngmpoBaHHasi ¢hmHaHCcoBas OTYETHOCTb Bblla NoAroTOBNIEHA B COOTBETCTBUM
Cc MexayHapoaHbIMM cTaHAapTaMn UMHaAHCOBOM OoTYeTHOCTM («MCOO»).

OCHOBbI COCTaBJIEHUSI OTYETHOCTH

KoHconngmpoBaHHas hmHaHcoBas OTYETHOCTb Hblla NOArOTOBMIEHA HA OCHOBE NMpuHUMNa
MCTOPMYECKON CTOMMOCTH, 3@ UCKIIOYEHNEM OLEHKU (PUHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM
¢ MexxayHapoaHbiM CTaHgapToM byxrantepckoro Yyeta 39 «®MHAHCOBblE MHCTPYMEHTbI: MpU3HaHue
1 oueHka» («MCBY 39») n MexayHapoaHbiM CtaHaapToM ®uHaHcoBon OTyeTHOCTU 13 «OueHka
cnpaseanneon crommoctn» («MCOO 13») n oueHkM 06 bEKTOB OCHOBHbIX CPEACTB MO UX
CcnpaBef/nNBOIA CTOMMOCTUM, KOTOpas bbina NpuHATa B KayecTBe (pakTMYeCckor CTOMMOCTM Ha AaTy
nepexoga Ha MC®O 1 aHeaps 2006 roaa.

Bce komnaHum pynnbl BeayT 6yxranTepckun y4yeT B COOTBETCTBMM C POCCUMMNCKMMU CTaHaapTaMm
b6yxrantepckoro y4yeta («PCBY»). PCBY cywecTBeHHO oT/inMyatoTcs oT ctaHgaptoB MCPO. B cBs3u
C 3TUM B KOHCONMANPOBAHHYIO (DUHAHCOBYIO OTYETHOCTb, KOTOpas 6blia NoaroToBfieHa Ha OCHOBE
(OopM poccUNCcKon ByxranTepckon OTYETHOCTU KOMMaHUM, 6blsIn BHECEHBI COOTBETCTBYHOLLNE
KOPPEKTMPOBKKN, HeobXoauMble ANa NpeAcTaBieHns JaHHOW KOHCONNMANPOBAHHON (DMHAHCOBOWM
OTYETHOCTU B cooTBeTCcTBUM ¢ MCOO.

DYyHKLYNOHAaJIbHas1 BaJlloTa M BaJlIlOTa rnpejcraB/ieHNs1 OTYETHOCTH — [laHHas
KOHCOMMAnpoBaHHasa MHaHcoBas OTYETHOCTb NMpeacTaB/ieHa B pOCCUMNCKMX pybnsax («py6.»),
ABMSAOWNXCA PYHKLUNOHANBHOM BaNOTON U BastoTOM NpeacTaBneHns oTYETHOCTU Kaxkaomn
KoMnaHmu Mpynnbl. PyHKUMOHANbHAs BantoTa Kaxaon KoMmnaHum Fpynnel onpegensnack Kak
BasIloTa OCHOBHOW 3KOHOMWYECKOW CpeAbl, B KOTOPOW OCYLLECTB/ISIET CBOK AEATENbHOCTb
COOTBETCTBYIOLAsA KOMMNaHUs.

NMpuMeHeHMe HOBbIX CTAaHAAPTOB U MHTepnpeTauun

YyeTHasa noauTuka, npuMeHsiemas rnpuv rnoaroToBke AaHHOW KOHCONMANMPOBAHHOM (DUHAHCOBOW
OTYETHOCTM, COOTBETCTBYET YYETHON NONNTUKE, MPUMEHSBLUENCS NPU NOATOTOBKE
KOHCONMANPOBAHHOM (PMHAHCOBON OTYETHOCTM pynnbl 3a ro4, 3akoHunswniicsa 31 gekabps 2015
roaa, 3a UCK/O4YEHNEM U3MEHEHWNI, OMUCAHHBIX HUXE.

Mpynna npuMeHuna cneayrowme HOBblie UM NEPECMOTPEHHbIE CTaHAAPThl U MHTeprpeTauum,
BbiNywWweHHble COBETOM N0 MeXAYyHapoAHbIM CTaHAapTaM MHAHCOBOWM oTY4eTHOCTU («CMCDO») 1
KoMUTETOM N0 MHTEpPMpPETALMSAM MEXAYHapOAHbIX CTaHAAPTOB (PMHAHCOBOWM OTYETHOCTMU
(«KKUMCDO») ansa uenen NOAroTOBKM HACTOSILWEN KOHCONMAMPOBAHHON (DMHAHCOBOM OTYETHOCTU:

) Monpaeku kK MCOO (IAS) 1 «MHuymnatnsa B chepe packpbiTusi MHGopmaumm»;

) MonpaBkn k MCOO (IAS) 16 u MCOO (IAS) 38 «Pa3bsiCHEHME AO0rMyCTUMbIX METOAOB
amopTtusaunm>;

° ExeroaHble ycosepuweHcTBoBaHns MCOO, nepuog 2012-2014 roaos.

MpuUHATME AaHHbIX CTAaHAAPTOB M MHTeprnpeTauui He oKa3aso CyLeCTBEHHOro BNAHUS
Ha KOHCONMMAMPOBaHHY (DMHAHCOBYIO OTYETHOCTb [pynnbl 3@ rod, 3akoHumBwMincsa 31 gekabps
2016 ropa.
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUAEO>»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A oA, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIZINOHaX POCCUMCKuX pybei)

3.

OCHOBHBbIE MPUHLUMMbI YYETHOW MNOJIMTUKMN

TMpuHUNNbI KOHconmnaaymmn — KoHconnampoBaHHasi hMHaAHCOBas OTYETHOCTb BKJIOUYAET
(hbMHaHCOBYO OTYETHOCTb KOMMNaHWM 1 KOHTPOJIMPYEMbIX €10 OpraHn3aumii (A04EePHNX KOMMaHWi).
OpraHusaumsi cCUMTaeTCs KOHTPONIMPYEMOW B cilydae, ecnn KoMnaHus:

. MMeET BJIaCTHblI€ NOJTHOMOYNA B OTHOLUEHUN OpFaHVI3aLI,VIVI-06'beKTa VIHBQCTVILI,VIVI;

. UMeeT npaBa/HeceT pPUCKM MO MepeMeHHbIM pe3ynbTaTaM AesATe/IbHOCTM OpraHu3aumm-
ob6beKkTa MHBECTULMI; U

. MOXET MUCNoJs1b30BaTb BJ1aCTHblE MOJIHOMOYNA B OTHOLUEHUNU OpraHVISaLI,I/IVI-O6'beKTa WHBECTULNI
C LUefblo BO34EeNCTBUSA Ha BE€JIMYNHY NEPEMEHHOIO pe3ynbTaTa.

®nHaHcoBas OTYETHOCTb AOYEPHUX KOMMAaHWUI COCTaABNAETCS 3@ TOT XKEe OTYETHbIN roj C
MCMNOJIb30BaHMEM TeX Xe MPUHLMMIOB YYETHON MNOANTUKKN, YTO U (PMHAHCOBAsH OTYETHOCTb
MATEPMHCKOMN KOMMAaHWW.

JoyepHre KOMMNaHMN NOSIHOCTbIO KOHCONMMANPYIOTCSA, HAaUMHas C AaTbl NpuobpeTeHus, T.e. AaThl,
Korga Mpynna npuobpeTaeT KOHTPOJIb HA4 HUMU, U UCKTHOYAOTCS M3 KOHCONUAALMU C AaTbl
NnpeKpaLlleHnst KOHTPONS.

BHYyTpurpynnoBble 0CTaTKu MO pacyeTam 1 onepauusam, 4OXOAbl U pacxohbl A Npubbinn u
y6bITKM OT BHYTPUIPYMNNOBbIX ONepauunii UCKYaTCcs Npy NOAroTOBKE KOHCONMANPOBaHHOM
(PNHAHCOBOM OTYETHOCTM.

Onepaunom-:ble cerMeHTbl - [peacrasneHune I/IHd’.)OpMaLI,MM no cerMeHTaM OCHOBaHO Ha TOo4Ke
3peHUS pyKOBOACTBA U OTHOCUTCA K YacTaM [pynnbl, onpeaeneHHbiM B KayecTBe onepaumoHHbIX
CEerMeHTOB. OI'IepaLLVIOHHbIe CerMeHTbl onpeaendarTca Ha OCHOBaHUNU BHYTpeHHeVI OTYETHOCTH,
I'IpELlCTaBJ'IHEMOﬁ BbICLUMM AO/IKHOCTHbBIM nnvuaMm Mpynnbl, NIpUHUMaOWMM onepaumMoHHbIE peLleHuUs.
Takas BHYTPEHHSS OTYETHOCTb COCTABASIETCA Ha OCHOBAHUKN TeX Xe NPUHLUMMNOB, YTO W HacTosLWwas
KOHConnanpoBaHHas d’.)VIHaHCOBaﬂ OTYETHOCTb.

Ncxoas us Tekyllel CTpyKTypbl ynpaBnaeHusl, Fpynna onpeaennna oauH onepauuoHHbI CErMeHT:
TOpro.ble ornepauuu Nno npoaaxam H6bITOBON TEXHUKN Yepe3 CeTb PO3HUYHbBIX U MHTEPHET-MarasmHoB.

MNMpnmeHnMoOCTb AonyLeHNs1 HenpepbIBHOCTYU AEATEe/IbHOCTH — HacTosas KOHCOMMANPOBaHHas
CbMHaHCOBaFI OTYETHOCTb 6bls1la NOAroTOBIEHA UCX0AS U3 AonyweHnsa o HENPEPbIBHOCTU
AeATENbHOCTU.

onepaunm B MHOCTPaHHoOM Basmore — OTaenbHas prMHaHCOBas OTYETHOCTb KaXXAon KoOMNaHum
pynnbl cocTaBnseTcs B BaslOTE OCHOBHOM SKOHOMWYECKOW cpeAbl, B KOTOPON OHa OCYLLeCTBseT
CBOIO AeATeNbHOCTb (B PYyHKUMOHANLHOW BanoTe).

Mpwn noarotoBke GUHAHCOBOWM OTHETHOCTW OTAENbHbBIX NPEANnpUSATUIA onepaumm B BankoTe,
oTiMyarowencs oT PyHKUNOHaNbHOM (B MHOCTPAHHOW BankoTe), OTPaXarTcs Mo Kypcy Ha aaTy
coBepLUeHns onepauun. Ha Kaxxayro OTYETHYIO AaTy AEHeXHble CTaTbW, BblpaXeHHbIe B
WHOCTPaHHOW BanloTe, NEPECcUYMTHLIBAIOTCS MO KypCy, AEACTBYIOLLEMY Ha OTUETHYIO AaTy.
HepeHexHble cTaTby, y4uTbiBaeMble MO CNpaBeAMBOA CTOMMOCTU, BblpaXeHHble B MHOCTPAHHOM
Ba/lOTe, NEPECUYNTBLIBAIOTCS MO KYpCYy, AENCTBYIOLLEMY Ha AaTy onpeaeneHns crnpaBeannsom
CTOMMOCTU. HeeHexHble CTaTbW, OTPa)KeHHbIE NO NepPBOHa4YasibHOM CTOMMOCTU, BbIPAXXEHHOW B
WHOCTPaHHOW BasnoTe, NEPeCcYMTbIBAIOTCA B (PYHKLMOHANbHYIO BanlOTy NO KypcCy Ha AaTy
COBEpLUEHMS OnNepauumn 1 B AajlibHENLLEM He NepecymnTbIBAlOTCS.

KypcoBbie pa3HuLbl OTPaXxatoTcsl B KOHCOIMANPOBAHHOM OTYETE O MpUBLIIAX UK YBbITKax U
npoyeM COBOKYMHOM A0XO/Z€E B TOM Nepuoje, B KOTOPOM OHU BO3HUKAU. KypcoBble pasHuLbl,
BO3HMKalOLIME MO KPeanTaM 1 3aliMaM, 0TPa)katoTcsl B COCTaBe (hMHAHCOBbIX PacxofoB, B TO BpeMs
KaK KypCOBble pasHuLbl, OTHOCSILLMECS K OMEPaLNOHHON AeSTENbHOCTM, OTPaXarTCs B COCTaBe
Npounx onepaLmMoHHbIX JOXOA0B UM PacxoaoB.
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUAEO>»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A oA, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIZINOHaX POCCUMCKuX pybei)

OcHoOBHbIe cpegcTBa — O6beKTbl OCHOBHbIX CPEACTB OTPa)akTCs MO NepBOHayasibHOM CTOMMOCTH
3a BblYETOM HAKOMJIEHHOM aMOpPTM3aLUMKM N HAKOMJEHHbIX YObITKOB OT o6ecueHeHuns.
Mpeanonaraemas nepBoHavasibHas CTOMMOCTb 06 bEKTOB OCHOBHbIX CPEACTB MO COCTOSAHUIO Ha

1 anBaps 2006 roga, T.e. Ha gaTy nepexoga Ha MC®O, onpegensnacb Ucxoaa U3 cnpaBensinBomn
CTOMMOCTW OCHOBHbIX CPEACTB, OnpeAesieHHOW He3aBMCMMbIM OLEHLLMKOM, B COOTBETCTBUMN C
TpeboBaHusmMn MCOO 1. CnpaBeanmBas CTOMMOCTb HEABMXMMOIO MMYLLECTBA onpeaensnach Ha
OCHOBE PbIHOYHbIX LIEH, CrpaBeaMBas CTOMMOCTb NPOUYMX 06BEKTOB OCHOBHbIX CPEACTB, BK/IKOYaAs
TOoproeoe o6opyaoBaHue [pynnbl, onpeaensnacs Ha OCHOBE OCTAaTOYHOM BOCCTaHOBUTE/TbHOM
CTOMMOCTU. McTopnyeckast CTOMMOCTb BKJIKOYAET pacxoAbl, HENOCPEACTBEHHO CBSA3aHHbIE C
npnobpeteHnemM 06bEKTOB OCHOBHbIX CPEACTB.

CylecTBeHHble 3aTpaTbl Ha BOCCTaHOB/IEHWE UMW MOAEPHM3ALMNI0O 06bEKTOB OCHOBHbLIX CPEACTB
KanuTanusnpyrTcs U aMOPTU3MPYIOTCS B TEUYEHNE Cpoka MoJsIe3HOro UCMosIb30BaHus
COOTBETCTBYHOLLMX aKTUBOB. Bce npoumne pacxonbl Ha PEMOHT U TeKyllee 06CnyxmnBaHme
OTpaxkaltoTCs B OTYETE O NPUBLINSAX UK YObITKaxX U NMPOYEM COBOKYMHOM AOXOAE B nepuoge ux
BO3HWKHOBEHMUSI.

AMOpTU3aLMsa HAUUCNSAETCS B LeNIsIX CMCaHUs CTOMMOCTY WU NMePEOLIEHKM aKTUBOB C
MCNosIb30BaHNEM JIMHEHOIO METOAA B TEYEHME 0XWAAEMOro CpoKa MoJsIe3HOro UCNOoIb30BaHUS
cneaywowmm obpasom:

3paHus 20-30 net
KanuTanbHble BIOXEHUs B apeHA0BaHHble OCHOBHble CpeACcTBa 7 net
Toprosoe obopyaoBaHue 3-5 net
OxpaHHoe obopyaoBaHue 3 roga
Mpoyne ocHOBHblE cpeacTBa 3-5 net

KanuTtanbHble B/IOXEHUS B apeH0BaHHble OCHOBHbIE CpeACTBa aMOPTU3UPYIOTCA B TeUeHne cpoka
NMoNe3HOro NcnoJsib3oBaHUA UM CpokKa COOTBETCTBYI'OUJ,EVI apeHabl, eC/in 3TOT CPOK 6onee KOpOTKVIVI.

ToproBoe o60pyAoBaHMEe aMOPTU3MPYETCS B TEYEHME YKA3aHHOMO Bbllle OLEHEHHOro CpoKa
NMoJIE3HOMO UCMOJIb30BaHUS, KpOME ClTy4YaeB, KOr4a MMETCS MnyaHbl Mo NoSIHOMYy 06HOBNEHMIO
060pyAoBaHMs MarasvMHa A0 OKOHYaHWUS NpesonpefesieHHOro CpoKa ero UCrosib3oBaHus. B Takom
C/lyyae ocTaTo4YyHast CTOMMOCTb TOProBoro 060pyAoBaHUsl aMOPTU3MPYETCS B TEYEHME OCTaBLUErocs
OLIEHEHHOrO CPOKa MoJIE3HOro MCMOJIb30BaHWUS, KOTOPbIA PaBHSETCA Nepuoay BpeMeHu,
OCTaBLUEMYCS A0 NPOBEAEHWUS 3aM/IaHNPOBaHHbIX PaboT Mo 06HOBEHMIO.

OcTaToyHasi CTOMMOCTb M CPOKMW MOMIE3HOIrO MCMOJ/Ib30BaHMUS aKTMBOB aHaN3NPYLOTCS U,
Nnpy HEOBXOANMOCTU, KOPPEKTUPYIOTCS HAa KaXkaylo OTYETHYIO AaTy. B cnyyae o6HapyxeHus
Np13HaKoB TOro, YTo HanaHcoBas CTOMMOCTb €AUHULbI, FeHePUpPYIOLLEN AeHEXHbIE NOTOKM,
NpeBbILWAET €ro OLEHEHHY BO3MELLAEMYO CTOMMOCTb, 6anaHcoBasi CTOMMOCTb aKTUBa
CMNCbIBAETCS A0 €ro BO3MELAaeMON CTOMMOCTH.

Mpubbinb NN ybbITOK, BO3HMKLINI B pe3ynbTaTe BblbbiTUA aKkTUBa, onpeaenseTcs Kak pasHuua
MeXAy BblIpyUKOM OT NpoAa)ku 1 6anaHcoBOM CTOMMOCTbIO aKTUBa, U OTpaXkaeTcs B
KOHCONMANPOBAHHOM OTYeTe 0 Npubbiasfx Man ybbiTkax u NpoYeM COBOKYMHOM AOXOAeE.

He3aBepLleHHOe CTPOUTENbCTBO BK/THOYAET B cebsa cTouMocTb OGOPY.U.OBaHMﬂ, Haxoadauleroca

B NMpouecce YCTaHOBKKU, U NMpo4yne pacxoabl, HANpsaMylo CBA3aHHbI€ CO CTPOUTEIbCTBOM OCHOBHbIX
CpeacTs, BKJIlo4Haa COOTBETCTBYOWME NEPEMEHHbIE HaK/laAHblE pacxXodbl, HEMNOCPEACTBEHHO
OTHOCUMbIE Ha CTOMMOCTb CTPOUTENbCTBA. HauncneHme amoptmsaumm nNo AaHHbIM aKTUBaM, Tak Xe
KakK 1 no npoynm obbekTam HEABUXNMOCTN, HAYNHAETCA C MOMEHTA NTOBHOCTU aKTUBOB

K 3anjlaHMpoBaHHOMY UCMNOJ/1Ib30BaHUIO.

HemarepunanbHbie aktuBbl — HemaTepuasbHble aKTUBbI, I'IpVIOﬁpETEHHbIe B paMKaX oTAeNIbHOM
COENKWN, YYNTbIBAKOTCA MO cebecToMMOCTH 3a BbIYETOM HAKOMJIEHHOM amMopTunauunm m
HaKonJ1eHHOro YGbITKa oT obecueHeHus. AMOpTM3auma HaumcnaeTcsa NIMHENHbIM criocobom B
TeueHne CpokKa MosIe3HOro UCMOIb30BAaHNA HEMaTepuMasbHbIX akTUBOB. OXXnaaeMble CPOKMU
MONE3HOro NCnoJsib3oBaHMA M METOL HAa4YUCNEHNA aMOPTU3aUNN aHATU3NPYIOTCA Ha KOHEL KaX0ro
OTYETHOro roga, Npu 3TOM BCe N3MEHEHUSA B OLLEHKAX OTpaXakTcd B y4eTe U OTYETHOCTU 3a
nocneaywuwume nepmoabl.
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OXunpaeMblii CpoOK MOSIE3HOMO UCMOJIb30BaHMS MO KfaccaM HeMaTepuanbHbIX akTUBOB NpeacTaBfieH
cneaywowmm obpasom:

JNlnueH3nm Ha nporpaMMHoe obecneyeHne, paspaboTku u Be6 canT 1-10 net
ToBapHble 3HaKu 5-10 net

BHyTpeHHe co3jaHHble HeMaTepnasibHble aKTUBbI — BHyTpeHHe Co3aaHHbI HeMaTepuasnbHbli
aKTUB, BO3HMKAIOLWNIA B pe3ynbTaTe pa3paboTok (Uu Ha 3Tane pa3paboToK BHYTPEHHEro npoekTa)
NpU3HAEeTCa B KAuecTBe aKTWBa TOr4a M TONbKO TOrAa, KOrda BCe HUXECNeayloLme KpUTepum MoryT
6bITb NPOAEMOHCTPUPOBaHbI B MOJIHOW Mepe:

. TEXHNUYECKaA OCYLeCTBMMOCTb 3aBepLUeHUA pa60T Nno Cco3gaHuK HeMaTepuasibHOro aktumea,
NMpUroaHoOro Ans McnoJsib30BaHUA U Npoaaxwu,;

. HaMepeHWe 3aBeplKnTb CO3AaHWE HeMaTepuasnbHOro akTUBa, a TakKXe MCMNoJb30BaTb MU
npoaaTthb ero;

J BO3MOXHOCTb UCNONb30BaTbh UM NpoAaTb HEMaTepMaﬂbeIVI dKTuB,

. BbICOKasi BEPOSITHOCTb MOCTYMAEHUS 6yAylMX 3KOHOMUYECKMX BbIFrO4 OT HemMaTepuasbHOro
aKTUBa;

. Hannume [OCTATOYHbIX TEXHMYECKMX, (DUMHAHCOBbLIX WM APYrMX PecypcoB Afis 3aBepLueHust
pa3paboTku, a Takxe Ana UCNoSib30BaHWs MMB0 NpoAaxu HemaTepuanbHOro akTuMBa; 1

. BO3MOXHOCTb HaAEXHO OLEHUTb 3aTpaTbl, OTHOCALWMECS K HEMaTepuanbHOMY aKTUBY B Xo4e
ero paspaboTku.

3anaTb|, BO3HMKAKLLME Ha 3Tane uccnenoBaHui, NMPU3HAKTCA KaK pacxoabl B MOMEHT UX
BO3HUKHOBEHUA.

MepBoOHayasibHas CTOMMOCTb BHYTPEHHE CO34aHHbIX HEMaTepuanbHbIX aKTUBOB NpeacTaBnseT
cobori CYMMY 3aTpaT, NOHECEHHbIX C MOMEHTA BbINO/JIHEHNA BCEX NEPEYNC/IEHHbIX BbllLE KPUTEPUEB
npusHaHusa. B cnyyae, korga HeMaTepVIaJ'IbeIVI aKTMB He NoanexwuT Npu3HaHuto, 3aTpaTbl MO
pa3pa60TKe noanexat OTpaXeHUo B COCTaBE pacXoaoB TOMro OTYETHOrNo nepunoada, B KOTOpoOM
3aTpaThl 6b11M NoOHeceHbI.

Mocne nepBoHayanbHOro NMPU3HaHUSA BHYTPEHHE CO34aHHbIe aKTUBbl YUYUTbIBAKOTCS MO
nepBOHaqaanoﬁ CTOMMOCTM 3@ BbIYETOM HaKOMJIEHHOM aMopTU3auUnn N HaKOMMEHHbIX Y6bITKOB oT
obecueHeHns, aHanorm4yHo HeMaTepuasibHbIM aKTUBaMm, I'IpI/IO6peTEHHbIM B paMKaX OTAENbHOMN
COENKMN,

Ob6ecueHeHne BHEO6OPOTHbIX aKTMBOB — Ha KaxAayto OTYETHYI0 AaTy pynna ocywecTsnser
npoBepky 6anaHCoOBOM CTOMMOCTU CBOMX BHEOHOPOTHbLIX aKTUBOB C TeM, YTOObl OoNpeaennThb,
UMEKTCA N NPU3HaKN, CBUAETENBLCTBYOLWME O HAaTNYNn Kakoro-nn6o y6bITKa oT O6eCLI,EHeHVIF| 3TUX
aKTUBOB.

B cny4yae obHapyXeHust Taknx Npu3HaKkoB pynna pacCynTbiBAaET BO3MELLAEMYHO CTOMMOCTb
COOTBETCTBYIOLLErO aKTUBa C Lesbio onpeaeneHunst pasmepa ybbiTka oT obecLieHeHuns (ecnm TakoBow
mMeeTcs).

Bo3mMellaeMan CTOMMOCTb akTMBa UAN €ANHULbI, FreHepupytoLen AeHexHble noTokn («EFAn»),
npeacrasnsier cobon Hanbonbluee N3 ABYX 3HAYEHWUI: CNpaBensIMBON CTOMMOCTU 3a BbIYETOM
pacxoAoB Ha NpPoAAXy WM 3KCMayaTauMOHHON LEeHHOCTU. Bo3MellaemMas CTOMMOCTb OnpeaensieTcs
ANS UHAWBMAYASIbHOIMO aKTMBa, 3a UCK/IIOYEHWEM CllyYaeB, KOrga akTuB He reHepupyeT AeHeXHble
NOTOKWN, KOTOPbIE SABMSIOTCSA HE3ABUCMMbIMU OT AEHEXHbIX MOTOKOB, FreHepUpyeMbIX ApyruMu
aKTUBaMW UM IPYNNoi akTUBOB. [pn oLUeHKe 3KCNyaTauMoHHOW LLEHHOCTU Npeanofiaraemble
6yaywimne noTOKM AEHEXHbIX CPeACTB ANCKOHTUPYHOTCS A0 TEKYLLEA CTOMMOCTU C UCMOJIb30BaHMEM
Ko dULUMEHTa ANCKOHTUPOBAHMSA A0 HANoroobnoXeHns, oTpaxkatroLlero TeKYLLYH PbIHOYHYHO
OLEeHKY CTOMMOCTU AeHer BO BPEMEHU U puUcKkuM, cneumdundHble ansa aktmea. Npu onpegeneHum
crnpaBeannBOM CTOMMOCTU 3@ BbIHETOM PacXoAoB Ha NpoAaaxy pynna OCHOBbLIBAETCA Ha
nHdopMauum o NocneaHMxX pbIHOYHbLIX TPAH3aKLUMSAX, €C/INM TakoBble UMenn MecTo. Ecnm Taknx
TpaH3aKuuii He BbiBneHo, [pynna npuMeHseT Hanbosnee NOAXOASLLYIO MOAENb OLEHKW ANS pacyeTa
crnpaBeannMBOM CTOMMOCTU 3@ BbIYETOM PacXoAoB Ha NpoAaxy. Takue pacyeTbl NOATBEPXKAAIOTCH
COOTBETCTBYOWMMN KO3 DMUNEHTAMN, PbIHOYHBIMW KOTUPOBKaMKM akuni ANns 4OYEPHUX KOMMAAHWNA,
KOTOpble KOTUPYIOTCA Ha Bupxax, a Takxe npovYMMm UHAMKATOpPaMnU CripaBeannBOli CTOMMOCTU.
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Onsa nposepkn Hanuums obecueHeHns BHEObOpPOTHbLIX akTMBOB pynna paccMaTpuBaeT B KayecTse
ErAMN rpynny Mara3svHOB, pacrofioXXeHHbIX B 04HOM ropoze. Npu Hannymm BO3MOXHOCTU OnpeaenmTb
060CHOBaHHbIV U NocneaoBaTeNbHbINM METOA pacnpeaeneHuns aktmeos no EMAN, kopnopaTuBHble
aKTMBbI TaKXXe pacnpeaensoTcs no 3TMM eanHULAaM; eCiiv TakoW BO3MOXHOCTWU HET, pacnpeaeneHue
Mpou3BOAUTCSA MO CaMbiM MeNkuM rpynnam EFAlN, B OTHOWEHNM KOTOPbIX MOXHO ONMpeaenuTb
060CHOBaHHbIV U NocneaoBaTeNbHbIM METOA pacrnpeaeneHms.

ExxerofiHo Mpynna ocCyLIecTBSIET MPOBEPKY Hannuusl 06ecLeHEHUS] HEMaTepuasibHbIX akTUBOB,
KOTOpbIe elle He roTOBbl K MCMOIb30BaHUIO MO COCTOSIHUIO Ha KOHEL roAa, NoCpefCTBOM CpaBHEHMS
nx 6a1aHCOBOI CTOMMOCTU C BO3MELLAEMOI CTOMMOCTbIO, PACCUMTAHHOM Kak onucaHo Bbiwe. Ecnu
6anaHcoBasi CTOMMOCTb TakMX akTUBOB He BKJIHOYAET OTTOKM AEHEXHbIX CPEACTB, KOTOpble
0XXMAAKTCA A0 TOro MOMEHTA, KOrAa AaHHble akTuBbl 6yAyT rOTOBbI K 3KCM/yaTauumn, B NPOrHo3
OTTOKOB AEHEXHBIX CPEACTB BKJIOUAIOTCS OTTOKM AEHEXHBIX CPEACTB, KOTOPbIE 0XMAAKTCSA 40 TOrO
MOMEHTA, KOorfa AaHHble akTBbl 6yAyT FOTOBbI K 3KCM/lyaTaumu.

Hanor Ha ﬂpM6bIl1b - Hanor Ha I'lpVI6bI}'Ib 3a OTYETHbIN nepunog BKKO4YaeT CyMMbl TEKYLLENO U
OT/I0OXXEHHOro0 Hasnora.

Tekylwmnii Hanor Ha npubblib

CyMMa TeKyLlero Hasnora Ha npubbinb onpeaenseTcs UCXoas U3 pasMepa Hanoroobnaraemonm
npmbbinn 3a roa. Hanoroobnaraemas NpubbIIb OTAMYAETCA OT YNCTOW NPUBBLINN, OTPaXeHHOWM

B KOHCOMAMPOBAHHOM OT4HeTe 0 NpmMbbINaX nnm ybbiTKax U NpoyeM COBOKYMNHOM A0XOAE, MOCKObKY
He BKJ/IOYAET CTaTbW AOXOAOB UM PacXo[oB, NoAnexallumx Hasroroob0XeHUIo UNKn BblueTy ANs
Luenen Hanoroobs0XXeHna B Apyrue rodbl, a TakXKe UCKIIYaeT cTaTbn, He obnaraemble n He
yyuTblBaeMble B Lensx HanoroobnoxeHns. HauncneHme o6a3atenbcTs [pynnbl N0 Tekylemy
Hanory Ha npubblib OCYLLECTBASETCA C UCMOJIb30BAHMEM CTABOK Hanora, yTBepXAeHHbIX 3aKOHOM
WUNn pakTUYeCcKn yCTaHOBNEHHbIX Ha OTYETHYIO AaTy.

OTNOXEHHbI Hanor

OTMOXEHHbIN HaNor NpPU3HaeTcs B OTHOLIEHUM pa3HuL, Mexay 6anaHCoBOW CTOMMOCTbIO aKTUBOB U
06a3aTenbCTB, OTPaXEeHHbIX B KOHCONMAMPOBAHHOM (DMHAHCOBOW OTYETHOCTM, M COOTBETCTBYHOLWMMM
[AHHbIMM HANOroBOro y4yeTa, NCNosb3yeMbIMU NPU pacyeTe Hanoroobnaraemon npubbinu.
OTnoXxeHHble Hanoroeble 0653aTeNbCTBa, Kak NpaBu0, OTpa)XatTcsa C YY4ETOM BCEX BPEMEHHbIX
pasHul, yBenmumBawLwWwmx Hanoroobnaraemyto npmbbIib, @ OTNI0OXKEHHbIE HANIOrOBblE aKTUBbI
OTpaXkatoTcs C y4ETOM BEPOATHOCTU Hanmnuusa B byayuiem Hanoroobnaraemon npubbinm,
AOCTaTOYHOM ANS UCMONb30BaHMA 06pa30BaBLUMXCSt HAOroBbIX akTMBOB. NoaobHbIe Hanoroeble
aKTUBbI 1 065a3aTeNbCTBa HE OTpaXarTcs B GMHAHCOBOW OTYETHOCTU, €C/IN BPEMEHHbIE pa3HULbI
CBSI3aHbl C 'yABWUJIOM UM BO3HUKAKOT BCNEACTBME NepBOHa4vYaabHOro npusHaHus (Kpome cny4vaes
obbeanHeHns KoMnaHuii) apyrux TpebosaHmin n o6a3aTenLCTB B paMKax onepauni, KOTopble He
B/INAOT Ha pa3Mep HanoroobnaraeMon unm 6yxranTepckon npubbiau.

OTNOXEeHHbIe HanoroBble 0653aTeNbCTBA HE OTPaXatoTCcsl B OTHOLLEHMM HanoroobnaraeMbix
BPEMEHHbIX pasHWL, KacatoWMXCs MHBECTULMIA B AOYEPHME KOMMAHUK, Tak Kak Fpynna umeer
BO3MOXHOCTb KOHTPOJIMPOBaTb CPOKN 06PaTUMOCTN BPEMEHHOM pasHuLUbl 1 NpeacTaBasaeTcs
BEPOSITHbIM, YUTO AaHHas pasHuLa He U3MeHUTCs B 0603pMMoM 6yayuieM. OTNOXEHHbIE HA/IOroBbIe
aKTMBbI, BO3HMKAOLWME B pe3ysibTaTe 06pa30BaHMs BbIUNTAEMbIX BPEMEHHbIX PasHUL,, CBA3@HHbIX
C TaKUMW MHBECTULUMSIMU U COOTBETCTBYHOLUMMWN AOX0AaMN, OTPAXatTCa B TON CTENeHu,

B KaKoOW NpeacTaBnsieTcss BEPOSTHLIM, YTO B Byaywiem 6yaeT nony4vyeHa Hanoroobnaraemas
npu6biib, B OTHOLWEHNN KOTOPOM CMOTYT 6bITb MCMOJIb30BaHbl JaHHble BPEMEHHbIE pa3HuLbI,

W YTO AaHHble pasHULbl HE U3MEHSTCS B 0603puUMOM bByayLueMm.

BanaHcoBas CTOMMOCTb OTNIOXKEHHbIX HANOroBbIX aKTUBOB NepecMaTpUBAETCA Ha KaXAYH OTYETHYHO
[ATY N YMEHbLUAETCH B C/Ty4ae CHMXEHUS YPOBHS BEPOSITHOCTM MOSTYHYEHUS 3HAYUTENBbHOMN
Hanoroobnaraemoi NpubbIIM, AOCTAaTOYHOM AJ151 MOSIHOMO MW YAaCTUYHOIO BO3MELLEeHUS aKTuBa, A0
YPOBHSI HMXE BbICOKOW.
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OTnoXeHHble HanoroBble akTUBbI 1 0653aTeNbCTBa NO HANOry Ha NpubbIIb PacCUYNTLIBAKOTCS

C MCNONIb30BaHUEM CTaBOK HasloroobnoXeHWs, KOTOpble, Kak npeanonaraeTcsi, 6yayT AelicTBoBaTb
B Nepuoj peanusaumm HanoroBoro akTMea WM noralweHus 0683aTenbCcTBa, OCHOBbLIBAsCh

Ha HasnoroBbIX CTaBKax, KOTOpble 6blIM yTBEPXAEHbI 3aKOHOM U BBEAEHbI UK (PaKTUYeCKU BBEAEHbI
Ha AaTy cocTasriieHust 6anaHca. OueHKa OT/IOXKEHHbIX HasloroBbIX aKTUBOB U 06513aTeNbCTB OTpaXkaeT
HafloroBble NOCNEACTBUS, KOTOpble MOIYyT BO3HUKHYTb B CBSI3M C TeM, KakuM obpasom [pynna
HamMepeBaeTCsl BO3MECTUTb UK NoracuTb 6anaHCoOBYHO CTOMMOCTb CBOMX aKTUBOB U 06513aTeNbCTB

Ha OTYeTHYIO AaTy.

OTNnoXeHHble HaNoroBble aKTUBbI U 0653aTeNbCTBa NPUHMMAIOTCS K 3a4eTy ApYr NpoTMB Apyra, ecniv
CYLLECTBYET 3aKOHHOE NMpaBo MPOM3BECTN B3aMMO3a4ueT TEKYLUX HA/IOroBbIX aKTUBOB U
0653aTeNbCTB, M OHM OTHOCSTCS K Hanory Ha npubbiib, B3MMAaeMOMY OAHUM U TEM XX€ HANIOrOBbIM
opraHoMm, u 'pynna HamepeBaeTcsl MPOU3BECTM 3a4eT CBOMX TEKYLUMX HANOrOBbIX aKTUBOB U
06513aTeNbCTB Ha HETTO OCHOBE.

TeKyLIMA N OTNIOXEHHbIN HaNOr HA Npubbib 3@ OTYETHLIN MEPUOA

TeKyLLMe M OT/IOXEHHbIE HANIOMM NPU3HAKOTCA B COCTaBE Pacxo4oB WM AOXOA0B B KOHCOMMAMPOBAHHOM
oTyeTe 0 NPUBLINAX NNK YBbITKAX U MPOYEM COBOKYMHOM A0XOAE, KPOME CllydaeB, KOraa OHU
OTHOCSITCS K CTaTbsIM, HaMNPSIMYyt0 OTHOCMMbIM B COCTaB kanutana (B 3TOM Cllydyae COOTBETCTBYHOLL MM
Hanor TakXXe NMpU3HAETCs HanNpsMyto B COCTaBe KanuTana), Win eCciiv OHM NPU3HaloTCS B pe3ysbTaTte
rnepBOHaYyaNbHOr0 OTPaXeHUs B ByxranTepckoM yyeTe NpuobpeTeHHon KoMnaHmn. Hanorosbil apdekT
OT 06beANHEHNSI KOMMAHWUI YYUTbIBAETCS A0 pacyeTa ryaBuina Uan BeNUUYMHbI MPEBbILLEHNS 40N
npuobpeTatoLlen KOMNaHUW B YNCTOW CripaBeA/IMBON CTOMMOCTU MAEHTU(ULMPYEMbIX aKTUBOB,
0653aTeNbCTB U YCNOBHbLIX 06513aTeNbCTB NpMobpeTaeMoro NpeanpusaTna Hag CTOMMOCTbIO
npunobpeTteHus.

CnpaBe,qnnBaﬂ CTOMMOCTb ¢MHaHCOBbIX MHCTPYMEHTOB - CI'IpaBeLI,J'II/IBaH CTOUMOCTb
CbVIHaHCOBbIX MHCTPYMEHTOB, KOTOPbIE TOPryrdTCA Ha aKTUBHbIX PbIHKAX, onpeaendaeTca Ha KaXxayr
OTYETHYIO AaTy Ha OCHOBE PbIHOYHbLIX KOTUPOBOK AW/1EPaA 3a BbIYETOM 3aTpaT No CAENKe.

Onsa CbVIHaHCOBbIX MHCTPYMEHTOB, HE o6anJ,arou.w|xc;| Ha aKTUBHOM pbIHKE, CnpaBeainBasd CTOMMOCTb
onpeaendaeTtca C MCnoJib3oBaHMEM noaxoaAawnMx METOAUK OLEHKN, KOTOPbIE BK/TIOYAlOT B cebs
NCMNON1b30BaHWE AaHHbIX O PbIHOYHbLIX CAENKaX; AaHHbIE O TeKYLLI,EVI CI'IpBBG,CU'IVIBOVI CTOMMOCTHU
Apyrnx aHanornyHblX MHCTPYMEHTOB; aHa/1n3a ANCKOHTUPOBAHHbIX AEHEXHbIX NMOTOKOB, U Apyrue
MOAENN OUEHKMN.

Fpynna ucnonb3yeT CeAYOLWY Nepapxuio Ans onpeaeneHms n packpbiTUsi METOAOB OLIEHKU
cnpaBeannBON CTOMMOCTU (PMHAHCOBLIX MHCTPYMEHTOB:

. YpoBeHb 1: UeHbl Ha aHanornyHble akTMBbl UK o6s3aTenbCcTBa, onpeaenseMmble aKTUBHbIMK
pblHKaMn (HEKOPPEKTUPOBaHHbIE);

[ YpoBeHb 2: MeToAbl, FAe BCE UCMOMNb3yEMbIE NCXOAHbIE AAaHHbIE, OKa3blBalOLWME CyLeCTBEHHOE
BIAHMNE Ha CnpaBeasiMByto CTOMMOCTb, ABAAKOTCA HabnopgaeMbiMy, npsaMo UM KOCBEHHO,

o YpoBeHb 3: METOAbI, UCMOJIb3YHOLME NCXOAHbIE AaHHbIE, 0Ka3blBaOLWME CYLLECTBEHHOE
BNIMSIHWUE Ha CrpaBeasIMBYO0 CTOMMOCTb, HE OCHOBaHHbIE Ha Hab6/10AAEMbIX PbIHOUHbIX
OAHHbIX.

duHaHCOBbIE aKTUBbI — IHBECTULIMMN, KOTOPbIE MPU3HAIOTCA B YYETE U CHUMAKTCA C yyeTa

B MOMEHT COBEPLLEHUS CAENKW B C/lydae, ecnun npmobperteHne nnm npoaaxa GuUHaHCOBOMO B/IOXKEHMS
OCYLLECTB/ISETCA B COOTBETCTBMM C AOrOBOPOM, YC/I0BMS KOTOPOro TpebytoT NOCTaBKM MHCTPYMEHTA

B TEUEHWEe CPOKa, YCTaHOBEHHOIO Ha COOTBETCTBYIOLLEM PbIHKE, 1 NepBoHavanbHO OLEeHNBaTCA

no CnpaseanvBoOin CTOMMOCTM MUHYC TPaH3aKLMOHHbIE U3AEPXKKN, HEMOCPEACTBEHHO OTHOCSLLMECS

K CAENKEe, 32 UCKNIOUYEHNEM (DUHAHCOBbLIX aKTMBOB, OTHOCALUMXCS K KaTeropun akTUBOB,
OLEHMBAEMbIX MO CrpaBeASIMBOIA CTOMMOCTU Yepes Npubbin Unmn ybbITKM, KOTOpblE NepBoHayasnibHO
OTpaxkaloTcsl Mo CnpaBea/IMBOM CTOMMOCTU.

®DrHaHCOBblE aKTUBbI, OTPaXXeHHble Pynnoi B KOHCOIMANPOBAHHOM OTyYeTe O PMHAHCOBOM MOJSIOXKEHUN
no coctosiHuio Ha 31 aekabpsa 2016 roga kKnaccMdUUMPYOTCS NO CReAYOWUM KaTeropusmM:
«OLeHnBaeMble MO CrpaBeaIMBON CTOMMOCTH Yyepe3 Npubbiin u ybbiTkn» («OCCHIY»); «3ainMebl
BblAaHHble 1 AebuTopcKas 3a40NXKeHHOCTb». OTHeCeHMe PUHAHCOBbIX aKTUBOB K TOW UNN MHOW
KaTeropuu 3aBMCUT OT UX 0COBeHHOoCTEN 1 uenn npnobpeTeHns n NpomMcxoauT B MOMEHT UX
NPUHATUS K YYeTY.
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MeTtoa 3ddheKTUBHOM NPOLIEHTHOMN CTABKU

MeTop 3 hHeKTUBHON NPOLIEHTHOM CTAaBKM UCMOMb3YyeTCs AN pacyeTa aMOpTU3MPOBaAHHOM CTOMMOCTH
dMHaHCOBOro aKkTMBa 1 pacrnpeaeneHuns NpoLeHTHbIX 40X0A0B B TEYEHWE COOTBETCTBYIOLLErrO
nepuoaa. dddeKTMBHaa NpoUeHTHas CTaBka npeacrasnseT cobon cTaBky, obecneunsaroLLyto
ONCKOHTUPOBaHWE 0XMnAaeMbIX 6yayLMX AEHEXHbIX NOCTYM/IEHUIA B TEYEHNE OXNAAEMOrO CPOKa
OeNcTBMA PMHAHCOBOro akTMaBa unu 6onee KOPOTKOro Cpoka, ecnm 3To NMPUMEHUMO.

Joxoapbl, OTHOCALMECH K AOIFOBbIM MHCTPYMEHTAM, OTpaXaktTcs No MeToay 3hdPEeKTUBHOM NPOLEHTHOM
CTaBKM, 3a UCKOYEHNEM (DUHAHCOBBLIX akTneoB OCCHIY.

DunHaHcoBble akTnBbI OCCHINY

OuHaHCOBbLIN aKTuB Knaccuduumpyetca kak OCCUITY, ecnun oH npegHa3HaveH Ass TOprosnu,
nmbo obo3HauveH kak OCCUrY.

®unHaHcoBble akTnebl OCCHIMY oTpaxatoTcs No crpaBeaIMBoON CTOMMOCTU C NPU3HAHUEM
BO3HMKaOLWMX Npubblien nnm yboITKOB B KOHCONMAMPOBAHHOM OTYeTe O NpubbINsax uan ybbiTkax u
npo4yeM COBOKYMHOM goxoe. Yuncrble npnbbinm nnm ybbITKM, Npu3HaBaeMble B oT4eTe 0 Npubbinsax
nnn ybbiTKax n NpoYeM COBOKYMHOM A0X0AE, BKAOYAOT AMBUAEHAbI U NPOUEHTbI, NOAyYeHHbIe No
cooTBeTCTBYIOWEMY DMHAHCOBOMY akTMBy. CnpaBeanmBas CTOMMOCTb onpeaensercs B Nopsake,
npvBeAEHHOM paHee.

3aliMbl BblAaHHblE U AebUTOpCKas 3aA40/HKEHHOCTb

Toproeasa gebutopckas 3a40/IXXKEeHHOCTb, 3aliMbl U NpoYas aebutTopckas 3a40/HKEHHOCTb C
(UKCMPOBAHHBIMU UKW onpeaensieMbiMM NnaTexamm, KOTOpble HE KOTUPYHTCA Ha aKTUBHOM
pblHKE, KNaccnduumpyoTcs Kak «3aiMbl BblAaHHble U AebuTopcKas 3a40/HKEHHOCTb>» . 3aiMbl
BblaaHHble N AebuTopckas 3a40/KEHHOCTb YUMTLIBAKOTCSA MO aMOPTU3MPOBAHHOM CTOMMOCTU C
MCrnonb3oBaHMeM mMeToaa 3PHEKTUBHON NPOLLEHTHON CTaBKM 3a BblHETOM yb6bITKOB OT obecueHeHns
M COMHUTENbHOW 3a40J1XKEeHHOCTHU.

MpoLEeHTHbIM A0X0A MPU3HAETCS C NOMOLLbIO NMPUMEHEHUS 3P HEKTUBHOM NPOLLEHTHON CTaBKW,
3a UCK/IIOYEHUEM KPaTKOCPOYHOM AebUTOPCKOM 3a40/KEHHOCTU, ANS KOTOPON CyMMa Takoro
NPOLEHTHOrO A0X0Aa ABASETCA HE3HAUNTENIbHOW.

Ob6ecueHeHne HrHAHCOBbLIX aKTUBOB

OunHaAHCOBbIE aKTMBbI, 3a UCKIYeHMeM HPUHAHCOBbIX akTnBoB OCCHIY, Ha KaXayl OTYETHYIO
[aTy OLEHMBAIOTCA Ha NpeaMeT Hannymsa npusHakoB obecueHeHMs. YObITOK OoT obecueHeHus
npu3HaeTcs Npu HaINUYMM 06 bEKTUBHBIX AAHHbIX, CBMAETENbCTBYOWMNX 06 yMeHbLIEHNN
npegnosaraeMbix 6yayLmx AeHEXHbIX MOTOKOB MO AAHHOMY aKTUBY B pe3yJsibTaTe O4HOro Wan
HEeCKOJIbKMX CobbITUIA, Npom3oLealnx Nocse NpuHATUS GUHaHCOBOro akTMBa K y4yeTy. [na
(DUHAHCOBbIX aKTMBOB, Y4YMTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU, BENMYNHA obecLieHeHns
paccuMTbiBaeTCs Kak pasHuua mexay 6anaHcoBOM CTOMMOCTbIO aKTMBa M TeKyLlen CTOMMOCTbIO
MPOrHO3upyeMbIxX 6yayLnx AeHEXHbIX MOTOKOB, ANCKOHTUPOBAHHOW C MCMOJIb30BaHNEM

3P hEKTUBHOM CTaBKM NMpPOLEHTA.

Y6bITOK OT 06ecLeHeHMs HanpsMyo yMeHbLIAeT 6anaHCoBY CTOMMOCTb BCeX (PMHAHCOBbLIX aKTUBOB,
3a UCK/IIOYEHMEM TOProBOM U Npoyein 4ebUTOPCKON 3a40/1KEHHOCTU, CHMXKeHNe BanaHCoBOM
CTOMMOCTM KOTOPOI OCYLLECTBNSIETCS 3@ CYET CO34aHHOro pe3sepea. B cnyyae ecnm Toproeas u
npoyas aebutopckas 3a40/HDKEHHOCTb ABMSieTCS 6e3HaAeXHON, OHa CNMUCbIBAeTCsa 3a cYeT
COOTBETCTBYHOLLEro pe3epBa. MNonyyeHHble BNOCNEACTBUN BO3MELLEHNS paHEE CMMCAHHbIX CYMM
OoTpaxatoTcsl Mo KpeauTy cyeTa pe3depsa. IaMeHeHUs1 B 6anaHCOBOM CTOMMOCTM CcUYeTa pe3epBa
OTpaxatoTCs B KOHCONMMANPOBAHHOM OTYETe O NMpUBBLINSAX UAKN YBbITKax U NpoYeM COBOKYMHOM AOXOAE.

Ecnn B nocnepytowem nepmoge pasMmep ybbiTka oT obecleHeHMs yMeHbluaeTcs, U Takoe
YMEHbLUEHNE MOXET 6bITb 06 BEKTUBHO NMPpUBA3aHO K C06bITl/IIO, MMeBLIEMY MEeCTO nocsie Npu3HaHun4
obecueHeHUs, paHee OTpaXXeHHbIN yBbbITOK OT obecueHeHns BOCCTaHaBIMBAETCS NMyTEM
KOPPEKTUPOBKU B KOHCOZIMANPOBAHHOM OTHETE O I'IpVI6bIJ'IﬂX nnn y6bITKaX M npoyeM COBOKYMHOM
aoxoge. MNpun 3ToM 6anaHcoBas CTOMMOCTb (DMHAHCOBbLIX BOXKEHWUIM Ha AaTy BOCCTaHOBJIEHUS
obecLeHeHNa He MOXeT NpeBbIWaTb aMOPTU3MPOBaAHHYO CTOMMOCTb, KOTopas 6bina 6bl oTpaXxeHa B
cnydae, ecnm 6bl obecueHeHWe He NpM3HaBaaoCh.
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CnuncaHne d1HAHCOBbLIX aKTUBOB

Mpynna cnucbiBaeT hMHaHCOBLIM akTUB TOJIbKO B C/lyYae npeKpalleHus npas Ha AeHEeXHble MOTOKU
Nno COOTBETCTBYIOLLEMY AOrOBOPY WM B Crlydae nepeaayvv MHaHCOBOro akTMBa U COOTBETCTBYHOLLMX
PUCKOB W BbIroA ApYyroi opraHusaumu. Ecnu Mpynna He nepefaeT n He COXpaHsieT BCE OCHOBHble
PUCKW U BbIFrOAbl OT BNajeHWsi akTUBOM, U MPOAOXKAET KOHTPONMPOBaTb NepeAaHHbli akTus,

TO OHa OTpa’kaeT CBOIO AOJI0 B AAHHOM aKTUBE U CBA3aHHOM C HUM 06s3aTeNbCTBe B pa3Mepe
BO3MOXHOW OMNiaTbl COOTBETCTBYIOLMUX CYyMM.

Ecnu pynna coxpaHsieT BCe OCHOBHbIE PUCKM W BbIrOAbl OT BNaieHUs nepeaaHHbiM UHAHCOBbLIM
aKTUBOM, OHa NpPOoAO/IXKAET YUNTbIBaTb AaHHbIN (DUHAHCOBbLIV aKTUB, @ TakxXe oTpaxaeT
obecreyeHHbI 3aeM Mo NOSlyYeHHbIM NOCTYM/IEHUSIM.

duHaHcoBble 06s13aTenbCcTBa U AoOJiIeBble MHCTPYMEHTbI, BbiNyuWwE€HHble rpynnoﬁ

YueT B cocTaBe 0643aTeNbCTB WM KanuTana

Jonrosble 1 fonesble CbVIHaHCOBbIe MHCTPYMEHTDI KﬂaCCVI(bVILI,VIperTCﬂ Kak obsizaTtenbcrea nam
Co6CTBEHHbIE cpeactBa ncxoada U3 Cytu A4OroBopHbIX 065a3aTenbCTB, Ha OCHOBAHMMK KOTOPbIX OHU
BO3HUKNN.

JoneBble MHCTPYMEHTbI

JoneBon MHCTPYMEHT — 3T0 /10601 A40roBop, NOATBEPXAAOLWMNI NPpaBo Ha A0/ aKTUBOB
KOMMaHWK, OCTaBLUMXCS NOC/Ee BblYeTa BCeX ee 0653aTenbCTB. BoinyweHHble Mpynnoin gonesble
MHCTPYMEHTbI OTpaxatoTcs B pa3Mepe NoCTynEeHUI N0 HUM 3a BbIYETOM MPSAMbIX 3aTpaT Ha UX
BbIMyCK.

DunHaHcoBble 065a3aTeNbCTBA

dunHaHcoBble obs3aTenbCcTBa KnaccmbumumpytoTcs nmbo kak puHaHcosble obs3aTenbctea OCCUIY,
nmbo kak npoune punHaHcoBble 0bs3aTeNbCTBA.

duHaHcoBble ob6sa3aTenncTta OCCHMY

duHaHcoBble obsa3aTenbcTBa knaccubuunpyrotTca kak OCCUHIY, ecnu oHn NpegHasHayveHsbl
AN TOprosnn, nnbo oTHeceHbl kK OCCHITY.

duHaHcoBble obs3aTenbctBa OCCUIY oTpa)kaloTcs No cnpaBeasiMBoOA CTOMMOCTU C OTHECEHUNEM
BO3HUKAKOLWMX NpubbIIen n ybbITKOB Ha cHeT PUHAHCOBLIX pe3ynbTaToB. YncTole npnbobiim u
y6bITKM, NMpM3HABaeMble B OTYETE O NMPUBLIISAX UaN ybbiTKax N Npo4YeM COBOKYMHOM AOXOAe,
BKJ/1IOHAKOT MNPOLEHTbI, YNjayeHHble No duHaHcoBOMYy obsa3aTenbcrey. CnpaBeanmBas CTOMMOCTb
onpenenseTcs B Nnopsake, npuseaeHHOM B [TpuMeyaHuun 3 Bbile MO TEKCTY.

Mpoune dmnHaHcoBbIE 0693aTENbCTBA

Mpoumne durHaHcoBble 0653aTenbCTBa, BKIOYASA 3aeMHble CPeAcTBa, MPUHMMAKOTCH K y4eTy

no cnpaBeasMBON CTOMMOCTM 3@ BblYETOM TPAH3aKUMOHHbIX u3gepxek. MNpoune dunHaHcoBblE
obs3aTenbcTBa BNOCNEACTBUM YUNTLIBAKOTCSA MO aMOPTU3MPOBAHHON CTOMMOCTU C UCMOJSIb30BAHMEM
MeToaa 3 dEeKTUBHON NPOLIEHTHOM CTaBKK, C MPU3HaHWEM NPOLEHTHbIX Pacxo4oB MO MeToay

3 PeKTNBHOM AOXOAHOCTH.

CnuncaHune drHaHCcoBbIX 0693aTeNbCTB

pynna cnucbiBaeT CbVIHaHCOBbIe obs3aTenbCcTBa TOIBKO B cnlydyae ux noraweHuna, aHHynmpoBaHus
NN ncteyvyeHuns Cpoka DENCTBUS.

Bo3Harpa>xgeHusi B popme akuymnii — BosHarpaxaeHus coTpyaHMKaM, OCHOBAHHbIE Ha
PbIHOYHOM CTOMMOCTM aKUMI MAKN BbiNJavyMBaeMble B BUAE aKUMIN, YUNTbIBAKOTCS NO CrpaBeasiMBoOi
CTOMMOCTM A0NEBbIX MHCTPYMEHTOB Ha AaTy NpeAoCTaB/ieHUs BO3HArpaXxaeHus.
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CnpaBeg/ivBasi CTOMMOCTb BO3Harpa)aeH1si, OCHOBaHHOIMO Ha akKLMsIX, pacyeTbl MO KOTOPbIM
npon3BoaAaTca AosieBbIMM MHCTPYMEHTAMU, onpeaenieHHada Ha AaTy NpeaocCTtaB/ieHNA npaB

Ha BO3HarpaxaeHue, 0OTHOCUTCS Ha pacxoAbl paBHOMEPHO B TeUYeHWe nepunoaa 3akpenseHust npas,
Ncxoas U3 oueHkn Mpynnon KomMyecTsa A0JSIEBbIX MHCTPYMEHTOB, NpaBa Ha nepefady KoTopbiX
6yayT, B KOHEYHOM CYeTe, 3aKperieHbl. Ha Kaxaylo oT4eTHYyIo gaTy pynna nepecMaTtpmMBaceT CBOU
OLIEHKW KOJIMYeCTBa A0EBbIX MHCTPYMEHTOB, B OTHOLLUEHUWN KOTOPbIX OXMAAETCS 3aKpenieHne npas
3a COTpyAHUKaMWK. BnusHne nepecMmoTpa nepBoHa4yalibHbIX OLEHOK, €C/T TaKOBblE UMEJIU MECTO,
OTpa)kaeTcsi B KOHCO/IMAMPOBAHHOM OTYETE O NPUOBLINSX UK YyBbITKaX U NPOYEM COBOKYMHOM
[0X0Ae B TeYEHME OCTaBLUErocs nepuoaa 3akpensieHns npas, B KOPPECNOHAEHLMM CO CYETOM yyeTa
HepacnpegeneHHon npmbbinn.

B cnyyae nameHeHus ycn03m7| BbINJaTbl BO3HArpaxaeHus, OCHOBAHHOIO Ha akumax, KomnaHumsa
NMpu3HaeT pacxoibl, B CyMMeE He MeHblUen, YeM BennymHa, onpeaeneHHasa no CI'IpaBeLI,J'IVIBOVI
CTOUMOCTWN A0N1EBbIX MHCTPYMEHTOB Ha AAaTy UX NpeaoCTaB/IEHUA, KaK eC/in 6bl nepBoHa4danbHble
YCnoBus Bbin1aTbl BO3HArpaxgeHn4a 6b1511 BbINOAHEHbI. [JONONHUTENbHbIE pacxoabl NMPpU3HAOTCA
ANna KaXxagoro usMeHeHunsa, Kotopoe npmneBoanT K yBeJsIM4eHUto obuwen CﬂpaBe,ﬂﬂMBOVI CTOMMOCTH
BbIM/1aT, OCHOBaHHbIX Ha akKuunax, Uan NHbIM o6pa30M npeacrtasngaeTr cobomn Bbirogy Ansa
COTpyAHWKa nNpun ee oueHKe Ha MOMEHT U3MEHEHUA.

Ecnu Mpynna oTMeHsIET BO3HarpaXxaeHusi, OCHOBaHHbIE Ha aKUMsX, TO Takas OTMeHa
paccMaTpmnBaeTCAa B KayeCcTBe HageneHna COTpyaHMKOB npaBaMu Mo noJly4eHUIO BO3HarpaxxaeHus
M BCE HEMpU3HaHHbIE pacxoibl Noanexat HeMeaAeHHOMY NPU3HAHUIO B KOHCOTMANPOBAHHOM
oT4yeTe 0 NpMbLINAX MK ybbITKax U NpoYeM COBOKYNHOM goxoze. MoaobHoe Takxke OTHOCUTCH K
HEBbINOSIHEHHbIM YC/TOBMSIM MOJTyYEHUS BO3HArpaxaeHusl, He CBsiI3aHHbIM C JOCTUXEHNEM
onpefeneHHbIX pe3ysibTaToB, KOTOpble KOHTPONMPYOTCA paboTHUKOM unu pabotoaaTenem.
OpHako, B cfiyyae, Korga Bo3HarpaxzaeHue 3ameHseT coboil paHee OTMEHEeHHOE BO3HarpaxaeHume
M yCTaHaB/IMBAETCSA B Ka4yeCTBE ero 3aMeHbl Ha AaTy NpeaoCcTaBNeHMS COOTBETCTBYIOWNX AONEBbLIX
WHCTPYMEHTOB, OTMEHEHHOE N HOBOE BO3HarpaxgeHuna paccMaTpmBaroTCAa B Ka4veCcTBe U3MEeHEHNA
YC/TOBMI BbINAaTbl NepBOHAYanbHON0 BO3HarpaXaAeHus, kKak onvcaHo B npeabiaylem naparpade.
Bce cny4yan OTMEHbI BO3Hana)K,CI,eHVIl7I, OCHOBAHHbIX Ha aKuUuuAaX, OTpaXakTcda B y4eTe o4NHaKOBO.

Bo3HarpaxaeHus coTpyAHMKaM, OCHOBaHHbIE Ha PbIHOYHOM CTOMMOCTM akUMii C pacyeTamu
AEHEXHbIMU CPeACTBaMM, YUMTLIBAIOTCSA MO CNpaBeaMBOli CTOMMOCTU A0/1EBbIX MHCTPYMEHTOB Ha
KaXkaylo oTyeTHyto aaTty. CnpaBeanvnBas CTOMMOCTb BO3HArpaxxaeHusl, OCHOBAaHHOIO Ha akUusx,
pacyeTbl MO KOTOPbIM NMPOM3BOAATCA AEHEXHbIMU CPEACTBAMU, ONpeaensieTcss Ha KaXxayto
OTYETHYIO AATy M OTHOCUTCS Ha pacxoibl paBHOMEPHO B TEYEHME Nepuoda 3aKpensieHns npas,
ncxoas U3 oueHKM Mpynnoi KonmyecTsa A0NEBLIX MHCTPYMEHTOB, NpaBa Ha nepeaady KoTopbiX
6yayT, B KOHEYHOM CUETe, 3aKperieHbl. Ha Kkaxaylo oTyeTHyto AaTty [pynna nepecMaTpyBaeT CBOU
OLEHKWN KOJINYECTBA A0JIEBbIX MHCTPYMEHTOB, B OTHOLUEHUWN KOTOPbIX OXWUAAETCS 3aKpernjieHune
npae 3a COTPYAHMKAMM, a TaKXKe U3MEHEHWUSI CNPaBea/IMBO CTOMMOCTU A0JIEBbIX MHCTPYMEHTOB.
BnusHMe nepecMoTpa nepBoHavasbHbIX OLEHOK, eC/iN TaKoBble MMENIM MECTO, OTpaXaeTcs B
KOHCOIMAMPOBAHHOM OTYETE O MPUBLIIAX UK YBbITKaxX U MPOYEM COBOKYMHOM AOXOAE B TeUEHUe
OCTaBLUErocsl Nepnoaa 3akpereHns npas, B KOPPECMNOHAEHUMN CO CYETOM yyeTa 0643aTeNbCTB.

Hanor Ha go6aBneHHyr0 ctonMocTb — Hanor Ha no6asneHHyto ctommocTtb («HOAC»)

Nno peann3oBaHHbIM TOBapaM NOANEXMUT ynnaTe B roCyAapcTBEHHbIN BoaxeT nnbo (a) B MOMEHT
noslyYyeHuns aBaHca oT nokynartenen, nmbo (6) B MOMEHT NOCTaBKM TOBAPOB WJ/IN OKAa3aHUs yCcnyr
nokynaTensMm, B 3aBUCMMOCTM OT TOrO, YTO NPONCXoanT paHbwe. HAC no npnobpeTeHHbIM TOBapam u
ycnyram B 60/bLUINHCTBE Cyvyaes NoANEXUT BO3MELLEHUIO nyTeM 3adeta npotue HAC, HauMCneHHoro
C BbIpYYKM OT peanusauunu, no dakTy NoCTynaeHUs COOTBETCTBYIOWMX cHeTOB-dakTyp. Bxoasawmin
HAC no He3aBepLweHHOMY CTPOUTENBCTBY MOXET 6biTb BO3MELLEH MO NOJy4YeHUn cyeToB-daKkTyp

no OTAesnbHbIM 3Tanam nposeAeHHbIX paboT, Mbo, ecnu NpPoeKkT He3aBepLLIEHHOro CTPOUTENbLCTBa

He MOXET 6bITb pa3genieH Ha 3Tanbl, NPy NOYYEHUM CHETOB-(PaKTyp MO 3aBepLUEHUN NOAPSAHbBIX
paboT B uenom.

Kak npaBuno, Hanorosble opraHbl paspewatrT nponssoamTb 3aveT HAC. HOAC B oTHOWEHUMU
onepaumin Kynam-npogaxu, pacyeT No KOTOpPbIM He 6bin 3aBepLleH Ha OTYETHYIO AaTy, OTpaXkaeTcs
B KOHCO/IMANPOBAHHOM OTYeTe 0 (PMHAHCOBOM MOJIOXXEHUW Pa3BEPHYTO OTAENbHBIMM CYMMaMK Kak
aKkTmBbl U obs3aTenbcTBa. Npu co3gaHum pesepsa noa obecueHeHne 4ebUTOPCKOM 3a40/HKEHHOCTH
ybbITOK OT 0becueHeHns oTpaxaeTcs B pa3Mepe MoJSIHOM CyMMbl 3a40/KEeHHOCTH, Bkatodas HAOC.
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Ha kaxayto oT4YeTHyto AaTy Fpynna oLeHWBaeT Ha BO3MELLAeMOCTb OCTaToK Bxoasuero HAC u
cosfaeT pesepB nog obecueHeHne B OTHOLEHMN CYMM, COMHUTENbHbBIX K BO3MELLEHMUIO, B Cllydae
Heob6xoAMMOCTHU.

ToBapHoO-MaTepuasibHble 3arnacbl — ToBapHO-MaTepuasibHble 3anacbl OTpaxarTcs Mno
HauMeHbLUEeN N3 ABYX BENUYMH: cpefHelr ce6eCTOMMOCTN UAN YUCTOW LieHe BO3MOXXHON Npoaaxmu.
Pacxofbl N0 TpaHCNOPTUPOBKE TOBApOB OT NMOCTABLUNMKOB A0 LEHTPasibHOro pacnpenenmtesibHoro
cknaga pynnbl BKIKOYAKOTCA B COCTaB YNCTOW cebeCTOMMOCTN TOBapHO-MaTepuasbHbIX 3anacos.
MpepocTtaBneHHble NOCTaBLUMKAMU CKUAKN U BOHYCbI, KOTOPble He SBMAIOTCA BO3MELLEHWEM MPSAMbIX,
AONOJTHUTENbHBLIX U VILI,eHTVICbVILI,VIpyeMbIX n3gepxek no NnpoaBmn>XeHmo ToBapoB NOCTaBLWKMKOB,
TakxXe BK/tOYalTCa B cebeCcToMMOCTb TOBapHO-MaTepuasnbHbiX 3anacos. MNpoyne 3aTpaThl,
CBA3aHHblE CO CKNlagnpoBaHMNEM, XpaHEHNUEM U ,qOCTaBKOVI TOBaApHbIX 3anacoB OT UEHTpPaJibHbIX
pacnpegenuTenbHbIX CkNaaos Mpynnbl 4O TOYEK PO3HMYHOM TOProBaM, OTHOCSATCS Ha pacxoAbl No
Mepe BO3HMKHOBEHUS M BKtoYatoTca B «CebecToMMOoCTb peanm3aumm» (3aTpaTtbl Ha AOCTaBKY
TOBapHbIX 3aMacoB OT LieHTpasibHbIX pacnpeaenuTenbHbiX CKNaaos Mpynnbl 40 TOProBbIX TOYEK) Un
B cocTaB «KoMMepuecknx, 06Lexo3anCcTBEHHbIX U aAMUHUCTPATUBHbLIX pacxonos» (BCe OCTasibHble
3aTpathl).

Yuncras ueHa BO3MOXHOM npoga>xu — 3TO npeanosiaraeMasn LueHa peaan3aunmn 3a BbIHETOM BCEX
npeanosiaraeMbiX pacxoaoB Ha peasin3auuto.

AdeHe)xxHble cpeAcTBa N UX 3KBUBAJIEHTbI — [IeHeXHble CpefiCTBa U UX SKBUBANIEHTbI BKIKOYAOT
AEHEXHblIE CpencTea B 6aHKaX, B MYTN N B KaCCaX MaradnHoB, KpaTKOCPO4YHbIE AEMNO3UTbI

C nepBoHa4alJibHbIM CPOKOM MoralleHuna He 6onee TpeEX MeCAUEB, a TaKXe nnaTtexun KpeanTtHbiMn
KapTaMu, noctynaruime B TeyeHue 24 yacos cneayrouero pa6oqero AHA.

3arparbl no 3asiMaM — 3aTpaTbl No 3aiMaM KanutanuaupytoTcs Mpynnoii B cocTaB akTMBa, eciiv
OHW HaMNPSIMy0 OTHOCATCS K MPUOBPETEHUIO U CTPOUTENBLCTBY KBanUdUUMPYEMOro akTmea.
lpynna BK/OYAET B COCTaB KBaNM@ULMPYEMbIX aKTUBOB KanuTasibHble BJIOXXEHUS B apeHAOBaHHble
cpeacTBa M Npoune akTuBbl, MPUOGPETEHHbIE B CBA3W C OTKPbLITUEM HOBbIX Mara3vMHoB, ANS
KOTOpPbIX MOArOTOBKA K UCMOMb30BaHMIO 3aHMMAaET Tpu U 6onee MecsaueB. MNpoune 3aTpaThl Mo
3aliMaM NpU3HaloTCs B COCTABE pacxodoB B NepMoa X BO3SHUKHOBEHMS.

PezepBbI — Pe3epBbl Npy3HatoTcs, koraa y Mpynnbl B HACTOSALWEM nepuoae MMeeTcs 0653aTeNnbCTBo,
BO3HMKLUEE B pe3y/ibTaTe NpoLwsibiX cCo6bITUIA, CyLWEeCcTBYEeT BEPOSAITHOCTb TOr0, YTO OT pynnbl
notpebyeTcsa noraweHne JaHHOrO 0653aTeNbCTBa, U NPU 3TOM MOXET 6biTb CAeNaHa HagexHas!
oLeHKa cyMMbl 06513aTeNbCTBa.

CyMMa, NpuU3HaHHas B KayecTee pe3epBsa, NpeAcTaBfiseT coboi Hauayullylo OLEHKY 3aTpar,
HEeo6X0AMMbIX A1 MoraleHmsa TeKyLero 0643aTeNibCTBa Ha OTUYETHYIO AaTy, NPUMHMMas BO BHMUMaHWe
PUCKM U HEONpeaeneHHOCTb, CBA3aHHble C 0693aTeNbCTBOM.

Korga Bce man HeKOTopble SKOHOMUYECKME BbIroabl, HeobxoauMble Ans NMOKpbITUA pe3epBa,
npegnonaraeTcda noayy4nTb OT TDETbeﬁ CTOPOHDbI, LI,E6MTODCKa$—| 3a40JIKEHHOCTb NMPU3HAETCA
B Ka4yecCTBe aKTuBa B Ccny4dae, eCsqin MMeEETCHd NoYTn NoJiHad yBeEpPEHHOCTb B TOM, YTO BO3MeLLEHNE
6y,qu nony4yeHo n cymMmma ,EIEGMTODCKOVI 3a40/1KEHHOCTU MOXeT 6bITb HafEXHO onpeaeneHa.

lMpu3HaHmne BbIpy4dkHn — Bbipydka NpM3HaeTcs B pa3Mepe cripaBeaiMBoi CTOMMOCTH
BO3Harpa)kaeHus, nosy4eHHoro nan NpuYnTaloLLEerocs K nosyyeHunto. I3 cyMMbl BbIPYUKW BblYUTAETCH
rnpeanosiaraemMas CTOMMOCTb BO3BpaTOB TOBapoOB NoKynaTensamu, cyMmmbl cknaok n HAC. Bbipyyka
OT peanu3auum ToBapoB NpeanpusaTUSaM BHYTpY [pynnbl HE yYMTbIBAETCS AN Lenewn
KOHCONMNAMPOBAHHON (DMHAHCOBON OTYETHOCTM. KpoMe TOro, Bbipyyka Npu3HaeTcs TO/bKO Npw
cobnogeHnmn cneayrmnx KpuTepmes NpU3HaHUS BbIPYYKU:
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Mpoaaxxa ToBapoB

Bbipyyka OoT peanusaumm TOBapoB NPU3HAETCA NPU O4HOBPEMEHHOM BbIMNOJIHEHNWN CIEAYIOWNX
YC/IOBUN:

. pynna nepepana nokKynaTento CyWeCTBEHHbIE PUCKU U BbIFrOAbl, CBA3aHHbIE C BfaAEeHUEM
TOBapoM;

) pynna He coxpaHseT 3a cob0ol HM AanbHENWNX ynpaBieHYecknx yHKLUMA B TOW CTENEHMN,
KoTopas 06bI4HO accoUMMpPyeTCs C NPaBOM COBCTBEHHOCTU, HN peanbHOro KOHTPONS
Haj NpoAAaHHbLIMW TOBapamu;

. CyMMa BbIpYYKM MOXeT 6bITb AOCTOBEPHO ONpeAeneHa;

. nocrynneHue B pynny 3KOHOMUYECKUX BbIr0f, CBA3AHHbLIX CO CAENKON, ABNSETCS
BEPOSATHbIM;

. NMOHEeCEHHbIE UJTN OXKnAaeMble 3aTpaTbl, CBA3aHHbIE CO caenkom, MOryT 6bITb AOCTOBEPHO
onpeaeneHobl.

pynna npu3HaeT BbIpyYKYy OT NpoAaxu ToBapa B MOMEHT OCYLLECTBNIEHUS MPOAAXN B MarasuHe
UM B MOMEHT AOCTaBKW TOBapa NOKyrnaTesitio, eciim OHa OCYLEeCcTBAsSeTcs no3gHee. Boipyyka
npeacrtaBJjieHa 3a BbIHETOM BO3BPATOB.

MporpaMMbl JI0A71ILHOCTH

B 'pynne gencTByOT NpOrpaMMbl S109/1bHOCTU KINMEHTOB «M.Bnaeo BoHyc» 1 «Ko-6peHag»,
KOTOpble MNO3BOMASAT NOKyNaTensM HakanaueaTb 6ansbl Npy NOKynKe TOBApOB B Mara3mMHax
Mpynnbl. Bannbl 3aTeM MOryT 6bITb MCNOMIB30BaHbI B Ka4YecTBe OnnaThbl 3a ToOBapbl, Npu
HaKOMIEHUN MUHUManbHO HeobxoanMoro konunyectea 6annos. MNocTynneHns oT Npoaax ydacTHMKam
nporpamMmbl pasgensaroTca Mexay 6oHycHbiMn 6annamm n obblvyHOM npogaxkeri. Cymma, OTHOCUMMas Ha
60HYyCHble 6annbl, COOTBETCTBYET MX CNPaBeA/IMBON CTOMMOCTH, T.e. CYMME, 3@ KOTOPYIO AaHHble
6annbl Mmornu 6bl 6bITb peanu3oBaHbl OTAENbHO. Takas CyMMa NEpPEHOCUTCS Ha cneayolme
OTYEeTHble NepMoabl U NOANEXUT NMPU3HAHMIO B KAYECTBE BbIPYYKM MO Mepe MUCMNoSIb30BaHUS
YYaCTHMKOM MpOrpaMMbl COOTBETCTBYIOLWMX BOHYCHbIX 6annos. CToMMocTb 60HYCHbIX 6annos,
KOTOpbl€ MO OLEeHKEe pyKOBOACTBA He 6yayT NCNosib30BaHbl, MPU3HAIOTCS B KAYeCTBE BbIPYYKU B
MOMEHT NnepBOHavasbHOM NPOoAAXM N HE OTHOCATCS K 6OHYyCHbIM 6annam npu pasgeneHum
MOCTyN/IeHUs OT nNpogax mMexay 60oHycHbiMM 6anniamMm n 06bI4HONM peann3aunen.

Bblpy4Yka OT NpeaocTaBaeHns yeiayr

Bbipyuka OoT npefocTaBfeHNst YCyr NPU3HaeTCsl B Nepmrojie OKa3aHWsi COOTBETCTBYIOLLMX YCYT.
Takxe TpebyeTtcsa cobniogeHne cneayowmx yCnoBuin:

. CYMMa BbIpYyYKM MOXET 6bITb JOCTOBEPHO OMpeaesieHa;
. CYLLECTBYET BEPOSTHOCTb MOJSTyYeHUSI SKOHOMUYECKMX BbIr0A, CBSI3@aHHbIX CO CAEKOW;

o CTENEHb 3aBEpPLUEHUNA CAESIKM HA OTUETHYIO AAaTy MOXET 6bITb onpeaeneHa c [OCTaTO4YHOMN
CTENEHbIO HaAEXHOCTH,

. CBSI3aHHbIE CO CAESIKOM 3aTpaThl U 3aTpaTbl, HEO6X0ANMbIE ANS 3aBEPLUEHUS CAESKMU,
MOryT 6bITb HAAEXHO OLLEHEHbI.

JloroBopbl Ha NpoAaxy NporpaMM AONOJHUTENLHOrO 06CnyXuBaHms

pynna peanusyeT NporpamMmbl A40MN0NHUTENbHOIO o6cnyxumBaHua («MAO»), no koTopbiM y Mpynnbl
BO3HMKaIOT 0653aTenbCcTBa nepes nokynartenamm no obcnyxumeanuio NAO B TeueHne Bcero
nepuopa AencTena gorosopa. Beipyuka oT npogaxu MO nepeHocmMTCa Ha cnepylolime nepnoabl u
npu3HaeTCcs paBHOMEPHO B TEYEHWE BCEro Cpoka Aencrems gorosopa. CoOTBETCTBYOLWME pacxoabl,
Takme Kak CTOMMOCTb YCiyr no o6cnyXmBaHuo cepTUdnKaTos, 06LLEX035IMCTBEHHbIE U
aAMUHUCTPaTUBHbIE Pacxoabl U pacxodbl HA peKsaMy, MPU3HAKTCA B oTYeTe O NpubbIISX n
ybbITKax n Mpo4YyeM COBOKYMHOM A0X0A4€e MO Mepe MX BO3HUKHOBEHMUS.
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AreHTckasg KoMuccus

MocTynsieHust oT NpoAaXun TOBApOB MK ycnyr Fpynnoii Kak NocpeAHMKOM OTpaXKatoTcs B COCTaBe
BbIpYUKM B HETTO-CyMME (T.€. B CyMMe KOMUCCUU, NpudmnTatollelics Mpynne). CooTBETCTBYOLLEE
BO3HarpaxaeHue [pynna nosiyyaeT 3a NpoAaXKy TOBapoB, KOHTPAKTOB Ha MpeaocTaB/ieHne ycinyr
TenedoHHON CBSI3W 1 TENIEBUAEHMUS, U APYITUX YCIyT.

MoaapoyHbie KapThbl

pynna peanusyeT nogapoyHble KapTbl NOKynaTessiM Yepe3 Mara3nHbl PO3HUYHON TOProBau U
yepes cBol calT B MHTepHeTe. MNoaapoyHble KapTbl UMEIOT OFrpaHUYEHHbIN CPOK AENCTBUA U
OOJIXKHbI 6bITb UCMONBb30BaHbl A0 YKa3aHHOW Ha HMX AaTbl. [pynna npu3HaeT A40X0A4 OT NPOoAAXMU
noAapoyHbIX KapT Ha 6onee paHHIO0 U3 AaT, Koraa: (i) nogapoyHas KapTa MCNosb30BaHa
nokynartenem; unu (ii) CpoKk 4eNCTBUSA NOAAPOYHON KapTbl UCTEK.

MpoueHTHbIE A0X0abl

MpoueHTHble A0X0Abl OT (PUHAHCOBOIO aKTUBa MPU3HAKOTCS, KOrAa CYLLEeCTBYeT BEPOSTHOCTb
nosy4yeHus Fpynnor SKOHOMUYECKMX BbIFrO4 M CyMMa A0X04a MOXET 6bITb HAZEXHO onpeaeneHa.
MpoLeHTHble A0X0Abl OTPAXalTCs N0 Mepe Ha4yuC/IeHUs C UCMOMb30BaHWeM MeToAa 3 deKTUBHON
NPOLEHTHOM CTaBKW U CTOMMOCTM (DMHAHCOBOIro akTMBa. MPOLEHTHbIN A0X0A BK/IOYAETCS B COCTaB
(pMHaHCOBbIX pacxoA0B KOHCOMMAMPOBAHHOIO OTYETa 0 NpMbbINAX UK ybbiTKax 1 npodem
COBOKYMHOM A0XO0A€E.

CebecTronMMoOCTb peannsaymmn — CebecTonmocTb peannsaunmn BKnro4YaeT CTOMMOCTb TOBApoOB U
ycnyr, I'IpVI06peTEHHbIX Y NOCTaBLWNKOB, CTOMMOCTb AOCTaBKMN TOBaApOB A0 pacrnpeaesimTenbHbIX
LEHTPOB, pacxXoabl, CBA3aHHbIE C TpaHCI'IOpTMpOBKOVI TOBApOB U3 pacnpenennTesibHbIX LEHTPOB B
MarasuHbl, cnucaHme U3bbITOYHbIX NN yCTapeBLlWnX ToBapHO-MaTepuasibHbIX 3anacoB, pe3eps Nnoa
HeaoCTaun n 6OHbeI, nosiydaemble OT NOCTaBLIMKOB TOBapoB.

BOHYyCbI NOCTaBWMKOB — [pynna nosiyyaeT 60HYCbl OT MNOCTaBLUMKOB. [aHHble 60HYChbI
NnocTynatoT B hopMe AeHEXHbIX NaaTexen UM pasfiMyHbiX BO3HArpaXKaeHui, NpeaocTaBiseMbIX
NPenMyLLECTBEHHO 3a AOCTMXeHMe Mpynnoi onpeaeneHHoro o6beMa 3aKymnok, a Takxe C Liesbto
KOMMEHCALMN CHUXEHMS TOProBOM HaLEHKWN, PacXoAoB Ha pekiiaMy U NoAaep KaHus
peHTabenbHOCTM Npoga. Fpynna MMeeT CornaleHuns C KaXablM NOCTaBLUMKOM B OTHOLEHMU 0COBbIX
YCNOBWIA ANs1 KAXA0ro BuAa CornalleHnin n Bbinaat. BoHycbl MOCTaBLIMKOB, NpeAoCcTaBisgeMble 3a
AOCTUXEHMe pynnoi onpeaeneHHoro o6bemMa 3aKyrnok, OTpa)kakoTcs B yYeTe, Koraa CyLlecTBYeT
pa3syMHasi yBEpEeHHOCTb B TOM, YTO pynna A4OCTUIHET COOTBETCTBYHOLLMX 06LEMOB 3aKyMoK.

B 3aBMCMMOCTM OT YCMIOBMIA COrNalleHnin C NocTaBLMKaMm Fpynna npusHaeT Takue
BO3Harpa)xaeHnsa B Ka4eCTBe YMEHbLUEHNS PacXoA0B TEKYLLEro Nepuoda Uan xe pacnpeaenset
Takue naaTexu Ha BECb CPOK, B TeYEHME KOTOPOro NpoAaloTCsl COOTBETCTBYIOLME TOBApHO-
MaTepuasbHble 3anackl. Ecnu BeinnaTta npeactaBnsieT co60i BO3MELLEHME MPSMbIX,
OOMONMHUTENBHBIX U MAEHTUDULNPYEMBIX U3AEPXKEK, MOHECEHHBIX C LESb0 NPOABUXEHMS NPOAYKLAN
NMocCTaBLUMKa, TO OHA YYMTbIBAETCS KakK YMEHbLUEHNE COOTBETCTBYHLUMX PAacXoAoB. B uHbIX cnyyasx,
60OHYCbl NMOCTABLUMKOB YYMUTbIBAOTCA B BUJE CHUXEHUS CE6ECTOMMOCTN TOBApHO-MaTepUasbHbIX
3anacoB, K KOTOPbIM OHW OTHOCATCS. MpakTuyeckn Bce 6O0HYCbl MOCTABLUMKOB YYUTHIBAOTCS Kak
YMEHbLLEHME CTOMMOCTM 3aKyNaeMbIX TOBapHO-MaTepuasbHbIX 3aNacoB U NpU3HAOTCS B
KOHCO/IMANPOBAHHOM OTYETE O NPUBLIIAX UK YBbITKaxX U NPOYEM COBOKYMHOM LOX0AE B MOMEHT
NpoAaxu COOTBETCTBYHOLLNX TOBApOB.

CyMMbl KOMMEHCauMn CHUXeHUSs TOpFOBOVI HaueHKN NpoJaHHbIX TOBApPOB COr1aCoBbIBAlOTCA C
nocCTaBWMKaMN U JOKYMEHTUPYIHOTCA KOMaHAOoM AenapTaMeHTa 3aKyrnokK [pynrbl U1 OTHOCATCSA Ha
YMEHbLUEeHNe cebectommocTu npoAaHHbIX TOBApPOB B TOM nepuoae, B KOTOPOM NosiyyeHbl. BOHYChbI
NOCTaBLWMKOB, MNOJTYYEHHbIE A0 TOMO0 Kak COOTBETCTBYHLME TOBaApbl NpoAaHbl, NEPEHOCATCA Ha
6y,qyu.w1e nepnoabl N Y4UTbIBAOTCA KaK YMEHbLUEHNE cebecTomMocTH TOBapHO-MaTepualsibHbIX
3anacos.
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ApeHpga - pynna He 3ak/toyaa 40roBopoB hMHAHCOBOM apeHabl, XOTS Y HEE UMeeTCs
3HauYMTEeNIbHOE KOJIMYECTBO AOFOBOPOB ONEPALIMOHHON apeHbl.

MnaTtexwu no OHepaLl,VIOHHOVI apeHae, apndarwmneca naaTon 3a Nnosib30BaHWe NoMeLLeHneMm,
CMUCbIBalOTCA Ha pacxoadbl paBHOMEPHO B TEUYEHME CPOKa apeHAabl Npn ycnosun, 4to
ncnosib3oBaHMeE ApPYyroro CMCctemMaTmu4yeckoro cnocoba y4y€Ta HE No3BoNdAEeT 6onee agekBaTHO
OTpasuTb XapakTep NoNy4yeHUs BbIro4 OT apeHA0BaHHOro aKkTUBa. YCNOBHbIE apeHAHbIe niaTexmu
no goroeopam Ol'lepaLl,VIOHHOVI apeHibl, B TOM 4Ynucne Bo3MeWeHNe 3KCnayaTaunoHHbIX 3aTpaT
apeHgoaaTtens, OoTpaXakTCda KaK pacxodbl B TOM nepuoae, B KOTOPOM OHU 6b1Kn coBeEpLEHbI.

B cnyuae, ecnv B 4OoroBope apeHAbl BO3MELLEHME 3KCMTyaTaunOHHbIX M KOMMYHaslbHbIX 3aTpaTt
apeHgoaartens BKaK4YeHO B COCTaB CbVIKCVIpOBaHHbIX apeHgHbIX niaTexen, CyMMa pacxogoB no
BO3MELWEHNIO 3KCN1yaTalUMOHHbIX pacxXoAoB apeHAoAaTeENA, noasieXalada Npu3HaHUIo B Ka4eCcTBe
pacxoanoB OTHETHOIO Nepunoda, onpenendaeTcda pacyeTHbIM NyTEM.

JIbroTbl, NoyYeHHbIE OT apeHAoAaTeNsl B KaUecTBe CTUMYJIOB K 3aK/IH0YEHNIO J0r0BOPOB
onepauMoHHOl apeHabl (ecnv Takue CyLLEeCTBYHOT), pacnpeaensioTcsl paBHOMEPHO B TEUYEHME CPOKa
apeHabl. [loxoabl 0T cy6apeHabl U pacxodbl MO apeHAe OTPaXaloTCs Ha OCHOBE MpuHUMMa
B3aMMo3ayerTa.

3aTparTtbl, NpeawecTByroWne OTKPbITUIO MarasnHoOB — 3aTpaThbl, NpPeALLeCcTBYoWME OTKPbITUIO
HOBbIX MarasmMHoOB, KOTOpble He COOTBETCTBYIOT KPUTEPUAM KanuTanamsaumm, npesyCcMOTPEHHbIM
MC®O (IAS) 16 «OcHOBHbIe cpeacTBa», OTHOCSTCSA Ha pacxoAbl MO Mepe BO3HMKHOBEHMS. B cocTas
TaKMX 3aTpaT BXOASAT pacxoAbl HA apeHAy, OnnaTy KOMMYHanbHbIX YCNYr 1 NpoYMe onepaumoHHble
pacxogpbl.

BosHarpa>xkgeHunsi paboTHnkam — 3apaboTHaa nnata COTPYAHWKOB 3@ OCYLLECTBAEHHYO
TPYAOBYIO AEATENbHOCTb NMPU3HAETCH B KayecTBe pacxoja COOTBETCTBYIOLEro OTYETHOMo nepuoaa.
pynna ocyLlecTBASIET B3HOChI B rOCYAaPCTBEHHbIA NEHCUOHHBLIA poHA, DOHAbI MEAULIMHCKOIO U
COLMANbHOIro CTpaxoBaHMs 3a BCEX CBOUX COTPYAHUKOB (MEHCUMOHHBLIN NaH C YCTAaHOBNEHHbIMU
B3HOCaMM rpynnbl paboToaaTenen) NoCcpeacTBOM coumanbHbIX OTYNCNEHUNA. EAMHCTBEHHbIM
obs3aTtenbcTBOM Pynnbl SBNSETCS CBOEBPEMEHHOE nepeyvncrieHne B3HOCOB B hoHAbI. TakuM
obpasom, 'pynna He umeeT 0683aTeNbCTB NO BbINJATaM U He rapaHTUpyeT Kakmx-nnbo 6yayuimx
BbINsaT CBOMM POCCUNCKMM COTPYAHMKaM. Bce pacxoabl Npu3HatoTcsa B cocTaBe
KOHCOIMAMPOBAHHOIO OTYeTa 0 NpUbLINAX UK ybbITKax N NpoYeM COBOKYMHOM A0OXOAE B TOM
nepuoae, B KOTOPOM HacTynaeT CPOK MX BbiNaaTbl. BennunHa B3HOCOB B OTHOLLEHUWN KaXXA0ro
paboTHuka Bapbupyetcsa oT 15,1% ano 30% oT cyMMbl ero Aoxoaa B 3aBUCUMOCTU OT ee pa3Mepa.
pynna He nMeeT NEeHCUOHHbIX MJIAHOB, CNOHCUPYEMbIX paboToaaTenem.

AnBuageHabl - AvBnaeHabl NPU3HAKOTCS B KauyecTBe 0643aTeNbCTB B TOM Nepuoae, B KOTOPOM OHU
06bsABIEHBI pelleHneM 06L1ero cobpaHns akLUMOHEPOB, 1 MoAeXaT BbiMiaTe B COOTBETCTBUN

C 3aKoHOAaTeNbCTBOM. MIHdOpMaLms 0 AMBUAEHOAX PACKPbIBAETCS B OTYETHOCTU, €C/TN OHU Bbin
NnpeasoXeHbl 10 OTYETHOWM AaThl, @ TaKXe NpeanoXxeHbl Unu o6bsiBIEHbl NMOC/E OTYETHOM AaTbl, HO
00 [aTbl YTBEPXIAEHUS K BbINMYCKY (PUHAHCOBOM OTYETHOCTU.

BbiKynsieHHble cob6¢cTBeHHbIe akymu — B cnydae ecnm pynna BblKynaeT CO6CTBEHHble akLmu,
TO AaHHble cO6CTBEHHbIE aKuMK («BbIKYMEHHble COBCTBEHHbIE aKLMN») OTPaXKaroTCs Kak
YMeHbLUEHME KanuTana no CTOMMOCTM 3aTpaT Ha ux npuobpeteHue. MNpubbinb 1 ybbITKM He
MPU3HaKTCA B OTYETE O NpUbbINAX MK ybbITKax n NpoYyeM COBOKYMHOM A0XOA4e Mpu NMOKYIKe,
npoAaxe, BbiMyCcKe nnn oTMeHe COH6CTBEHHbIX akuUuii. Takme cobCcTBEHHble BbIKYMIeHHble akLum
MOryT 6bITb NpnobpeTeHbl U NpuHagnexate KoMnaHum nnm 4o4epHUM KOMMNAHUAM.
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4.

HOBbIE U NEPECMOTPEHHbIE MC®O, BbINYLWEHHbIE, HO ELLLE HE BCTYIMNUBLUUE B
cuny

lpynna He NpuUMeHsna crieaylolimMe HoBble U nepecMoTpeHHble MCOO, BbiNyLEHHbIE, HO elle He
BCTYMUBLUWE B CUAY:

) MC®O (IFRS) 9 «®UHaHCOBblE UHCTPYMEHTbI» 2;
) MC®O (IFRS) 15 «Bblpyyka Mo f4OroBopam c kKiveHTamu» (1 MonpaBku kK MCOO (IFRS) 15) 2;
. MC®O (IFRS) 16 «ApeHza» 3;

. MonpaBku kK MCOO (IFRS) 2 «Knaccudmkaumsa n oueHKa onepauuin no BbinaaTtam Ha OCHOBE
akuumn» 2;

) MonpaBku kK MC®O (IAS) 7 «MHMUMaTMBa B cchepe packpbiTus nHdbopMaumm» 1;
) KPM®O (IFRIC) 22 «Onepaunm B MHOCTPaHHOM BastoTe U NpeaonsiaTta BO3MeLeHUs» 2;
) ExerogHble ycosepuweHcTBoBaHusa MCOO, nepuog 2014-2016 rr.

! [leiicTBYIOT B OTHOLUEHUWN FrOAO0BbIX OTYETHbIX MEPUOA0B, HaunHaloWwmxcsa ¢ 1 aHBaps 2017 roaa,
C BO3MOXHOCTbIO AOCPOYHOIrO NPUMEHEHUS.
2 leACTBYIOT B OTHOLIEHMM FOA0BbIX OTYETHbLIX NEPUOAOB, HauMHatlowmxcs ¢ 1 aHBaps 2018 roga,
C BO3MOXHOCTbIO AOCPOYHOIrO NPUMEHEHUS.
3 lecTBYIOT B OTHOLIEHMM FOA0BbLIX OTYETHbLIX NMEPUOA0B, HauMHawwmxca ¢ 1 sHeapsa 2019 roaa,
C BO3MOXHOCTbIO JOCPOYHOIO NPUMEHEHUS.

MC®O (IFRS) 9 «®MHaHCOBbIE MHCTPYMEHTbI>»

MC®O (IFRS) 9, BbinyweHHbIN B HOA6pe 2009 roaa, BBOAUT HOBble TpeboBaHUs K Knaccudbumkaumm m
oueHke durHaHcoBbix akTMBoB (DA). B okTabpe 2010 roga B ctaHAapT 6biM BHECEHbI MOMpPaBKMY,
KOTOpble BBENM HOBble TpeboBaHUA K Knaccudukaumm n oueHke duHaHcoBbix ob6a3atenscts (PO) m
K MpeKpaLleHmnio nx npmsHaHus. B Hosbpe 2013 roga ctaHaapT 6bl1 AONOAHEH HOBbLIMU
TpeboBaHUAMM MO yyeTy xemxmnpoBaHus. ObHoBNeHHas Bepcust ctaHaapTa 6bina BbinyleHa B utone
2014 ropga. OCHOBHblE U3MEHEHUS OTHOCUNUCH K @) TpeboBaHMsaM K obecLieHeHnio HPUHaHCOBbIX
akTnBoB; 6) NonpaBkaM B OTHOLIEHWM KnaccuduKkaumm 1 OUeHKK, 3akndatowmmcs B fobasneHmm
HOBOM KaTeropnn UHaHCOBbIX aKTUBOB «OLEHMBAaeMbIE MO CripaBeaiMBoOM CTOMMOCTU Yepes npoyne
coBoOKYynHble goxoabl» (OCCUIMNCA) ans onpeaeneHHoro Tuna rnpocTbiX A0NTOBbIX MHCTPYMEHTOB.
OcHoBHble TpeboBaHmna MCOO (IFRS) 9:

. Knaccndumkauma v oueHka (oPMHaAHCOBbIX aKTUBOB. Bce npusHaHHble ®A, KoTopble
HaxoasaTcs B cepe aericteue MCPO (IFRS) 9, nomkHbI oLeHMBATbLCA nocne
rnepBoHa4vyasibHOro NpusHaHnsa NMbo No aMOpPTU3MPOBAHHOW CTOMMOCTU, NM6O No
cnpaBeannBON CTOMMOCTU. B yacTHOCTW, AONTOBbIE MHCTPYMEHTbI, YAEPXKMBAEMbIE B paMKax
6u3Hec-moAenn, HaueneHHon Ha NoslyyeHne NpeayCMOTPEHHbIX AOMOBOPOM AEHEXHbIX
NMOTOKOB, BK/THOYAIOLWMX TONIbKO OCHOBHYI CYMMY W MPOLUEHTbI NO Hel, Kak npasuno,
OLLeHNBAIOTCS MO aMOPTU3NPOBAHHOM CTOMMOCTU. [lOIrOBble MHCTPYMEHTbI, YAEpXNBaeMble
B paMkax busHec-mopenu, uenb KOTOPOM AOCTUraeTcs Kak NosyyeHnem npefycMoTpeHHbIX
[OroBOPOM AEHEXHbIX MOTOKOB, TaK M NpoAaaxeln pMHAHCOBOro akTMBa, a TakxXe umeLmne
AOroBOpHbIE YCNOBUSA, KOTOpble 06ycnaBnmBaT NoslydeHne AEHEXHbIX MOTOKOB,
ABNSAOLWMNXCA UCKIIIOUYNTENBHO MoraweHneM OCHOBHOM CYMMbl A0/ U MPOLEHTOB Ha
HenoralweHHY 4acTb OCHOBHOM CyMMbl Aosira, o6bi4HO oTpaxkatotcsa no OCCHIMNCA. Bece
npoyne AONroBble U AOJIEBbl€ MHCTPYMEHTbI OLEHMBAKTCA NO CNpaBeasiMBoO CTOMMOCTMU.
Kpome Toro, opraHusaumsa B cootsetcteun ¢ MCOO (IFRS) 9 MoxeT NpuHATb pelleHmne, 6e3
npasa ero nocsieayLler 0OTMeHbl, NPeACTaBAATb Nocneayowme n3sMeHeHns CTOMMOCTH
[ONIEBbIX MHCTPYMEHTOB (He npeAHa3Ha4YeHHbIX AN TOProBAv U He SBASIOWNXCSA YCNOBHbIM
BO3MeELleHMeM, NpM3HaHHbIM NpuobpeTaTenem B paMKkax caenku no obbeanHeHuto 6mMsHeca
B cooTBeTCcTBMN C MCPO (IFRS) 3) B cocTaBe Npoyero COBOKYMNHOMO A0X04a C MPU3HAHUEM
B Npmbbinsax nnu ybblTKOB TONbKO A0XOAa OT AMBUAEHAOB.
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. Knaccndmkauma v ogeHka (pmHaHCOBbIX 063aTenbCTB. VI3MeHeHns cnpaBeanmBoi
CTOMMOCTU (DMHAHCOBbIX 0653aTeNbCTB, KNacCUPUUUPOBAHHbIX KaK OLeHUBaeMble Mo
cnpaBeAsiMBOM CTOMMOCTM Yepes Npubbisib MNn ybbITOK, CBA3aHHbIE C U3MEHEHUEM UX
COBCTBEHHbIX KpeANTHbIX PUCKOB, AO/KHbI MPU3HABATbCSA B MPOYEM COBOKYMHOM A0X0Ae,
€CN1 Takoe Npu3HaHue He NPUBOAMUT K CO3L4AaHUI0 UM YBEIMYEHUIO YUETHOro ancbanaHca
B Npubbinsax namn ybeitkax. M3ameHeHne cnpaBeasiMBOM CTOMMOCTU B CBA3M C U3MEHEHUEM
COBCTBEHHOr0 KpeauTHOro pncka (PMHAHCOBbIX 0643aTeNnbCTB HE MOANEXUT NocneayoLlemn
peknaccudpukaumm B OTYET 0 Npubbinax u yboiTkax. B cootBeTcTBum ¢ MCOO (IAS) 39
M3MeHeHUs cnpaBensiMBon CTOMMOCTU (DMHAHCOBbLIX 0693aTenbCTB, KNacCudmumMpoBaHHbIX
KakK oueHWBaeMble No CrpaBeaMBON CTOMMOCTU Yepe3 nNpubblib UM yObITOK, LETMKOM
npu3HaBaanCb B OoT4YeTe O NpubbINax 1 ybbiTKax.

. O6ecueHeHue. Npu onpeaeneHnmn obecueHeHns duHaHCcoBbIX akTuBoB MCPO (IFRS 9)
TpebyeT NpUMEHSATb MOAE/b OXNAAEMbIX KpeAUTHbIX YObITKOB BMECTO MOAEN MOHECEHHbIX
notepb, KoTopas npegycmorpeHa MC®PO (IAS) 39. Moaenb 0XuUAAEMbIX KpeAUTHbIX YObITKOB
TpebyeT yunTbiBaTh NpeanonaraemMble KpeanuTHble YObITKN U UX M3MEHEHUS Ha KaXayto
OTYETHY0 AaTy, YTobbl OTPa3nUTb N3MEHEHUS B YPOBHE KPeAUTHOrO pucKka C AaTbl NpU3HaHUA
PUHaAHCOBbIX aKTUBOB. JpyrMMmn cnosamu, Ternepb HET HEO6XOANMOCTU XAaTb CO6bLITUN,
NOATBEPXAAOLWMX BbICOKUA KpeAUTHbIN pUCK, 4TObbl NpusHaTe obecueHeHune.

o Yyer xep)xmpoBaHuUs. HoBble NpaBuia yyeTa XeaAXXMpoBaHUS COXPAHSIOT TPU TMMNa OTHOLLEHMI
XeaXnpoBaHus, yctaHoBsieHHble MCOO (IAS 39). MCOO (IFRS 9) copepxut 6onee markue
npaswuia B 4YacT BO3MOXXHOCTM NPUMEHEHUS yyeTa Xe[XXMPOBaHMS K Pa3fIMYHbIM TPaH3aKuusaM,
pacliMpeH CrnmMcoK pUHaAHCOBbLIX MHCTPYMEHTOB, KOTOpblE€ MOrYT ObiTb MPU3HaHbI MHCTPYMEHTaMM1
XeO)XXMpPOBaHMS, a TakXKe CMNCOK TUMOB KOMMOHEHTOB PUCKOB HE(UHAHCOBbLIX CTaTel, K KOTOPbIM
MOXHO MPUMEHSITb YUYET XeAXNPoBaHus. Kpome Toro, KoHuenums Tecta Ha ahdeKTMBHOCTb
6bl1a 3aMeHeHa NPUMHLMMNOM HasiMuns SKOHOMUYECKONM B3aMMOCBA3UN. PeTpoCneKTMBHas OLeHKa
3(pHEKTUBHOCTM yUETa XEAXXMPOBaHUSA 6onblle He TpebyeTcs. TpeboBaHMS K pacKpbITUIO
nHdopmaunn 06 ynpaeneHun puckamu 6bisiv CyLLECTBEHHO paclUMpeHbl.

Crangapt BcTynaet B cuny ¢ 1 aHBaps 2018 roga, € BO3MOXHOCTbIO AOCPOYHOIr0 MPUMEHEHMUS.
B 3aBMcKMMOCTM OT BbI6paHHOrO Noaxoa, Nnepexos MOXeT OCyLleCTBAeH e4UHOBPEMEHHO UK
C pasHbIX AaT Ans pa3HblX TpeboBaHWi cTaHaapTa.

PykoBoacTBo pynnbl HE oXuAaaeT, YTo NnpumeHeHne MCOO (IFRS) 9 MoXeT oka3aTb 3HaUYMUTENbHOE
BMAHWE Ha byayuime nepmoabl, 3a UCKTIIOYEHNEM BIIMSIHUSA HA PaCKpbITUS, OTHOCSLWNECS K
(VHAHCOBbIM MHCTPYMeHTaM. OgHaKo OUEHUTb BAnsiHME npumeHeHns MCOO (IFRS) 9 ao
npoBeAeHns AeTaslbHOro aHanusa, He NpeacTaBASeTCsS BO3MOXHbIM.

MC®O (IFRS) 15 «Bbipy4dka no goroBopam c nokynartensimm>»

B mae 2014 roga 6bin ony6nnkosaH MC®O (IFRS) 15, B KOTOpOM yCTaHOB/IEHa eanHas
KOMIMJIEKCHasi MOAesNb y4eTa BbIpy4YKM MO AOrOBOpaM C nokynatensamu. locne BCTynaeHus B cuny
MC®O (IFRS) 15 3aMeHUT AelCTBYOLWME CTaHAAPTbl MO NPU3HAHMIO Bbipy4YkK, Bktodas MCOO
(IAS)18 «Bbipyyka», MCOO (IAS)11 «[JoroBopbl Ha CTPOUTENBLCTBO» N COOTBETCTBYHOLLME
MHTeprnpeTauum.

KntoueBon npuHumn MCOO (IFRS) 15: opraHusaums AoaxHa npmM3HaBaTb BbIpyUKy Mo Mepe
nepegayun obellaHHbIX TOBAPOB WM YCNYr NOKynaTensM B CyMMe, COOTBETCTBYHOLEN
BO3HarpaxaeHuto, Ha KOTOpoe, KaK opraHusaums 0XuaaeT, OHa MMeeT npaBo, B 06MeH Ha ToBapbl
nnu ycnyru. B yactHoCTn, cTaHAapT BBOAUT MATUITAMHYK MOAENb MPU3HAHUSA BblpYUKU:

. Otan 1: OnpeaennTb forosop (AOroBoOpbl) C NOKynaTesneM;

. Otan 2: OnpeaennTb 06593aHHOCTU K UCMOJSTHEHMIO MO LOrOBOPY;

° OT1an 3: OnpeaennTb LUeHy CAENKN;

. Otan 4: PacnpenenuTtb UeHy CAENKN MexAy 0693aHHOCTSIMU K UCMOSTHEHMIO MO AOr0BOpPY;

. d1an 5: MNpu3HaTb BbIpy4uKy, KOraa/no Mepe Toro Kak opraHu3aums BbIMOIHUT 06593aHHOCTU
K MCMOJTHEHWNIO MO AOroBOpY.

B cooTtBeTcTBMM ¢ MCOO (IFRS) 15, opraHusaums npusHaeT BbIpy4Ky, KOraa uan no mepe Toro,
KakK BbINONHAETCS 0643aTeNbCTBO UCNOMHUTENSA, T.€. KOrAa KOHTPO/b Ha4 ToBapamMun nnm
ycnyramu, COCTaBnsoWmMMm 0693aTenbCTBO UCMNONMHUTENS, NepexoauT K nokynartento. CtaHaapTt
copepxut 6onee getanbHble Tpeb0OBaHMS B OTHOLIEHUW y4eTa pa3HbiX TUMNOB caenok. Kpome atoro
MC®O (IFRS) 15 tpebyeT packpbiTnsa 6onbwero obbema nHpopmaumn.
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B anpene 2016 roga Coset no MC®O Bbinyctun MNMonpaekn kK MCOO (IFRS) 15 B oTHOLWEHMHM
naeHTUbnKaumm ob693aHHOCTEN K MCMONHEHWUIO, aHANIN3Y OTHOLEHUN «NPUHUMUMAN-areHT»,
a TakXe NMpUMeHEeHUs pyKOBOACTBA MO JINLEH3NPOBAHUIO.

PykoBoAcCTBO pynnbl HEe 0XuaaeT, 4To npuMeHeHne MCOO (IFRS) 15 B 6yaylieM MOXET okasaTb
3HauyMTeNIbHOE BAUSHWE Ha CYMMbl M CPOKW NMPU3HaHWSA Bblpyykn. OAHAKO OLEHUTb BAUSIHUE
npuMeHeHns MCOO (IFRS) 15 go npoeeaeHns AeTasibHOro aHanusa, He npeacTaBnseTcs
BO3MOXHbIM.

MC®O (IFRS) 16 «ApeHpa»

MC®O (IFRS) 16 BBOAWUT €ANHYIO MOAESb ONpefesieHns cornaweHnin apeHabl U y4eTa cO CTOPOHbI
Kak apeHaoaTtens, Tak u apeHaaTopa. locne BCTynaeHus B CUY HOBbIW CTaHAapT 3aMeHuT MCOO
(IAS) 17 «ApeHAa» n BCe CBSI3aHHble pasbsCHEHUS.

MC®O (IFRS) 16 pasnuuaeT A4OroBOpbl apeHAbl U AOrOBOPbl OKa3aHUs YCiyr Ha OCHOBaHwWKM Toro,
KOHTPOMPYET NN NoKynaTenb MAEHTUDULMPOBAHHbLIA akTUB. PasgeneHuna mexay onepaumoHHOM
apeHaol (BHebanaHCOBbIM yyeT) n mHaHCcoBOM apeHaon (ydeT Ha H6anaHce) aAnsa apeHaaTopa
6onblue HeT, BMeCTO 3TOro UCrofib3yeTcs MoAeNb, B COOTBETCTBMM C KOTOPOM B yueTe apeHaaTopa
OOJSIXHbI NMPU3HABaTbLCS akTMB B (popMe npasa noJsib30BaHMS U COOTBETCTBYOLEee 06593aTeNbCTBO

B OTHOLUEHMW BCEX AOrOBOPOB apeHabl (yyeT Ha 6banaHce No BCceM AOroBopaM), Kpome
KpaTKOCPOYHOW apeHAbl U apeHAbl aKTUBOB C HU3KOW CTOMMOCTbIO.

AkTMB B dbopMe npaBa Nosib30BaHUs U3Ha4anbHO NPU3HAETCH MO NepBOHAYaibHOW CTOMMOCTU U
rnocne nepBoHa4vyasabHOro NPU3HaHMA YYUTbIBAETCS NO NEPBOHAYaIbHOW CTOMMOCTMU (C y4HeTOM
HECKOJIbKNX UCK/IOYEHWIA) 3a BbIYETOM HAKOMJEHHON aMOpTM3auum U HaKoMAeHHbIX YObITKOB OT
obecueHeHUs, C KOPPEKTUPOBKOM Ha nepeoueHKy obs3aTenbcTBa No apeHae. O6s3aTtenbCTBO NO
apeHge nepsBoHavasbHO OLEHMBAETCs MO NPUBEAEHHON CTOMMOCTM OCTaBLUMXCH apeHAHbIX
nnatexewn. lMocne nepsoHa4yanbHOro NpusHaHMsa 0653aTesbCTBO NO apeHAe KOpPeKTUpYyeTCcst Ha
npoueHTbl N0 06a3aTeNbCTBY M apeHAHble NAaTexun, a TakxKe, cpeaun npoyero, Ha BAUSHUE
MoamdurKaunii gorosopa apeHabl. Kpome Toro, knaccmdukaunsa geHexXHbIX NOTOKOB TakxXe
M3MEHWUTCSH, NOCKOJIbKY MNjaTexu no 4orosopaM onepaunoHHOM apeHabl B cooTBeTcTBum ¢ MCOO
(IAS) 17 knaccmduumpyoTcs B KaYecTBe AEHEXHbIX MOTOKOB OT ONEepaLnoOHHON AeATENbHOCTH,
Torga kak B cootBetcTtBuu ¢ MCOO (IFRS) 16 apeHaHble nnatexu 6yayT pa3bmuBaTbCs Ha
rnoraweHne OCHOBHOM CyMMbl 06a3aTenbCTBa U NPOLEHTOB, KOTOpble 6yayT NpeacTaBNAaATbCS Kak
AEeHeXHble MOTOKM OT (PMHAHCOBOW W ONepauLnoHHON AeaTeNbHOCTU, COOTBETCTBEHHO.

B oTAmvumne oT yyeTa CO CTOpPOHbI apeHaaTopa, YYeT CO CTOPOHbl apeHaoaaTens B COOTBETCTBUM C
MC®O (IFRS) 16 ocTancsa npakTU4eCcKkn HEM3MEHHbIM MO cpaBHeHuto ¢ MCOO (IAS) 17 n TpebyeTt
pa3aensTb 4OroBOPbl apeHAbl Ha ONepauuoHHY0 UK GUHAHCOBYIO apeHay.

MomMuMo npoyero, TpeboBaHUs K packpbiTMiO MHpopMauun B cooTBeTcTBMM ¢ MCDO (IFRS) 16
CYLWEeCTBEHHO pacCLUNpPUINCh.

PykoBoacTteo pynnbl oxuaaeT, yto npumeHeHne MCOO (IFRS) 16 B byayuiem MoxeT OoKasaTb
3Ha4YUTENbHOE BANSHWE HA CYMMbl aKTUBOB U 06a3aTeNnbCTB, B CBSA3U C TEM, YTO BCE AOr0BOpbI
apeHabl, B KOTOpbIX [pynna saenseTcsa apeHgaTopoM, 6yayT npusHaHbl B oTyeTHOCTU. OaHaKko
OUEeHUTb BAusHUe npmMmeHeHns MCOO (IFRS) 16 o nposeaeHus AeTanbHOrO aHanmsa, He
NpeAcTaBNSaeTCs BO3MOXHbIM.

MonpaBku k MCHO (IFRS) 2 «Knaccudukauma v oueHka onepauuii no BbinJiatam
Ha OCHOBE aKLMn»

MonpaBKW pasbsCHAKT acnekTbl, ONMMCaHHbIE HUXE.
Mpu oueHKe cnpaBeAMBOM CTOMMOCTM BbIMaT Ha OCHOBE aKUMIA C pacyeTaMu AeHEXHbIMU
CpeficTBaMM yC/loBUSA nepexoda NpaB U YC/IOBUS, NPU KOTOPbLIX Nepexoaa NpaB He NMpouCcXoanT,

YUMTBIBAIOTCS TaK Xe, Kak U Mpu yyeTe BbiNJaT Ha OCHOBE aKLWIA C pacyeTaMun 40JSIEBbIMU
MHCTPYMEHTaMMU.
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Ecnv B COOTBETCTBUM C HAMOMOBbIM 3aKOHOAATE/IbCTBOM OpraHu3aumsa ob6s3aHa yaepxaTtb
onpeaesneHHoe KOIMYECTBO A0JIEBbIX MHCTPYMEHTOB, PaBHOE IEHEXHOI OLEHKE HaoroBoro
ob6s3aTenbcTBa paboTHMKA, KOTOpOe 3aTeM NepesfaeTcs HaMoroBbIM opraHam (T.e. corfalleHume o
BbINjaTax Ha OCHOBE aKLUMWii COAEPXUT «YC/IOBME PacYeTOB Ha HETTO-OCHOBE»), TaKoe CornalleHune
[OJKHO LIESTMKOM K/TacCUbULMPOBATLCS KakK BbiM/aTbl HA OCHOBE akLMii C pacyeTaMun 40NeBbIMU
WMHCTPYMEHTaMM, Kak ecnun 6bl OHO KnaccubuumMpoBanoch TakuM 06pasoM B cliyyae OTCYTCTBUSA
YCNOBUSI pacyeToB Ha HETTO-OCHOBE.

M3MeHeHMe onepauunmn no BbiNjaaTaM Ha OCHOBE aKLWii, B pe3ynbTaTe KOTOPOro onepauus
nepecrtaeT KnaccnbnumpoBaTbCsl Kak onepaumsi C pacyeTaMmn AeHEXHbIMW CPeACTBaMU U HauMHaeT
KnaccnduumMpoBaTbCs Kak onepauus ¢ pacyeTaMmn A0SIEBbIMU MHCTPYMEHTaMM, AOSKHO
YyUnUTbIBaTbCS Cneaywmum obpasom:

. npekpallaeTcs npusHaHue npeaplayllero 0683aTeNnbCTBa;

. ornepaums no BbinJjiataM Ha OCHOBE akLMi C pacyeTaMu L0NE€BbIMU MHCTPYMEHTaMum
npu3HaeTcs No CrnpaBeAsIMBON CTOUMOCTM NPeAoCTaB/IEHHbIX A01EBbIX UHCTPYMEHTOB Ha AaTy
N3MEHEHMUS B TOM 06beMe, B KOTOPOM 6bIsv MOSTyYeHbl YCIYTu;

. pa3Huua Mexay 6anaHcoBON CTOMMOCTbIO 06A3aTenbCTBa Ha AaTy U3MEHEHUS U CYMMOH,
NnpM3HaHHOW B COCTaBe KanuTana, cpa3y Npu3HaeTcs B cocTaBe npubbiien nnm ybuITKOB.

MonpaBKW BCTyNaT B CUY B OTHOLUEHWWN FO0BbIX OTYETHbLIX NEPUOAOB, HauMHaWwmxcsa 1 sHBaps
2018 roga vnu nocne 3Tou AaTbl, 4ONYCKAeTCsa AOCPOYHOE NpUMeHeHue. JenCcTBYIOT cneunanbHbie
npasuna nepexoaa.

PykoBoacTtBo pynnbl HE OXWAAET, YTO MPUMEHEHWEe AaHHbIX MOMPaBOK OKaXeT CyLleCTBEHHOe
BJIMSIHNE HA KOHCONMANPOBAHHYIO (PMHAHCOBY OTYETHOCTb [pynnbl.

MonpaBkun k MCHO (IAS) 7 «MHnumaTmBa B cchepe packpbiTuss MHpopMmaymm»

MonpaBku TpebyloT packpbiTUs MHpOpMauun, NoMoratLwen nonb3oBaTensiM pUHaAHCOBOW
OTYETHOCTM OLIEHUTb M3MEHEHUS 06513aTeNbCTB B pe3ysibTaTe (PMHAHCOBOW AesATeNbHOCTU.

MonpaBky MPUMEHSAIOTCSA NEPCNEKTUBHO B OTHOLWIEHMM rOA0BbIX NEPNOAOB, HAaUMHAOLWMXCS
1 aHBaps 2017 roga nnum nocsae 3ToW AaTbl, AOMYCKAETCS AOCPOYHOE MPUMEHEHMUE.

PykoBoAcCTBO pynnbl HE OXWAAET, YTO NPUMEHEHME AAHHbIX NOMNPaBOK OKAXET CyLeCTBEHHOE
BIMAHNE Ha KOHCONMNANPOBAHHYIO d)VIHaHCOBy}O OTYEeTHOCTb pynnel.

KPM®O (IFRIC) 22 «Onepauyum B MHOCTPaHHOW BaJIlOTe M npeaornJiata BO3MeLleHns »

KPM®O pa3sbscHSET, 4UTo, Koraa opraHunsauums BbinjadnsaeT uam nosyyaeTt npeaonsaaty BoO3MeLeHns
B MHOCTPAHHOM BasloTe, AaTOW onepaumn Ans uenu onpeaeneHns obMeHHOro Kypca, KoTopbli
Heo6Xx0AMMO MCNOoMNb30BaTb NPKU NEPBOHAYaNIbHOM MPU3HAHUW OTHOCSLLIEroCs K HeW akTMBa, pacxoaa
WM foxoaa sBNseTcs gata npegonnaTbl Bo3MelleHus (T.e. AaTta NepBoHayanbHOro NpU3HaHus
npegonnatbl Uan obs3aTenbCTBa B OTHOLWEHMW NpeaoniiadeHHoro 4oxoaa). B cnyyae Heckonbkux
BbINAAT WAM NOCTYNEHMA NpeaonnaTbl OpraHnsauns AoS/HKHa onpeaenaTb AaTy onepaumu Ans
KaXkoM BbINaaTbl M NOCTynaeHusa npegonnatel. KPMO®O npumMeHseTca Ans roaoBbiX Nepuoaos,
HaunHaowmxca 1 aHeapsa 2018 roga nam nocne 3Toi AaTbl, AONYCKAETCS AOCPOYHOE NPUMEHEHME.
OpraHunsaunu MoryT npuMeHsaTs KPM®O peTpoCcneKTUBHO Un NepCcrekTUBHO.

PykoBoacTBO [pynrbl HE OXUAAET, YTO NpuMeHeHne aaHHoro KPM®O okaXeT cyLlecTBeHHoe
BNINSIHME HA KOHCONMAVPOBAHHYO HUHAHCOBYO OTYETHOCTb pynnbl.

E>xeroaHble ycoBepuweHcTBoBaHus MC®O, nepuop 2014-2016 roaos

HacToawwmin BbINyCK eXeroAHblIX yCOBEPLUEHCTBOBAHU BHEC U3MEHEHUS B Crieaylowmne Tpu
CcTaHpapra.

Monpaskamn kK MCOO (IFRS) 1 6binM yaaneHbl KpaTKOCPOYHbIE 0CBOGOXAEHWS, CBA3AaHHbIE C
packpbiTueM nHdopMaLummn 0 PUHAHCOBbIX MHCTPYMEHTaxX, BO3HarpaxxaeHnsamm paboTHMKOB U
WHBECTULMOHHbBIMU OPraHM3aunsMm B CBA3M C TEM, YTO OTYETHbIE NepMOabl, B KOTOPbIX MOXHO 6bl10
NpUMEHATb 3TN 0CBO6OXAEHMS, yXe npown n oceoboxaeHns 6onblue HenpuMeHuMbl. MonpasBku
MPUMEHSIIOTCA ANS rofoBbiX NEpMoaoB, HaunHaowmxcsa 1 sHBaps 2018 roga nav nocne 3Ton aatbl.

30



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUAEO>»

NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A oA, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIZINOHaX POCCUMCKuX pybei)

MonpaBku K MCOO (IFRS) 12 pa3bsCHSAKT, YTO ocBO6OXAEHME OT Tpe6OBAHMIM MO PaCcKpbITUIO
0606LeHHON DdrHaHCOBOW MHMOPMaLUM B OTHOLIEHUN AO0EN YHacTUS B AOYEPHUX U
aCCOLMMPOBAHHbIX OpraHM3aunsaX, a TakXKe COBMECTHbIX NPpeanpuaTUaX, KOTOpble
KnaccnduumpyoTcs (MNn BKAKOYAOTCA B COCTaB BblbbiBatowWwen rpynnbl, KOTopas
KnaccuguuupyeTcs) Kak npegHa3HayeHHble ANns npoaaxu, aBnseTcs eAMHCTBEHHbIM
ocsoboxaeHnem n3 obwmx TpeboBaHMin N0 packpbiTUIO. MNoNpaBKku NPUMEHSIOTCSA PETPOCMNEKTUBHO
B OTHOLUEHWM rOAOBbIX MEPMOAOB, HauMHawmnxca 1 aHeaps 2017 roga nam nocne 3Ton Aathl.

B cootBeTcTBUM ¢ MCOO (IAS) 28, opraHusaums, KoTopas crneumannsmpyeTcs Ha BEHUYYPHbIX
MHBECTMLMAX, NN aHANOrMYHasa opraHn3auns MOXeT MPUHSATb pelleHue yUnTbiBaTb MHBECTULMN
B CBOM aCCOLUMMPOBAHHbIE OpraHM3aumn Nan COBMECTHbIE NPeanpuUsaTUs Kak oueHWBaeMble no
cnpaBeasMBOM CTOMMOCTU Yepes npubblnb nnum ybbiTok. KpoMe Toro, opraHusaums, KoTopble cama
He ABNSeTCa MHBECTULMOHHON OpraHM3aunen, Ho MMeeT A0S0 yYacTus B acCoLMMPOBaHHOMN
opraHu3aunm Uanm COBMECTHOM MpeanpuaTum, SBASIOWMMCA MHBECTULMOHHOW OpraHu3auunen,
MOXET peLlnTb NpU NPUMEHEHUN MeTOAa A0JIEBOrO y4acTUa COXPaHWUTb OLEHKY MO CripaBeasivBom
CTOMMOCTMN, NPUMEHEHHYIO ee aCCOLMNPOBaHHOW OpraHm3aumen nam COBMECTHbIM NpeanpusaTuem
K CBOMM COBCTBEHHbIM A0MSM Y4YacTUs B A0YEpHUX opraHusaumnax. NMonpaskm k MCOO (IAS) 28
Pa3bACHSOT, YTO 3TU peLlleHnUs NPUHUMATCA OTAENbHO ANS KaXA0W acCoUMMpPOBaAHHOM
OopraHu3aunm Uanm COBMECTHOrO NMpeanpusaTusa nNpu Ux nepsBoHavyanbHOM nNpusHaHuu. Nonpasku
NPUMEHSIOTCSH PETPOCNEKTUBHO B OTHOLEHUN FOAO0BbLIX NEepNoA0B, HauYnHatoWmMxXca 1 aHBaps
2018 roga vnu nocne 3ToKn AaTbl. Pa3peleHo 40CPOYHOE NMPUMEHEHME.

PykoBoacTBO Ipynnbl HE 0XWAAET, YTO MPUMEHEHUE AAHHbIX MOMPABOK OKaXeT CyLLeCTBEHHOe
BJIMSIHNE HA KOHCOMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb FPynmbl.

OCHOBHDbIE BYXITANITEPCKUE OLUEHKW, UCMOJ1b3YEMbIE B YYETE, N OCHOBHbIE
MCTOYHUKWN HEONPEAEJIEHHOCTU B OLLEHKE

MpuMeHeHWne yyeTHON NonuTukK Mpynnbl, n3noxeHHou B NMpumevaHun 3, TpebyeT OT pyKOBOACTBa
(hOpMMpPOBaHUS CYXOAEHUN, OLLEHOK N AOMNYLWEHUI B OTHOWEHMN 6anaHCoOBOM CTOMMOCTM aKTUBOB U
06a3aTenbCTB, KOTOPYIO HEBO3MOXHO ONpeaeniMTb Ha OCHOBaHUN APYTUX UCTOYHUKOB. OLEeHOYHble
3HAYEHUS N Nexalune B X OCHOBE AonyweHns MopMUPYHOTCA UCXOAS M3 MPOLLIOro onbiTa U NMpoYnx
(haKkTopoB, KOTOpble CUMTAOTCA 060CHOBAHHbLIMW B KOHKPETHbIX 06CTOATENbCTBAX, U Cpean nNpovero
BKJTO4AIOT TOJIKOBAHMSA B OTHOLUEHUM HEOMNPEAEsIEHHOCTU N NMPOTUMBOPEUMBOCTUN POCCUNCKOM
npaBOBOM M HANIOrOBOW CUCTEM U TPYAHOCTM NOSyYEHUsI OCHOBAHHbIX Ha AOroBOpax Npas COrnacHo
onpeaeneHusM, cogepxawumcs B goropopax. ®aktmyeckne pesynbrtaTtbhl MOryT OTINYATLCA OT ITUX
OLIEHOK.

OUEHKN U CBSA3aHHbIE C HUMUW AOMYLIEHNSA NMOCTOSAHHO MepecMaTpmBaloTcs. ocneacTsns Toro Unm
MHOro M3MeHeHMs B ByXranTepcKoi OLEHKE OTPa)aloTcs B TOM Nepuoje, B KOTOPOM OLieHKa 6bina
nepecMoTpeHa, eCiu U3MEHEHME 3aTParMBaEeT TONbKO 3TOT nepuno, NnMbo B TOM Nepuoae, B KOTOPOM
oLieHKa 6blna nepecMoTpeHa 1 B 6yayLmnx nepruoaax, eciiv M3MeHeHue 3aTparMBaeT Kak OTUETHbIN,
Tak 1 6yayuine nepuoasi.

CyuwiecTBeHHbIe OLeHKN 1 faonyLweHus
OyeHKa CTOMMOCTHU TOBapHO-MaTepuasibHbIX 3arnacoB

PyKoBOACTBO Ha NepUOANYECKON OCHOBE MPOBOAMWT MPOBEPKY TOBAPHbIX OCTAaTKOB AJ1S1 BbISIBJIEHMS
BO3MOXHOCTM peanu3almu 3anacoB Mo LeHe, NpeBbillaoLLen nam paBHon nx 6anaHcoBom
CTOMMOCTM MJIHOC PacxoAbl Ha Npoaaxy. Takasi MPoBepKa BKITOYAET BbISIBIIEHNE HEXOAO0BbLIX U
yCTapeBLUMX TOBApHO-MaTepuasibHbIX 3arnacoB, a TakKe YacTUYHO UMM MOSIHOCTbIO MOBpPEXAEHHbIX
TOBapHO-MaTepuasibHbIX 3aNacoB. MNpoLecc BbiSBAEHUS NoApPa3yMeBaET OLEHKY UCTOPUYECKNX AaHHbIX
W aHanu3 npoaax ToBapoB Mo LieHe Huxke cebecToMMocTu. B OTHOLLEHMM NOBPEXAEHHbIX TOBapHO-
MaTepwuasibHbIX 3aNacoB HAYUCTIETCS pe3epB IM60 NPOM3BOAUTCS CMMCAHME B 3aBUCMMOCTU OT CTEMEHMU
noBpexXaeHuii. PyKOBOACTBO HAYMCISIET pe3epB Mo 1t06biM 06beKTaM TOBapHO-MaTepuasbHbIX 3anacos,
Nnpu3HaBaeMbIM yCTapeBLUMMU. Pe3epB HauMCnsieTcs B pa3Mepe pasHuLbl Mexay cebecToMMOoCTbio
TOBapHO-MaTepuasbHbIX 3aMNacoB M UX OLEHEHHOW BO3MOXHOW CTOMMOCTbIO UMCTOW peanusaumu.
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Pe3epB BO3MOXHOM CTOMMOCTM YNCTOWM peanmnsaumm paccumTbiBanCcs C MCNOb30BaHNEM
cneaywuwen MeTononorun:

. 3anackl, NpeAHa3HayeHHble A8 Nepenpoiaxm — CONMoCTaBieHNe 0XMAAEMON LEeHbI
peanunsaumm c 6anaHCOBON CTOMMOCTbIO MO KaXaoW eAMHULIE YUYeTa 3anacos;

. noBpexXxaeHHble ToBapbl — aHaIn3 AaHHbIX NPOLWbIX NET N0 CKMAKaM, NpeaocCTtaBideMbIM Ha
noBpexXxaeHHble ToBapbl, 1 CpaBHEHUE C yquHOVI CTOMMOCTbIO MO COCTOAHUIO HA OTHETHYIO AAaTy,

[ 3anachbl, Haxogduwmneca B CEPBUCHbIX LEHTPAX — CO34Aa€TCA pe3eps, paCCqMTaHHbIVI Ha OCHOBe
OLEHOK pyKOBOACTBa B OTHOLWIEHUNA 6anaHcoBOM CTOMMOCTM 3aMacoB U Ha OCHOBEe
NCTOPUYHECKNX AaHHbIX MO NpoAa)XaM COOTBETCTBYHOLWMNX TOBApOB,

[ AONOJIHUTENbHbIE CYMMbI pe3epBa HAa4YNCNAKOTCA, €C/In CyLLECTBYET CbaKTVI‘-IeCKoe CBMNAETENBbCTBO
CHWXEHNA LUEH npoaa>Xu no ncte4yeHnmn oT4eTHOro nepmoa B TakoW CTeneHun, 4YTo Takoe
CHMXXEHUWE NoATBEPXAAET YyC/NoBUA, CylwecTByrowme no COCToOAHUIO Ha KOHEL nepuoa.

Ecnu dakTuueckme pesynbTaTthl 6yayT OTINYATLCSA OT OLLEHOK PYKOBOACTBA B OTHOLLIEHUU
peanusauuu 3anacos Mo LeHe, paBHOM UM MeHblLen ux 6anaHCcoBOM CTOMMOCTM, OT PYKOBOACTBA
noTpebyeTca KoOppeKTMpoBKa 6anaHCcoBO CTOMMOCTM TOBAapHO-MaTepuaribHbIX 3anacos.

N3MeHeHne oyeHOYHbIX 3Ha4YeHMNi — BO3MOXCHOH CTOMMOCTH peasinsaunn ToBapHoO-
MarepunasibHbIX 3anacos

B cooTBETCTBMM C YUETHOM NOAUTUKON [pynnbl, pyKOBOACTBO Ha NeEpMOANYECKON OCHOBE NPOBOAUT
NpoBepKY TOBApPHbIX OCTATKOB A1 BbISB/IEHNS BO3MOXHOCTU peanu3aunm 3anacos no LeHe,
npesbiwatowen nnm paBHom nx 6anaHcoBoO CTOMMOCTM MJIKOC pacxoibl HA NpoAaxy, n cospaeT
pe3epB Mo ToBapHO-MaTepuanbHbIM 3anacaM, OueHeHHash BO3MOXHas CTOMMOCTb peanusaumm
KOTOPbIX HUXe cebectonmocTu. PacyeT pesepea Npom3BoaMTCA [pynnon ¢ NCNonb30BaHMEM HOPM
pe3epBUpPOBaHUSA, YCTAHOBEHHbIX A5 Pa3/IMYHbIX TOBAPHbIX rPyMn Ha OCHOBE aHanusa
MCTOPUYECKNX AAHHbIX, TEKYLMX ONEpPaUMOHHbIX N1aHOB B OTHOLUEHMW 3aMacoB, a Takxe
oTpacnesBbIX TEHAEHUWI U TPEHAOB B NpeanoyTeHnsx notpeburtenen.

B TeueHune roga, 3akoH4umBLeroca 31 aekabpsa 2016 roga, pykoBoACTBO NMPOU3BESIO aHau3
Hanbonee akTyasnbHON nMeroLWwenca nHhopmaLmn o Nnpoga)xax ToBapoB HUxe cebecTtomMMocTu 3a
nocnegHne TpM MUHAHCOBLIX roA4a M MNPUHSAI0 peLleHne 0 NeEPecMoTpe UCMOJIb30BaHHbIX paHee
HOPM pe3epBUpPOBaHUSA TOBApPHbIX rPynn. YCTaHOBJIEHHbIE B pe3y/ibTaTe HOPMbl pe3epBuUpoBaHns
TOBapHO-MaTepuasbHbIX 3anacoB, N0 MHEHUIO PYKOBOACTBA, 60nee TOYHO OTpaXatloT nocneaHme
MCTOpUYECKME AaHHble, ONepauMoHHbIE NMaaHbl pynnbl, @ TakXe CNOXUBLUMECS TPeHAbl
noTpebuTenbCKMUX NpPeanoYTEHUN.

MepecMOTp HOPM pe3epBMPOBaAHUSA TOBApHO-MaTepUasbHbIX 3arnacoB MOBAMSN Ha 3HaUYeHNe
pesepBa nog yCTapeBLlmMe N HEXOAOBbIE TOBAapHO-MaTepuasibHblie 3anackbl MO COCTOSAHUIO
Ha 31 npekabpsa 2016 roga cneayownmMm obpasom:

Cymma o Sddexr CymmMma nocne
U3MeHeHus U3MeHeHus U3MeHeHus
OLIEHOYHOro OLIEHOYHOro OLIEHOYHOro
3HauYeHus 3HauYeHus 3HaYeHus
Pe3sepB noa ycrtapeBLlUMe U HEXOLOBbIE TOBApHO-
MaTepuasibHble LeHHOCTU (1,309) 479 (830)

Hanorosbie n TaMo)>xeHHbIe pe3epBbl N yC/IOBHbIE obszaresibCcTBa

pynna ynnaymBaeT pas/sinyHble Hanoru, B3MMaemble B Poccuinickon denepaumn. bonbluas 4yacTb
TOBapoB pynnbl UMNOPTUPYETCS Ha TeppuToputo Poccuinckon degepauumn, a 3HauuT, nognagaeTt
noa AencTBMe POCCUMNCKOro TaMOXXEHHOM0 3akoHoAaTenbcTBa. OnpegeneHne CyMMbl pesepsa

Mo Hanory Ha npmbbliib U NPOYUM Hanoram B 3Ha4YUTENbHOW Mepe ABNSEeTCS NpeaMeToM
cybbekTuBHOro cyxxaeHus. Mpynna npusHaeT ob6a3aTenbCTBa Mo npeanonaraeMbiM HasIoroBbIM
CcropaM Ha OCHOBE OLEHKM MOTeHLUMaNbHO BO3MOXHbIX AOMOSIHUTENbHbIX HAaNoOroBbiX 0693aTeNnbCTB.
B cnyyae ecnu MTorosbI pe3ynbTaT No 3TUM HANOroBbiM ob6s3aTenbcTBaM 6yaet oTanyaTbCs

OT M3Ha4yasibHO OTPAXEHHbIX CYMM, JaHHAa pasHMLUa OKaXeT BJINSHME Ha CYMMY Haslora u pesepsa
rno Hanory B TOM nepuoae, B KOTOPOM OHa BbISIBNSAETCS.
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OueHKa CpOKOB onepaynoHHO apeHabl

Mpyn 3aKA0YEHUN NN MOANPUKALMN KaxA0ro 4OrosBopa onepaunoHHOW apeHabl, pynna
NpOBOAMUT OLEHKY HEpacToOpraeMoro Cpoka AercTBUS Takoro Aorosopa. MNpu 3TOM NpUHMMAlOTCS BO
BHMMaHMe KakK opuandeckume ycrnosus (YCI0BUS AOCPOYHOIO pacTOpXeHUs 1 YCIoBUS, aatowme
pynne npaBo Ha NpPONOHraumMio AOroBopa), Tak U 3KoHoMU4Yeckne daktopbl (bUHaHCOBLIE U
HedUHaHCOBble, TaKMe KaK TEMMbl POCTa BbIpy4YkU, peHTabenbHOCTb, CTpaTernyeckoe 3HayeHume
MecTononoxeHuns). OueHKa yKasaHHbIX akTopoB TpebyeT oT pykoBoAcTBa pynnbl NpUMeHeHns
Cy6BbEKTUBHOrO CyxaeHus. OueHeHHbIN TaknM 06pa3oM HepacTopraembli CpOK apeHabl
MCNOMb3yeTCH NMpu onpeaeneHnmn nnaTexen, nognexawmx paBHOMEPHOMY MPU3HAHUIO B KayecTee
pacxoAoB, a TaKXe Npu onpeaeneHn cpoka aMmopTn3aumm KanmTanbHbIX BIOXEHUA B
apeHaoBaHHble OCHOBHbIE CPeACTBA, KOTOPbIA HE MOXET MNpeBbIlWaTh HEpacTopraeMblil CPoK
apeHAbl COOTBETCTBYIOLLErO MOMELLEHUS.

OnpepgeneHune 4acTu apeHAHbIX Nyarexkei, He SABJSAIOWMNXCS M1aToi 3a nosib30BaHue
rnoMeLjeHnem

Kak yka3aHo B [pvMeyaHunn 3 Bbllle, B C/lyYae, ec/in B AOrOBOPE OMNepaLMOHHOW apeHabl
NOMEeLLEHNS BO3MELLEHNE SKCMYaTaLMOHHbIX 3aTpaT apeHaoaaTeNns BKIUYEHO B COCTaB
(bMKCMpOBaHHbIX apeHAHbIX NaTeXEN, CyMMa pacxoAoB N0 BO3MELLEHUIO 3KCM/TyaTauMOHHbIX
pacxoAoB apeHaodaTens, noasnexalias npM3HaHuio B KaYecTBe pacxodoB OTYETHOro nepuoaa,
onpeaenseTcsa Fpynnoi pacyeTHbIM MyTEM MO KaXAOMY AOroBopy. PacyeT ocyulecTBnsieTcs
PYKOBOACTBOM Ha OCHOBE AaHHbIX O CYMME 3KCM/yaTaLMOHHbIX pacxoAoB Mo AOroBOpaM apeHabl
a@HaNIOrMYHbIX NMOMELLEHUI, B KOTOPbIX CYMMbl 3KCMlyaTalMOHHbIX NiaTeXen BblaeneHbl B SBHOM
Buae. AHanorn BbIGBUPAKOTCA MO BO3MOXHOCTM B TOM Xe rOpOAEe MU PErnoHe.

BbIpyyka, OTHOCSIL{asICSI K 60OHycaM, BbINyLWeHHbIM B paMKax rporpamMm s10/1bHOCTH

pynna BeAeT y4yeT 60HYCHbIX 6a/10B KakK OTAEe/IbHbIX KOMMOHEHTOB TpaH3aKUMii Mo peanusauunm
ToBapa, B pe3y/bTaTe KOTOPbIX OHW 6bINN BblAaHbl KIWEHTaM, BCNeACTBUE YEro YacTb
crnpaBeasIMBOI CTOMMOCTM KOMMEHCALMKN, MOYyYaeMOMN OT K/IMEHTOB 3a TOBAap, B OTHOLLEHUN
60HYCHbIX 6a//10B MPU3HAETCS B KOHCOIMAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOJIOXKEHUM B KayecTBe
OT/IOXKEHHO BbIpyYKW. BOHYCHble 6ansibl MPU3HAOTCS B KaYECTBE BbIPYUYKWN B TEUEHME Nepuoaa,
KOrZa OHW UCMOJb3YIOTCA IGO0 aHHYIMPYHOTCS COr/TaCHO YC/IOBUSIM MPOrpaMMbl JI0SANIbHOCTU. TakuM
06pa3oM, pyKOBOACTBY HEO6XOAMMO AenaTth OLEHKY MPeAnosiaraeéMoro UCrnosib3oBaHus 6annos,
KOTOpasi MOXET 6bITb OCHOBaHa Ha HaKOMJIEHHOM CTAaTUCTUKE 3a NpoLUsible Nepuoabl. [laHHas oueHKa
OCYLLECTB/ISIETCS B YC/IOBUSIX BbICOKOM HEOMPEAENIEHHOCTHN, KOTOPasi CYLLECTBYET Ha KaXayto
OTYETHYIO AAaTY, NOCKOJIbKY BOHYCHble 6ansibl @aHHY/IMPYIOTCS MO UCTEYEHUN YCTAHOBJIEHHOMO
BpPEMEHMU.

boHycbl nocraBlynKOB

Fpynna nony4aeTt pasnnyHble BUAbl HOHYCOB OT NOCTaBLMKOB B (DOPME AleHEXHbIX NniaTexen unm
pasfNYHbIX BO3HArpaXxaeHui, NpeMMyLecTBEHHO NPeaoCTaB/IsieMbIX 3a 4OCTUXeHMe pynnoWn
onpeaeneHHOro obbemMa 3aKkynok, a TakXxe C Liefiblo KOMMNEeHcauumn CHUXEHUS TOProBOW HaLleHKH,
pacxoAoB Ha peknaMy U NoAaaepXxaHus peHTabenbHOCTU npoaax. Mo 3akntoyYeHnio pyKoBOACTBa
npakTuyecky Bce HOHYCbl MOCTaBLLMKOB AOKHbI YUMTbIBATLCS Kak yMeHblleHne cebecTouMocTu
3aKynoK TOBapHO-MaTepuasibHbIX LEHHOCTEN U NMPU3HABaTbCs B KOHCOMANPOBAHHOM OTYETE O
npubbINSX UK ybblTKax U NPOYEM COBOKYMHOM A0XO0AE, KOrAa B MOMEHT NpoAaxu
COOTBETCTBYHOLUNX TOBAPOB.

CpOKM noJsie3HOro ncrnoJib3o0BaHns1 OCHOBHbIX CpeACTB

Oxunaaemble CPOKM MONE3HOIrO UCMNOJIb30BAHUA NEPECMAaTPUBAIOTCH Ha KaXAylo OTYETHYIO AaTy.
Kak ykasaHo B NpuMeyvaHum 6, no coctossHuo Ha 31 aekabps 2016 roga Npynna nameHwna
Knaccudukaumio psaa o6beKToB OCHOBHbLIX CPeACTB U, Kak CNneAcTBUEe, NepecMoTpena Cpoku
NOME3HOro MCNONb30BaHUSA AaHHbIX O6BEKTOB AN NPUBEAEHUS UX B COOTBETCTBUE C YUYETHOW
noanTukon Mpynnsol.

3TO M3MEHEHMNE B OLIEHKE OKa3aslo HE3HAYUTESIbHOE BIMSIHME Ha pacxodbl MO amMopTM3auun 3a roj,
3aKoHumBLMincs 31 aekabpsa 2016 roga. OgHako, pynna oxuaaeT, YTo pacxoAbl HA aMOpPTU3aLUNIO
3a roa, 3akaHumBatowmincsa 31 gekabps 2017 roga, yBenm4yaTcs Ha 44 B pe3sysbTtaTe AaHHOro
nepecmoTpa.
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6. OCHOBHbIE CPEACTBA

OcHOBHble cpeacTBa No cocTosHMIo Ha 31 aekabps 2016 n 2015 rogoB npeacTasnieHbl cneayowmnm

obpaszom:

NMepBoHayasbHasA CTOMMOCTb

Ha 31 peka6psa 2014 roaa no
pexknaccudpukaumm

MN3MeHeHne knaccndbukaumnm

Ha 31 pekabps 2014 roga nocne
pexknaccudpukaumm

MpuobpeteHus
MepemMelweHmns

MN3meHeHne knaccndunkauunm
Bbi6bITUSA

Ha 31 peka6bpsa 2015 roaga

MprobpeTeHusn
MepemeleHns
Bbi6bITUS

Ha 31 pekabpsa 2016 roaga

HakonseHHasa aMmopTusaums n
y6biTOK OT 06ecueHeHunn

Ha 31 pekabpsa 2014 roaa no
pexknaccudpukaumm

N3mMeHeHune knaccudurkaumm

Ha 31 peka6psa 2014 roaa nocne
pexnaccupukaumm

HauncneHo 3a rog
MN3meHeHne knaccndbunkauum
Bbi6bITUSA

Ha 31 peka6bpsa 2015 roaa nocne
peknacca

HauucneHo 3a rog
Bbi6bITUSA

Ha 31 pekabpsa 2016

OcTtaToyHasi CTOMMOCTb
Ha 31 pekabpsa 2015 roga

Ha 31 pekabps 2016 roga

Kanutanb- He3aBep-
Hble wéHHoe
B/IO)KEeHUA cTpou-
B apeH- TeNbCTBO U
AOBaHHble o06opyno- Toprosoe OXxpaHHoe Mpouune
OCHOBHble  BaHMue K o6opyano- o6opyao- OCHOBHble
3paHuns cpeAcTBa  yCTaHOBKe BaHue BaHue cpeacTBa Utoro
5214 4 950 184 4 683 1522 3 337 19 890
125 (116) - 286 (365) 70 -
5339 4 834 184 4 969 1157 3 407 19 890
- - 1 348 - - - 1348
6 133 (1 298) 505 119 535 -
- - - 38 (44) 6 -
- (108) - (137) (24) (334) (603)
5 345 4 859 234 5 375 1 208 3614 20 635
- - 1736 - - - 1736
29 327 (1 665) 475 120 714 -
- (40) - (76) (9) (215) (340)
5374 5 146 305 5774 1319 4113 22 031
1595 2 955 - 2372 1111 1922 9 955
66 (59) - 173 (237) 57 -
1661 2 896 - 2 545 874 1979 9 955
260 541 - 769 222 590 2 382
14 (15) - 60 (64) 5 -
- (102) - (128) (23) (329) (582)
1935 3 320 - 3 246 1 009 2 245 11 755
277 653 - 815 132 593 2470
- (35) - (66) (8) (212) (321)
2212 3 938 - 3 995 1133 2 626 13 904
3410 1539 234 2129 199 1 369 8 880
3162 1208 305 1779 186 1487 8 127

AMOPTU3aALIMOHHbIE OTUMC/IEHWNS OTPAXKEHbI B COCTAaBE KOMMEPYECKMNX, 0BLLEXO3ANCTBEHHbIX U
aAMUHUCTPaTMBHbIX pacxoaos (MpumedaHue 21).

B 2016 Mpynna nepecMoTpesna KnaccuduKaumnio 0OCHOBHbIX CPeACTB ANA 6osiee KOPPEKTHOM UX

rnpes3eHTaumn B COOTBETCTBUM C NMPUHATON rPynnnpOBKON.

AkTnBbl 62N1aHCOBOM CTOMMOCTbIO 19, B OCHOBHOM OTHOCSLLMECS K Mara3vHaM, 3aKpbiTbiM [pynnon,
Bbl6bIM B TeyeHne 2016 roga (3a 2015 roa: 21). Y6biToK OT BbibbITUSA B pasmepe 19 (2015 roa:
21) 6bIn OTpaxkeH B COCTaBe NMpo4YMx onepaunoHHbIX pacxoaos (MpumevaHune 23).
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7.

HEMATEPUAJIbHbIE AKTUBbI

Mo coctosiHuio Ha 31 aekabps 2016 n 2015 rogos HemaTepunanbHble aKTUBbI NpeAcTaBeHbl
cneaywowmm obpasom:

JinueHsnm Ha

nporpamMMHoe

obecneueHue,

pa3paboTku un Toprosbie

Be6 cauTt 3HaKM WUTtoro

NMepBoHayanbHaa CTOMMOCTb
Ha 31 nekabpsa 2014 ropga 5 367 26 5 393
MpnobpeTteHuns 1 507 6 1513
BblbbITUS (260) - (260)
Ha 31 npeka6bps 2015 roga 6 614 32 6 646
MpunobpeTteHuns 2 361 2 2 363
BbibbITUSA (574) (1) (575)
Ha 31 neka6psa 2016 roga 8 401 33 8 434
HakonneHHas aMmopTtusauus
Ha 31 neka6psa 2014 roga 1071 12 1083
HauncneHo 3a rog 846 3 849
Bbi6bITUS (260) - (260)
Ha 31 peka6psa 2015 ropga 1 657 15 1672
HauucneHo 3a rog 1188 2 1190
BbibbITUSA (573) - (573)
Ha 31 pexka6bps 2016 roga 2272 17 2 289
OcraTo4yHass CTOMMOCTb
Ha 31 neka6psa 2015 roga 4 957 17 4 974
Ha 31 nexa6bps 2016 ropga 6129 16 6 145

B 2016 rogy N'pynna noHecna pacxoabl B cymMMe 2 363, KOTOpble B 60sblUeN YacTn OTHOCUIIUCH K
pa3paboTke HOBOW «DpOHT-0UC / 63K-0pUC» CUCTEMbI, BHEAPEHUNIO HOBOM NNaTdopMbl aAns Beb-
canTa, AONONHUTENbHbIX PyHKUU ERP cuctembl Mpynnel SAP R\3 1 pa3Butua npoekTta
MapkeTnneinc.

AMOPTM3aLMOHHbIE OTYMCIEHUS BblIM OTPaXeHbl B COCTaBe KOMMepPYeCKnX, 061,ex03aNCTBEHHbIX U
aAMUHUCTpaTUBHbIX pacxoaos (MpuMedaHne 21).

Mo coctosiHuio Ha 31 aekabps 2016 n 2015 rogos y Mpynnbl uMenuce ob6a3aTenbcTea
rno NpmMobpeTeHunto NnLUeH3nii Ha nporpammHoe obecneveHue (MpumedaHmne 29).
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NMPUMEYAHUSA K KOHCOJIMANPOBAHHOA ®UHAHCOBOIA OTYETHOCTHU
3A roa, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
(B MUIINOHaX POCCUMCKuX py6ei)

8.

NMPOYUE BHEOBOPOTHbLIE AKTUBbI

MNMpoune BHeO6OpPOTHbIE aKTUBbI MO COCTOAHMUIO Ha 31 aekabpsa 2016 1 2015 roaos npeacTaBfeHb!
cneayowmm obpasom:

2016 2015
JonrocpoyHas 4aCTb aBaHCOB, BblAaHHbLIX MO AOroBOpPaM apeHabl 514 540
ABaHCbl Mo NpuobpeTeHnto BHEO60POTHBLIX aKTUBOB 166 85
JonrocpoyHbie 3aliMbl U BEKCENS K MOyYEHUIO0 24 37
3a BblYETOM pe3epBa No COMHUTENbHbLIM AO/ITOCPOYHbLIM aBaHcaMm,
BblA@HHbIM MO AOroBOpaM apeHabl (12) (13)
UToro 692 649

M3MeHeHMsa B pe3epBe Mo COMHUTENbHbLIM AO/ITOCPOYHbLIM aBaHcaM, BblAaHHbIM MO 4OroBopam
apeHAbl, NpeAcTaB/eHbl crieayowmMm 06pa3oMm:

2016 2015
OcTaToK Ha Ha4yano roga 13 33
Y6bITKM OT 0becueHeHUs, MpU3HaHHbIe NO AO/ITOCPOYHbIM aBaHCaM - 1
CyMMbI, BO3MELLEHHbIE B TEYEHME roaa - (2)
CyMMbI, CMMCaAHHbIE KaK HEBO3MOXHbIE AJ1S1 B3bICKaHUSA (1) (19)
OcTaToK Ha KOHeLW roga 12 13

TOBAPHO-MATEPUAJIbHbIE 3AMNACDHI

ToBapHO-MaTepuanbHble 3anacbl N0 COCTOSAHMIO Ha 31 aekabps 2016 n 2015 rogoB NpeacTaBieHbl
cnegyowmm obpasom:

2016 2015
ToBapb! Ans nepenpoaaxu 45 819 45 294
[Mpoyne ToBapHO-MaTepmanbHble 3anachbl 181 182
3a Bbl4YETOM pe3epBa Ha yCTapeBlUMe U
HexoZ0Bble TOBapHO-MaTepuasibHble 3anachl (830) (1 563)
UToro 45 170 43 913

CebecTonMMOCTb TOBAapHO-MaTEpPMasibHbIX 3aMacoB, BKOUYEHHAs B pacxoabl B cymme 137 437 n
118 880, n ToBapHblie NOTepn 3a BbIHETOM U3NNLWIKOB B CyMMe 512 n 395 3a roabl, 3aKOH4YMBLUMECS
31 pekabpsa 2016 n 2015 rogos cOOTBETCTBEHHO, ObIIN OTPaXKeHbI B COCTaBe cebeCTomMMoCcTun
peanusaumnmn B KOHCOMMAMPOBAHHOM OTYETE O MPUBLIISAX UK YBbITKaX U NMPOYEM COBOKYMHOM
poxoge.
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3A oA, 3SAKOH4YMBLUMNNCSA 31 AEKABPSA 2016 TOQA
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10. AEBUTOPCKAA 3AAO0JIXXEHHOCTb U PACXOAbI bYAYLWINX MEPNOAOB

11.

Jdebutopckas 3a40/1KEHHOCTb M pacxoabl 6yaylwmnx nepnoaos no cocTossHUto Ha 31 aekabpsa 2016
n 2015 ronoBs npeacrasieHbl crieayowmnMm obpasom:

2016 2015

3a[01KEHHOCTb NOCTaBLMKOB Mo 6oHycam 10 574 8 360
Mpouas nebutopckas 3a10/IXKEHHOCTb 2 020 1280
ABaHChbI, Bbl4aHHbIE NMOCTaBLLMKaM, N pacxoabl 6yayLwmnx nepmoaos 649 656
ABaHChbI, BblAaHHbIE CBA3aHHbIM cTOpoHaM (MpumevaHue 27) 11 15
3a Bbl4ETOM pe3epBa Mo COMHUTENbHOW Ae6UTOPCKON 3aA0/HKEHHOCTU U

pacxoaam 6yayLmx nepruoaos (92) (150)
UToro 13 162 10 161

Mo coctosiHmio Ha 31 nekabpsa 2016 n 2015 rogos Npynna He MMena NPOCPOYEHHOM, HO He
obecueHeHHOM ebUTOPCKON 3a40/1)KEHHOCTMH.

N3MeHeHNs B pe3epBe N0 COMHUTENbHOW AebUTOPCKOM 3a40/MKEHHOCTU N pacxoaaM 6yaymnx
nepuoaoB NpeacTaBfieHbl cneayowmm obpasom:

2016 2015
OcTaTok Ha Ha4ano roga 150 73
Co3paaHue pesepBa B OTHOLIEHMM AeBUTOPCKOM 3a40/1KEHHOCTU U
pacxonos 6yaywimnx nepruoaos 26 172
CyMMbI, CNUCaHHble KaK HEBO3MOXHbIE A1 B3bICKAHUS (23) (85)
CyMMbl, BO3MELLIEHHbIE B TEYEHME roaa (61) (10)
OcTaToK Ha KOHeL roga 92 150

JNebutopckas 3a40/KeHHOCTb, obecueHeHHast No COCTosAHMIO Ha 31 aekabps 2016 roaa,
obpaszoBanacbk 6onee yem 3a 120 aHen (31 nekabps 2015 roga: 6onee uem 3a 120 aHen) ao
OTYETHOW AaThbl.

Mpu onpeaeneHnMn Bo3MeLLaeMoCTN AebUTOPCKOM 3a40MKeHHOCTM pynna yunTbiBaeT niobble
M3MEHeHUs KpeanTocnocobHocTn aebutopa 3a nepuos € AaTbl BOSHUKHOBEHUS 3a[40/KEHHOCTU U
00 OT4YeTHOW Aatbl. bonee noapo6bHO BOMNPOCHI KOHLEHTPaUMN KPeaUTHORO pUCKa U HanpaBiaeHHbIX
Ha ynpasJjieHMe AAaHHbIM PUCKOM AENCTBMN pyYKOBOACTBA npeacTasneHbl B NpumeyaHun 30.

AEBUTOPCKASA 3AAOJDKEHHOCTb NO NMPOYUM HAJTIOTAM

JebuTopckas 3a40/KEHHOCTb MO MPOYMM Hanoram rno CocTtosiHmio Ha 31 gekabpsa 2016 n 2015
rogoB npeacrasBfieHa cnegyrowmm obpasom:

2016 2015
HAOC Kk BO3MeLeHuto 4 210 2 861
[Nebutopckas 3af40/1XEHHOCTb NO NPOYMUM Hanoram 8 3
UToro 4 218 2 864
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12. AEHE)XXHbLIE CPEACTBA U X SKBUBAJIEHTDI

13.

[eHexHble cpeacTBa M UX 3KBMBAJEHTbI MO COCTOsSHMIO Ha 31 aekabps 2016 n 2015 rogos
npeacTaBneHbl cneayowmMm obpasom:

2016 2015
KpaTkocpo4yHble 6aHKOBCKME AEMO3UThI 14 650 8 663
[eHexHble cpeacTtea B NyTU 2 698 1429
[eHexHble cpeacTBa B 6aHkax 1036 1295
[eHexHble cpeacTBa B Kaccax KOMMaHum pynmnbl U Kaccax MarasvHoB 379 392
UToro 18 763 11 779

JeHexHble cpeacTBa B 6aHKax no coctossHMioo Ha 31 gekabpsa 2016 n 2015 rogos BkntovaoT 80 m
125 cooTBeTCTBEHHO, NOMy4YeHHble [PynMnon OT KANEHTOB AN NOCAeAyoLero nepesosa B
naaTexHyl cuctemy «Panmga». pynna He MOXEeT UCMo/b30BaTb 3TW CpeAcTBa B OnepaunoHHON
AesATeNlbHOCTW, MOCKOJIbKY OHU AO0/MKHbI 6bITb NepeyncneHbl NosyyvyaTensMm.

JeHexHble cpeacTBa B NyTW NpeacTaBAsioT COO60M SKBAUPUHT U AEHEXHYIO HAaIMYHOCTb,
WHKaCCUPOBaHHYO B MarasmHax [pynnbl, HO elle He BHeCeHHYI0 Ha HaHKOBCKMe cyeTa Mo
COCTOSIHMIO Ha KOHeL, roaa.

CocTaB KpaTKOCpOUHbIX 6aHKOBCKMX Aeno3nToB Ha 31 aekabps 2016 npeacraBneH creayrowmm
obpaszom:

MpoueHTHas Cpok
cTaBKa noraweHus 2016

SHBapb-MapT
KpaTkocpo4Hble 6aHKOBCKME AEeN03UTbI B pybasix 7,2%-9,5% 2017 14 650

UTtoro 14 650

Mo coctosiHmio Ha 31 nekabpsa 2015 roaa KpaTKOCPOYHble 6AHKOBCKME AENO3UTbI ObIN
HOMUHMPOBAHbI U pa3MeLLEeHbl NoA CTaBKy: B pybnsax oT 3,42% ao 11,5%, B gonnapax CLWWA -
0,75%. JaHHble KpaTKOCPOYHble Aeno3nTbl bbln noraweHsl B sHBape-mapTte 2016 roga.

KPATKOCPOYHbIE MHBECTULIA

KpaTKoCpO4Hble MHBECTMLMN MO COCTOAHMIO Ha 31 aekabps 2016 1 2015 rogos npeacTaBrieHbl
cneaywowmm obpasom:

MpoueHTHas Cpok
cTaBKa noraweHus 2016 2015
KpaTkocpouHble 6aHKOBCKUE
0eno3unTbl B pybnsx 10,44% MapT 2016 - 500
KpaTkocpouHble 6aHKOBCKUE
[eno3unTbl B pybnsx 10,30% MapT 2016 - 300
UToro - 800
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14.

15.

KAMUTAN
YcTaBHbIA KanuTan

Mo cocTtosiHuio Ha 31 aekabps 2016 n 2015 rogos KoMnaHus nMena o6bsiBNEeHHbIE U BbIMyLEHHbIE
06bIKHOBEHHbIE aKLMK, a Tak)Ke 06bIKHOBEHHbIE aKLNK B 06palleHnn B CNeAYIOLEM KOTMYECTBE:

O6blIKHOBEHHbIE BbinyLeHHble O6bABNIEHHbIE
akuum 06bIKHOBEHHbIE 06bIKHOBEHHbIE
B 06pauweHun EL aKumu
OctaTtok Ha 31 gekabpsa 2015 n 2016 roga 179 531 237 179 768 227 209 768 227

HoMuHanbHaa CTOMMOCTb Ka)kaon akumm coctaenseT 10 py6. 3a akumio. B TedeHune 2016 n 2015
rofoB KOSIMYeCTBO 06bABNEHHbBIX N BbIMYLLEHHbIX 06bIKHOBEHHbIX akumMin KoMnaHun He n3MeHs10Ch.
Bce BbInyLeHHbIe akumn 6blan NOAHOCTBLIO ONaYveHsbl.

[o6aBouHbIN KanuTan

[o6aBoYHbI KanuTan cCoCTOMT U3 NpeMUN, NpeacTaBnsiowen coboii npeBbiLEHWE MOCTYNNEHUN
OT npoAaxwu gononHutenbHbiXx 30 000 000 akuunii 1 Hos6psa 2007 roga Ha4 UX HOMUHAaNbLHOM
CTOMMOCTbIO, 3@ BblYETOM 3aTpaT Ha pa3MelleHune BbiMyCcKa akuMin, C y4€eTOM CYyMMbl
COOTBETCTBYHOLWMX TEKYLLErO N OT/IOXEHHOro Hasiora Ha Npubbinb.

BbiKkynneHHble CO6CTBEHHbIE aKLUMN

Mo coctosHuo Ha 31 aekabps 2016 n 2015 rogos y 'pynnbl B CO6CTBEHHOCTN Haxoamnucb 236 990
BbIKYMNJIEHHbIX COBCTBEHHbIX aKLM, MOKYMNHast CTOMMOCTb KOTOPbIX Ha MOMEHT npunobpeTeHuns
pynnown coctaensna 52.

HekoHTponupyowme aonu BnageHus

B 2016 roay r-H A. TbIHKOBaH OCyLLECTBMN BKIaA B yCTaBHbI kanutan 000 «MAPKETMIENC» B
pa3mepe 1 munnuoH pybnen B obMeH Ha gonto B pasmepe 0,001%.

O6bsiBNEeHHble AuBUAEHAbI

20 nioHsa 2016 roga Nogosoe Obuiee cobpaHmne akUMOHEPOB MPUHSAIO peLleHme O BbinaTte
avBuaeHaos B pasmepe 20 py6. Ha akuuto no pesynbtatam 2015 roaa.

AnBnaeHabl, NpUXoasilnecs Ha BbIKYMAEHHblIE COBCTBEHHbIE aKLMK, BblIM MOSTHOCTBIO NUCKJTHOYEHbI
npuv NoAroToBke AaHHOM KOHCOMMAMPOBAHHON (DMHAHCOBOWM OTYETHOCTU. locne NPpUHATUSA AaHHbIX
peLeHnii AMBNAEHAbI, Noanexalime Bbiniarte gep)xartensam o6bIKHOBEHHbIX akunin KomnaHum,
Haxoaswmxcsa B obpaweHum, B obuwen cymme 3 591 6bi1m NpmM3HaHbl Kak YMEHbLUEHME KanuTana B
HacTosILWeN KOHCOMNAMPOBAHHON (PMHAHCOBON OTUYETHOCTMU.

HAJIOTI' HA NPUBbLIJ1Ib

Hanor Ha npubbinb Mpynnbl 3a roabl, 3akoH4YnBwmecs 31 agekabpsa 2016 n 2015 rogos,
npeacraBneH cnegyowmm obpasom:

2016 2015
TeKywnii Hasor Ha Npn6bIIb
TeKkyLwWnii Hanor Ha NpmbbiNb B OTHOLUEHUWN TEKYLEro roaa (2 088) (1.920)
(2 088) (1 920)
OT/10)K€HHbIH Hasor Ha nNpm6bisb
Joxoabl N0 OT/IOXKEHHOMY Hanory Ha Npubbifb, MPU3HAHHbIE B TEKYLLEM
roay 439 472
439 472
UToro pacxopbl No Hanory Ha Nnpu6bib 3a roa (1 649) (1 .448)
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HanoroBbiii 3 dEKT OT OCHOBHbIX BPEMEHHbIX pa3HuL, MO KOTOPbIM BO3HMKAIOT OT/IOXKEHHbIE
HasoroBblie akTUBbI N 0653aTeNnbCTBa N0 COCTOSHMIO Ha 31 aekabps 2016 1 2015 roaos,
npeacTaBieH HUXe:

2016 2015
OTNnOXEeHHbIEe HAJIOroBbleé aKTUBbDI
BOHYyCbl NOCTaBLUMKOB, OTHOCALLMECS K TOBApHO-MaTepuanbHbIM
3anacam 1 662 1 246
HauuncneHHble pacxoabl 1168 1 065
OTno)eHHas Bblpy4yKa 1 npegonsaTta 3a ToBap 432 410
PasHunua B 0CTaTOYHOM CTOMMOCTM OCHOBHbIX CPEeACTB 374 289
HauucneHusa no onnate Tpyaa 320 324
Pe3sepB Ha ycTapeBline n HexoA0Bble TOBapHO-MaTepuasbHble
3anacsbl 166 313
Pe3epB N0 COMHUTENBLHbLIM AONTOCPOYHbIM aBaHCaM, BblAAHHbBIM MO
[0roBopam apeHAbl, 4ebUTOPCKOM 3aJ0/MKEHHOCTN U pacxoaam
6yaywmx nepnoaos 20 33
Mpoune pasHuLbl 41 43
UToro 4 183 3723
OTn0)XXeHHbIe HaNoroeblie o6si3aTenbCcrBa
PaszHunua B aMOpTU3MPYEMOM CTOMMOCTU HEMATEPMasIbHbIX aKTUBOB (188) (167)
UTtoro (188) (167)
OTNOXXEHHbIE HaJIOroBble aKTUBbI, HETTO 3 995 3 556

Mo cocTtosiHuio Ha 31 aekabps 2016 n 2015 roga Mpynna onpeaensina OT/I0XXEHHbIE HaNoroBble
aKTUBbI M OT/IOXEHHbIE Hanoroeble 0b6s3aTenbCTBa UCXoAsa M3 ctaBkn 20%, KoTopas,

Kak npegnonaraetcs, 6yaeT NpMMeHATBCA NMpU peanmsaumm akTMBa MW NoraweHum
obs3aTenbcTBa.

CyMMa HanoroBbIX OTYMCIEHMI 3@ 04 OT/INYAETCS OT CyMMbl, KOTOpas 6bina 6bl nonyyeHa

npv NpUMMEHeHN oPULMaNbLHON CTaBKM NO Hanory Ha npmbblib K cyMmme npubbinm

A0 HanoroobnoxeHus. Huxe npeacraBneHa cBepka CyMMbl TEOPETUYECKOro Hasnora Ha npubsbinb,
pacCcUYnTaHHOro C NpMMEHEHMEM YCTaHOBIEHHOW CTaBKM Hasora Ha npunbbinb 20%, NpuMEeHnMon
onsa 2016 v 2015 rogos, 1 cyMMbl akTUYECKMX pacxoAoB MO ynjaTe HaloroB, OTPaXXeHHon
pynnon B KOHCONNMAMPOBAHHOM OTYETE O NpUbbINAX UK ybbiTKax U NPOYEM COBOKYMHOM AOXOAe:

2016 2015

MpunbbIb A0 HaNoroob610XXeHUs 7 195 5995
YCnoBHbIM pacxog no Hanory Ha npubbinb no ctaBke 20% (1439) (1199)
Pacxogabl/(Aoxoabl), HE yuynTbiBaeMble NMpu onpeaeneHmm

Hanoroo6naraemoun 6asbl:
ToBapHbIe rnotepu (139) (126)
Pacxoabl Ha 3apaboTHyto NaaTy, HE y4YUTbIBAEMbIE MPU ONpeEAEEHUN

Has0roBos 6asbi (27) (29)
U3meHeHne pe3epBa ro HasjaoraMm, He BK/KYasi Haaor Ha npubbisb - 60
lpoyune pacxoabl, HE yYUTbIBAEMbIE MPU ONPEAETIEHUN

Hasnoroobnaraemori 6asbl, HETTO (44) (154)
Pacxop no Hanory Ha npubbiib (1 649) (1 448)

Mo cocTtosiHmio Ha 31 aekabpsa 2016 n 2015 rogos pynna He nmMena HanoroobnaraeMblX BpEMEHHbIX
pa3HuL MO BAIOXEHUAM B AOYEPHUE KOMMNAHMK, NO KOTOPbIM OTNIOXEHHbIE Hanorosble 06a3aTenbCcTBa
noanexanu 6bl NpusHaHuio, ecnn 6bl pynna He Morna KOHTPONIMPOBAaTb CPOKM UX 06paTUMOCTH.
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16. NMPOYAA KPEAUTOPCKASA 3AA0/DKEHHOCTb W HAYUC/NTEHHbBIE PACXO/bI

Mpoyas KpeanTopcKas 3af0/HKEHHOCTb M HAUYMCIEHHbIE pacxobl MO COCTOSIHUIO Ha 31 aekabps
2016 n 2015 ropoB npeactaBneHbl cneayrowmm obpasom:

2016 2015

ApeHaHas niaTa u KOMMYyHasibHble niaTexu 4 432 4012
3apaboTHasa niaTta u npemMmm 1 645 1 095
3a40/MKEHHOCTb MO NPUOBpPETEHNIO OCHOBHbIX CPEACTB U

HeMaTepuanbHbIX aKTUBOB 1015 730
Mpoumne Tekywme obsA3aTenbcTBa nepes CBA3aHHbIMM CTOPOHAMM

(MpumevaHue 27) 34 17
lMpoyas KpegnTopcKkas 3a40/HKEHHOCTb U HAUYUCIEHHbIE pacXoabl 1 354 692
UToro 8 480 6 546

Mo coctosHmio Ha 31 aekabpsa 2016 roga apeHAHasa nnata U KOMMYHanbHbIE MAATEXM BKAKYAKOT
B cebs 06s13aTenbCcTBa, BO3HUKLLINE UCXOAS U3 paBHOMEPHOIO MPU3HAHUS pacxo4oB MO apeHae B
TeyeHune cpoka apeHabl, B cymme 3 953 (31 pekabps 2015 ropa: 3 515).

17. ABAHCbI NOJTY4YEHHBDIE

ABaHCbl NONyYeHHble N0 COCTOAHMIO Ha 31 aekabps 2016 u 2015 rogos npeacTas/ieHbl
cneaywowmm obpasom:

2016 2015
Mpeponnara 3a Toeap (i) 1427 1276
ABaHCbl, NOYYeHHbIe MO NO4APOYHbLIM KapTaM 791 701
[Mpouyne aBaHCbl NOSIyYEHHbIE 154 92
UTtoro 2 372 2 069

(i) nMNpeponnaTa 3a ToBap NpeacTaBnsieT coboii AEHEXHble CpeacTBa, MOJIyYEHHbIE 3a TOBapbl,
KOTOpblEe HE 6binn AOCTaBJIeEH NoKynaTendaMm no CoOCToOAHUK Ha OTYETHYH AaTy, U OTHOCUTCA B
OCHOBHOM K npogaxaM B WHTepHeTe u ToBapaM, NpOAaHHbIM B Mara3mHe C MNocieayloLlen
[OCTaBKOW.

18. KPEOAUTOPCKASA 3AAO/DKEHHOCTb NO NPOYUM HAJTIOFAM

Kpeantopckas 3a40/MKEHHOCTb MO NPOYMM HasloraM no CoCcTosiHMIo Ha 31 aekabps 2016 wm
2015 ropoB npeacraBneHa cneayrowmm obpasom:

2016 2015
Hanorn Ha 3apaboTHyto nnaTty 408 287
Kpeautopckasa 3agonkeHHocTb no HAC 147 508
Kpeautopckas 3a40/KEHHOCTb MO NMPOYUM Hanoram 139 39
UToro 694 834
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19. OTJIOXXEHHAS BbIPYYKA

OTnoXxeHHas Bblpyyka No cocTtosiHuio Ha 31 aekabpsa 2016 n 2015 rogoB npeacraBneHa cnegyowmm

obpaszom:
2016
AdononHun- AononHun-
NMporpamMmmbl TenbHoe [porpaMMbl TenbHoe
JIOAANIbHOCTH Mpouue o6cny- NOANIbHOCTH Mpouue obcny-
K/IMEHTOB _ MPOrpaMMbl _ XXMBaHue K/INEHTOB _ MpPOrpamMMbl _ YKMBaHue
Mo cocTtosiHuio Ha 1 saHBaps 1 340 1068 2 393 1201 2 637
Bblpyyka, OT/I0XEHHas B TeyeHue roaa 6 688 2143 2177 5995 1650
Bbipyyka, npusHaHHas
B KOHCONWANPOBAHHOM
oTyeTe 0 NpUBLINAX UK yY6bITKaX U
npoyYeM COBOKYMHOM AoXoAe (6 286) (2777) (1.802) (5 856) (1.894)
Mo coctosiHuio Ha 31 pekabpsn 1742 434 2768 1 340 2393

Mpoune nporpaMMmbl NpeacTaBAsioT cobon rnasHbiM 06pa3oM BblAavy NOAAPOYHbLIX KapT

nokynartenam pynnsi.

20. BbIPYYKA

Bbipyuka 3a roabl, 3akoHumslunecs 31 gekabpsa 2016 1 2015 rogos, npeactasneHa cneayrowmm

obpasom:

2016 2015
Po3HM4YHas Bbipy4kKa 179 407 157 944
Bbipyuka OT npoaax cepTudunKaToB AONOJHUTENBHOIO 06CTyXXMBaHUS 1 802 1894
Bblpyyuka OT npouunx ycnyr 2 010 1 853
UToro 183 219 161 691

Po3HMYHas Bblpy4dKa BKKOYAET NPOAaXKM B MarasuHax, Npoaaxu 4yepes MHTEPHET C YC/I0OBUEM

CaMOBbIBO3a, NpoAa>xXwn 4yepe3 NHTEPHET C [OCTaBKOW M KOMUCCUMN.

Bblpyuka OT Mpo4YMx YCnyr COCTOMT U3 AIOXOA0B MO AOCTaBKe TOBapa, YCTAHOBKE, YTUIN3aLUMK U

ycnyram undpoBoro nNoMoLLHMKa.

21. KOMMEPYECKME, OBLEXO3AANCTBEHHbIE U AQMUHUCTPATUBHbIE PACXO/bl

KoMmMmepueckue, 06 exo39MCTBEHHbIE U AAMUHNCTPATUBHbIE paCXoAbl 3a rogbl, 3aKOH4YMBLUNECA

31 pexkabpsa 2016 1 2015 ronos, npeacTaBeHbl cleayowmMm obpasom:

2016 2015

3apaboTHasa nnaTta u COOTBETCTBYHOLWME Hanoru (Bkaoyas

BO3HarpaxaeHue B opme akumi — MpumeyaHue 26) 11 415 10 089
Pacxoabl Ha apeHAy, 3a BblYeTOM A0OX0A0B OT cybapeHabl

(B 2016 roay: 43, B 2015 rogy: 30,) 8 621 8 054
AMOpPTU3aUMA OCHOBHbIX CPeACTB M HEMaTepuanbHbIX aKTUBOB 3 660 3231
Pacxoabl Ha peknaMy n NnpoaBuMXeHne ToBapos 3521 3 640
DKCniyaTaunoHHbIe pacxoabl 1818 1904
Cknaackue pacxoabl 1469 1489
BaHkoBCckue ycnyru 1331 1121
PeMOHT 1 TexHnueckoe ob6cnyxunBaHme 1 082 985
KOMMyHanbHblEe yCcnyrun 984 936
Be3onacHocTb 970 880
KOHCynbTauMOHHbIE yCnyru 737 862
Ces3b 293 320
Hanorun, 3a ucknituyeHnem Hanora Ha npubbiib 175 193
Pacxogbl Ha ycnyru kpeamMTHoro 6pokepa 118 -
BoccTaHoBNeHWe HanoroBbix pe3epBos,

3a UCK/IIOYEHMEM Hasora Ha npubbiib - (300)
[Mpoune pacxonbl 1157 1192
UToro 37 351 34 596
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22,

23.

24,

25,

3apaboTHasa naata u COOTBETCTBYIOLLME HANOMM BKAKOYAKOT B3HOCHI B pa3mepe 1 625, ynnadeHHble
B FOCYAapCTBEHHbIN NEHCUOHHbLIN poHA (B 2015 roay: 1 489) n B3HOCHI B POHAbLI COLMANBLHOMO U
MEeANLMHCKOro CTpaxoBaHusa B pa3Mmepe 628 (B 2015 roay: 579).

B TeueHune 2016 roga Npynna nony4ymnna 436 OT NOCTaBLIMKOB B Ka4yeCTBE KOMMEHcaumMn pacxonos
no pekname (B 2015 rogy: 366).

NMPOYUE OMNEPALIMOHHBIE AO0XOAbI

Mpoune onepaunoHHbIe A0X0Abl 3a roabl, 3akoHuuMBLIKecs 31 gekabps 2016 u 2015 roaos,
BKJ/1IOYAIOT KOMUCCUK, MOJTyYeHHble OT 6aHKOB 3a NpeaoCTaB/ieHNe KpeaMToB MOKynaTensM,
[oXoA4bl, NoSly4YeHHblE OT NOCTaBLMKOB 3a pa3MeLLeHME pEKTaMHbIX MaTEpPUanoB B MarasnHax
Fpynnbl, HEKOMUCCUOHHbIE A0X0Abl OT MOBUIbHbIX ONEpPaToOPOB, A0OX0Abl OT CAa4Yn B apeHay
TOProBbIX MOLWAaAEN, HaXoasaWnNXCsa B CO6CTBEHHOCTM pynnbl U Npoyne cTaTby.

MPOYUE ONEPALNOHHBIE PACXO/ADbI

Mpoune onepaumoHHble pacxoabl 3a 2016 roa Bka4atoT B ceba pacxoabl Ha 61aroTBOpUTENBHOCTb

B pa3mMepe 48 (3a 2015 roa: 49), pacxoabl Ha KOpnopaTUBHbIE MeponpuaTus B pasmepe 41 (2015:
43), ybbITOK OT BbIOLITUIA OCHOBHbIX CpeacTB B pa3mepe 19 (2015: 21) 1 npoymne HeCyLeCcTBEHHbIE
no OTAENbHOCTU CTaTbMu.

®UNHAHCOBbLIE 4O0XO0Abl N PACXO/AbI

dunHaHcoBble goxoabl/(pacxoabl), HETTO, 3a roabl, 3aKkoHuYMBLUMECs 31 aekabps 2016 n 2015 roaos,
npeAcTaB/ieHbl cneayowmm obpasom:

2016 2015
MpoueHTHbIN aoxoa No 6aHKOBCKMM AeN03MTaM 567 884
MpoueHTHbIE pacxoabl N0 6aHKOBCKUM KpeauTam (56) (191)
OTpuuaTenbHas KypcoBasi pasHuLa OT nepeoueHkn nHeectmumni (i) - (297)
UToro 511 396

(i) 30 anBapsa 2015 roaa Npynnoii 66X pa3MeLeHbl BantoTHbIE AENO3UTbI B CyMMe 16 MIH.
ponnapos CLUA n 5 MnH. eBpo co cpokoM norawenusa 29 auBapsa 2016 roga noa ctaBku
5,55% wn 4,70% coOTBETCTBEHHO. [JaHHble BantoTHbIe A4en03uTbl 6bl1M 4OCPOYHO MOralleHbl B
nioHe 2015 roga, oTpuuartenbHas KypcoBasi pasHuua OT NepeoueHKN 3TUX MHBECTULMI
coctaBuna 297.

NMPUBbIJIb HA AKLUIO

Bbasosas Npubblab Ha akUMIO paccymMTbiBaeTCs NyTEM AesieHns YncTton npubblan 3a rog,
ocTaloLlelics B pacnopsh>XeHMn akunoHepos KoMnaHMmn, Ha cpeAHEB3BELIEHHOE KOIMYECTBO aKLUui
B obpalleHunn 3a oT4YETHbIN rog, 6e3 yyeTa CO6CTBEHHbIX BbIKYMJIEHHbIX aKLMNA.

PaszBogHeHHas MpubbIsib HA aKLMI0 pacCUUTbIBAETCS NYTEM AeNIEHUS YACTOM NMpubbian, ocTatowencs
B pacrnopshkeHun akunoHepos KoMnaHuu, Ha cpeHeB3BeLIEHHOEe KOIMYECTBO 06bIKHOBEHHbIX aKLMM
B o6palleHunn 3a OTHYETHbIN Nepuos, NIC CpeaHEB3BELLEHHOEe KOIMYEeCTBO BCEX MOTEHUMaNbHO
Pa3BOAHSIOWMNX 0O6bIKHOBEHHbIX @KW, BbIMYCK KOTOPbIX 6yAeT 03Ha4yaTb MX KOHBEPTALMUIO

B OObIKHOBEHHbIE aKLMW.
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26.

Huxe npuBoAATCS AaHHbIE O NPUOLIIN U KONMYECTBE aKUMi, KOTopble HBbIIN MCNOMb30BaHbI Npu
pacueTte 6a30BOM N pa3BOAHEHHOM NPUOLIIM Ha aKUMIO:

2016 2015

Yuctas npubbiib, ocTalowascs B pacnopshxeHnn akumoHepoB KoMmnaHum 5 546 4 547

CpeaHeB3BeLLleHHOe KOMYeCcTBO akumin B obpalleHmm
(B MMAAMOHAX WITYK) 179,53 179,25
SddeKT ONUMOHOB Ha akuumK, NpeaocTaBNseMblX COTPYAHUKAM

(B MMAAMOHAX WTYK) - 0,29
BasoBasa npubbiNb Ha akUMO (B POCCUUCKUX py6nax) 30,89 25,37
CpenHeB3BeLlLeHHOE KOTMYeCcTBO 06bIKHOBEHHbIX akLMi Ana pacyeTa

pa3BOAHEHHOM NPMbbLIIM Ha akuMio (B MUIJIMOHAX LUTYK) 179,53 179,53
Pa3BogHeHHas Npu6bbiib Ha aKUMIO (B POCCUMUCKUX pybnax) 30,89 25,33

BO3HAIPAXXAEHUA B ®OPME AKLMI

B TeueHune ropos, 3akoHuMBLINXCA 31 aekabps 2016 n 2015 rogos, B pynne gencreoBana
[ONrocpoyHas nporpaMmMa BO3HarpaxaeHust COTPYAHMKOB, OCHOBAHHas Ha akuMsx, C BbINaaTomn
AeHeXHbIMN cpeacTBaMn — [IoNrocpoYHbIi NiaH Bo3HarpaxaeHmsa — Cepus 4.

AoNrocpoyHbl NnaH Bo3HarpakaeHus — Cepusa 4 («AMNB 4»)

25 mapta 2015 roaa CoseT AupekTtopoB ytBepaun AMNB 4 ans 49 uneHoB ynpaBneHYeCcKonW KoOMaHAbl
Fpynnbl Ha 2015 - 2019 roabl. 3akpensieHmMe NpaBa Ha yyacTue oTAeNbHbIX Y1EHOB
ynpasneH4yeckon komaHapel B AMNB 4 npousowsno 1 anpens 2015 roaa.

MnaH NnpegycMaTpuBaeT HauYMCNeHNE Tpex npeMuii no pesynstatam 2014, 2015 n 2016 rogos.
0O65a3aTenbCTBO MO NpeMusM nepej ydacTHMKaMu nnaHa BO3HWKAeT NpuU BbINMOSHEHUN CeAyoWwmX
YCNOBUWA:

. OOCTMXeHMe pynno 3KOHOMWYECKOro rnokasartens peHtabenbHocTM No Npubbliin A0 BblveTa
pacxo4oB MO MpoueHTaM, ynaatbl HANOroB M aMOpPTU3AUMOHHbBIX oTuYncneHun («EBITDA»),
YCT@HOBJ/IEHHOMO B Hadase Kax4oro 0TY4EeTHOro roaa;

[ Y4aCTHUKKM nnaHa OCTakloTCA COTPpyAHUKaMU OAHOM U3 KOMNaHWM Fpynnbl NO COCTOSAHMIO Ha
AaTy BbiMnaThbl.

Kaxkgas npemus genuTcs Ha oTAeNbHble TPaHLUKM, KOTOpble noAasiexaT BbinjaaTe y4YacTHUKaM niaHa
B TeueHne 2016-2019 rogos. Bbinnata npemuii 6yaeT Npon3BoaUTbCS B AEHEXHON dopMe ncxoas
M3 KOJIMYECTBEHHOI0 3KBMBAJIEHTa aKUMi, NpesyCMOTPEHHOr0 YC/IOBUSAMM NJ1aHa A1 KOHKPETHbIX
Y4YaCTHMKOB MJlaHa B paMKax Ka)Aoro TpaHLla, a TaKXe CpeAHEeN pbIHOYHOWN LeHbl akUMi 3a OAHY
Heaenw, npealecTByOWYO gaTe BbinnaTbl. B cBA3M ¢ 3TuM pynna knaccubuunposana AMNB 4
KaK BbIN/aTbl, OCHOBAHHbIE Ha aKUMUAX, C AEHEXHbIMMN pacyeTamMn N, COOTBETCTBEHHO, OTpasuia B
KOHCONAMPOBAHHOM OTYeTE 0 HPUHAHCOBOM MOJSIOXKEHUM MO COCTOSAHMIO Ha 31 aekabpsa 2016 roaga
obsi3atensbctea no AMB 4 no cnpaBeanMBoi CTOMMOCTMU.

CnpaBseanmBas CTOMMOCTb 0653aTenbCcTB 6blna paccumMTaHa C MCNosib30BaHuMeM Mogenu bnaka-
LWoynsa. Tam, rae 3To NPMMEHMMO, MOAENb OTPaxaJsa OLEHKN PYKOBOACTBA OTHOCUTENBHO
npeanosiaraemMoro AMBMAEHAHOrO AOX04a, OXXMAAEMON TeKy4eCcTn Kagapos u ap. 1o COCTOAHMIO Ha
31 pekabps 2016 ropa cnpaBeanvBas CTOMMOCTb 06593aTenbCTB nepes yvyactHmukamum OB 4
coctasuna 277 (Ha 31 gekabpsa 2015 roga: 138). KpaTkocpouyHas 4actb 0653aTenbLCTB B pa3mepe
209 (Ha 31 pekabps 2015 ropa: 71) 6bina oTpaxeHa B coctaBe «[1poyer KpeanTopckom
3a40/KEHHOCTU N HAUYMC/IEHHbIX Pacxo40B», a A40/IrOCPOYHas 4YacTb B pa3smepe 68 (Ha 31 pekabps
2015 ropa: 67) — B coctaBe «[1poymx AOrOCPOYHbIX 06593aTENbCTB>.
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OcTtatok Ha 1 sHBaps 2016 roaa

AHHYMPOBaHO B TeYeHMe roja

BbinnayeHo 3a nepuop

OctaTok Ha 31 pekabpsa 2016 ropa

Hwxe npeacrasneHa nHdopMaLlma 0 NporpaMme BbinaaT

Kon-Bo
3KBUBAJZIEHTOB
akuuii, 3akpen-

JIeHHbIX 3a
y4YacTHUKaMMm
njaaHa

1 260 000
(40 000)

(300 000)

920 000

no cocTtosiHuto Ha 31 gekabps 2016 roapa:

Oxxunpgaemoe Kon-Bo Oxxunpgaemoe
Mepuopn KOJ1-BO 3KBUBAaJIEHTOB KOJ1-BO
UCNOJIHEHUA Y4YacTHUKOB aKumi, SKBWUBAaJIEHTOB
ob6saszarenncrs njaHa Ha AaTy 3aKpenJieHHbIX aKLuui Ha paTty CnpaseanuBas
nepen WUCMNOJIHEHNA 3a UCNOJIHEHNA LleHa CTOMMOCTb
y4YyacTHUKaMm ob6s3aTtenbcTB  yyacTHUKamMm  obssatenbcrB UCMOJIHEHUA Ha 31 pekabpsna
Mpemun no ANB 4 nna-Ha (i) nna-Ha (i) (py6.) 2016 roga
Mpemusa 1
TpaHw 2 Anpenb 2017 ropa 43 250 000 240 000 - 91
TpaHw 3 Anpenb 2018 roaa 4 50 000 40 000 - 9
Mpemusa 2
TpaHw 1 Anpenb 2017 ropa 47 310 000 310 000 - 118
TpaHw 2 Anpenb 2018 roaa 42 260 000 230 000 - 53
TpaHw 3 Anpenb 2019 ropa 4 50 000 40 000 - 6
Utoro 920 000 860 000 - 277

Hwxe npeacrasneHa nHbopMauus o NporpaMmMe Bbinnat

rno coctosiHuio Ha 31 gekabps 2015 roaa:

Oxxupaemoe Kon-Bo Oxxupaemoe
Mepwopn KON-BO SKBUBAaJIEHTOB KON-BO
UCNOSIHEHUA Y4YacTHUKOB aKumi, SKBWUBAaJIEHTOB
obssaTtenbcrB nJlaHa Ha faTy 3aKpervieHHbIX akKLuMi Ha paty CnpasepnuBas
nepen WUCNOJIHEHNA 3a UCNOJIHEHNA LleHa CTOMMOCTb
y4yacTHMKaMu o6s3aTtenbCcTB  yyacTHMKamMu  obs3arenbcts ucnosHeHma  Ha 31 pekabps
Mpemun no ANB 4 nna-Ha (i) niaa-Ha (i) (py6.) 2015 roga
Mpemusa 1
TpaHw 1 Anpenb 2016 ropa 48 315 000 315 000 - 71
TpaHw 2 Anpenb 2017 roaa 42 265 000 230 000 - 24
TpaHw 3 Anpenb 2018 ropa 4 50 000 40 000 - 2
Mpemus 2
TpaHw 1 Anpenb 2017 roaa 42 315 000 270 000 - 28
TpaHw 2 Anpenb 2018 ropa 36 265 000 200 000 - 12
TpaHw 3 Anpenb 2019 roaa 3 50 000 30 000 - 1
UToro 1 260 000 1 085 000 - 138

(i)  daHHbIn nokasaTtenb 6bL1 paccuUnTaH C y4yeTOM OLEHKM

KoTopas 6blla ocCHoBaHa Ha 6ase UCTOPUYECKUX AaHHbIX.

pyKoBoACTBa B OTHOWEHUN TEKYYECTU Kaadpos,

Pacxopa no BbinJiaTaM Bo3HarpaxaeHus B coopMme akuui

B TeueHne nepmnonos, 3akoHumBwmxcs 31 aekabpa 2016 n 2015 rogos, no BbinsaTtam

B dopme akuuii 'pynnon 6b1n NpM3HaH pacxos B CrieayloweM pasMepe:

Cepum onumoHoOB

AnB 3
AnB 4

UTtoro
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YKa3saHHble Bblle pacxoAabl 6b11M BKAOYEHbI B cOCTaB «KoMMepyecknx, obLexo3anCcTBEHHbIX U
AAMUHUCTPATUBHbIX PAacxXoAo0B» Mo CTaTbe «3apaboTHas niaTta M COOTBETCTBYHOLWME HANoOrm»
(MpuMeyaHue 21).

27. AHOOPMALMA OB ONEPALUNAX CO CBA3AHHBIMN CTOPOHAMMU

CBsi3aHHble CTOPOHbI BK/IOYaOT aKLMOHEPOB, K/HOUEBOMN YNpaB/ieHYECKNn nepcoHan,
npeanpuaTUs, MMetoLwme obLLMX COBCTBEHHUKOB N HaxoasalMecs nog o6LWmMM KOHTPOIeM,

npeanpunaTtmna, Haxogsdawmnecd nog KOHTpoJsieM KA4YEBOro ynpaBJsieH4YE€CKOro nepcoHasia, a Takxe

KOMMaHWKU, B OTHOLLIEHUWN KOTOPbIX Y pyrnnbl UMeeTcsa CyLLeCTBEHHOE B/IUSHME.

B cnepytolueit Tabnumue npeactasBieHbl 06LmMe CyMMbl onepaLmii, NpoBeAeHHbIX CO CBA3aHHbIMM

CTOpOHaMM B COOTBETCTBYHOLLEM CDVIHaHCOBOM roay v 3ago/1XeHHOCTU No CBA3aHHbIM CTOPOHaAM MNo

cocTosiHmio Ha 31 pekabps 2016 roga u 2015 roga, COOTBETCTBEHHO:

2016 31 nekabps 2016 ropga 2015 31 nekabps 2015 ropa
3aponxeH 3apo/nKeH-
3aposmxeH HOCTb 3anosmKeH- HOCTb
3aKynku HOCTb nepen 3akynku HOCTb nepen
Mpopa>kn vy cBfA3aH- CBA3aH- cBAsaH- [Mpopaxxn Yy cBA3aH- CBA3aH- cBsi3aH-
CBfAi3aHHbIM HbIX HbIX HbIMM CBSi3aHHbIM HbIX HbIX HbIMM
CTOpOHaM CTOPOH CTOPOH _ CTOPOHaMM CTOpPOHaM CTOPOH CTOPOH _ CTOPOHaMu
Mpeanpuatusa noa
COBMECTHbIM KOHTpOJiIEM
000 «YacTHoe oxpaHHoe
npeanpusatue «bAPC-CB»»
(i) 2 306 - 15 2 282 - 8
Fpynna koMnaHui
«TpaHccepsuc» (ii) - 264 11 - - 301 15 -
Fpynna koMnaHui
«ABTOoputeT» (iii) 1 84 - 16 1 60 - 6
000 «ABTO-3KCnpecc» (iv) - 36 - 1 - 30 - 2
000 «®ACT-U» (v) - 11 - 1 - 10 - 1
000 «TexHoBuaeoCepBuc»
(vi) - 11 - - - 9 - -
000 «AiTn Cepsuc» (vii) - 3 - 1
00O «YHusepcan Cepsuc»
(viii) - 1 - -
000 «HosbIn ®opmaT» (ix) - - - - - 2 - -
Utoro 3 716 11 34 3 694 15 17

Onepaumn co CBA3aHHbIMM CTOPOHAMM HOCAT CNeAYLUIA XapakTep:

(i) 00O «YacTHoe oxpaHHoe npeanpusTue «bapc-Cb»» — npenocTaBnsieT YC/yru rno oxpaHe
MarasmMHOB W FONIOBHOro oduca;

(ii) Tpynna KOMNaHuW «TpaHCCEPBUC» — 3aHUMAETCH NOCNENPOAAXHbLIM U NPOYUM
obcnyxuBaHneM ToBapos pynnbl;

(iii) pynna KOMNaHuin «ABTOPUTET» — NpefoCTaBNAseT YC/yryu apeHabl;

(iv) OO0O «ABTo-2Kcnpecc» — NpeaocTtaBnseT pynne ycnyrn apeHabl aBToMobunein m
NIOrncTnYecKne ycnyrm;

(v) OO0 «®ACT-U» - npepocrtaBnseT ycayrm No peMOHTY MNOMELLEHUNA N UHXKEHEPHbIX CUCTEM

LeHTpanbHOro odurca n MOCKOBCKMX Mara3mHoOB;
(vi) 00O «TexHoBugeoCepBuc» — npepocTaBnsieT yCayrm no yCTaHoBKE 6bITOBOM TEXHUKK;

(vii) OO0 «AliTn CepBuC» - 3aHMMAETCA NOCNENPOAAXKHBIM MU NPOYUM 06CNyXKMBaHMEM TOBapoB

Mpynnbl;

(viii) OO0 «YHuBepcan CepBuc» — npegocrasnseT [pynne ycnyrun apeHabl aBToMobunen v
JIOFUCTUYECKUE YCNYTH;

(ix) 00O «HosbIn ®opmaT» — NpeaoCTaBNAET YC/Yrn apeHabl.
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28.

YcnoBus caenok co cBA3aHHbIMU CTOPOHaMM

CBsI3aHHbIE CTOPOHbI MOTyT BCTYyNaTb B CAENIKN, KOTOPble HE MPOBOANANCE Bbl MEXAY HEeCBSA3aHHbIMU
CTOpOHaMu. LleHbl 1 ycrnoBusa Takmx CAeNoK MOryT OT/IMYaTbCs OT LieH U yCI0BUI CAENOK Mexay
HeCBs3aHHbIMK CTOpOHaMK. OCTaTKM B pacyeTax cO CBA3aHHbIMM CTOPOHAMM MO COCTOSHUIO

Ha KoHel roga 6bin HeobecneyeHHbIMW; pacyeTbl MO HUM OCYLLECTBAAKOTCA AEHEXHbIMW CpeaCcTBaMu.
FapaHTUi No 4ebnTopCcKon N KPeanTOPCKON 3a40/1)KEHHOCTM CBSA3aHHbIX CTOPOH MOJTYYEHO U
npeaocTaBneHo He 6b1n0. 3a roa, 3akoHumBwmiica 31 gekabpsa 2016 roga, Mpynna oTpasuna
obecueHeHne AebUTOPCKONM 3a40/KEHHOCTU NO CyMMaM, NOAMeXallnM BbinaaTe CBA3aHHbIMU
ctopoHamum B cymme 0 (B 2015 rogy: 9). OueHKka BO3MOXHOIo Hanmumsa obecueHeHus
NMPOU3BOANTCS B KaXXA0M (PMHAHCOBOM rogy NocpeAcTBOM aHanm3a MHaHCOBOM NO3MuMmn
COOTBETCTBYHOLEN CBA3AHHOM CTOPOHbI U COCTOSHMS pblHKA, Ha KOTOPOM Takasi CTOPOHa BeaeT
AeAaTenbHOCTb.

Bo3HarpaxaeHue, BbilNJlaueHHOE KJ/1I0UEBOMY PyKOBOAALWEMY nepcoHany Mpynnbl

Bo3HarpaxxaeHne AMPEKTOPOB N APYIMX KIKYEBbIX PYKOBOAUTENEN, BbIM/IAYEHHOE B TeYeHne
rogoB, 3akoHumBwmxcs 31 aekabps 2016 n 2015 rogos, npeacTaBfieHo creaylowmMm obpa3oMm:

2016 2015
KpaTkocpouHble BbinnaTbl* 808 421
BosHarpaxxaeHus B hopMme akumnimn** 58 69
UToro 866 490

* KpaTKoCpouHble BbiNaaThl BKIOYAKOT 3apaboTHY0 nnaTy, NpeMun, OTNYCKHbIE, pacxoAbl N0 MeAULIMHCKOMY
CTpaxoBaHWIO 1 Nepee3ay.

** MpepnctaBnsAloT cobolr pacxoabl B OTHOLIEHUN y4acTuUs KJIKOYEBOro pyKOBOASLLEro nepcoHana B
[O0ITOCPOYHbIX NMPOrpaMMax BO3HarpaxaeHus B opMe akumii, OTpaXKeHHble B KOHCONMMANPOBAHHOM OTYeTe O
npmbbINgax nnn ybbiTkax n npoyemMm CoBoKynHoMm goxoae (MpumeyaHue 26).

Mo coctosiHuio Ha 31 pgekabps 2016 roga 3a40/MKEHHOCTb pynnbl Nnepea KA4YeBbIM PYKOBOASLLMM
rnepcoHanom coctasuia 166 (no coctosHuo Ha 31 aekabpsa 2015 roga: 175).

KonuuyecTtso nos3numin KitoueBoro pyKoBoAsILLEro cocTaBa paBHsnock 16 B 2016 roay (B 2015 roay:
14).

B TeueHune oTueTHOro nepmoga Npynna He NpuMHMMana Ha cebsa cywecTBeHHbIX 0693aTenbCTB Mo
MEHCUOHHbIM BbINaTaM UM NHbIX 0683aTeNbCTB Nepes KNYEBbIM YrpaBieHYeCKMM NepcoHasnomM,
KpoMe 0653aTesnibCTB, packpbiTbiX B [puMevaHmnn 26, a Takxe 0653aTenbCTB MO yrnsaTe B3HOCOB B
rocyaapCTBeHHbIN MEHCUOHHbIM POHA 1 HPOoHABI COLMANbHOIO CTPAxXoOBaHMS B COCTaBe COLMANbHbIX
B3HOCOB Mo 3apaboTHoM niaTe 1 npemMmnsaM. CoumarnbHble B3HOCHI, Yria4yeHHble C CyMMbl
BO3HarpakaeHus KI4eBoro yrnpasieH4YeCcKoro nepcoHana 3a ros, 3akoHumswmecs 31 gexkabps
2016 roga, coctasunu 77 (3a rog, 3akoHumBwuecs 31 aekabps 2015 roga: 38). 3T BbinnaThl
BKJ/IOYEHbI B NpMBeAEHHbIe Bbllle AaHHbIE.

COrNALUEHUA ONEPALMOHHOI APEHAbI

pynna BCTynaeT B A0JITOCPOYHbIE OTHOLIEHMWS C apeEHAOAATENAMU MO apeHAe NoMeLeHnin 4ns
MarasmHoB Ha cpok oT 1 no 20 net. Mo HEKOTOPbIM U3 HUX AONTOCPOYHbIE OrOBOPbLI HE MOTYT
6bITb 3aperMcTpMpoBaHbl, U, TakKMM 06pas3oM, He MOryT BCTYMUTb B CUJY Ha BeCb Npeanosiaraembiii
CpOK apeH/bl, O MOMEHTa NpeAoCTaB/ieHNss apeHAoAaTeNeM BCEro nakeTa JOKYMEHTOB,
noATBEPXAAKLMNX ero NpaBo CO6CTBEHHOCTU Ha NoMelleHme. B Takux cnydasax Fpynna 3akatodaer
KpaTKOCpOUYHble A0roBOpbl apeHabl Ha 11 MecsiueB, KOTOpble coAepXaT YyC/I0BUE aBTOMaTU4YecKom
NpOoJSIOHraLMM Ha Takol e cpok. B To e BpeMs psaj AO0NTOCPOYHbIX AOFOBOPbI apeHAbl COAEPKUT
YC/TOBUSI PACTOPXXEHUSI, @ HEKOTOPbIE KPAaTKOCPOYHbIE AOrOBOPbLI COAEPXaT NpaBo Mpynnbl Ha Ux
nposioHraumto. B cBsizn ¢ 3TuM, Mpynna npomM3BOAMT OLEHKY HepacTopraeMoro cpoka apeHabl ¢
YUYETOM KaK IOpUANYECKUX YCIOBUIM, Tak U IKOHOMMYECKMX (haKTOPOB, CMOCOBHbIX OKa3aTb
BNUsSIHWE Ha 6yayline peleHns 06 UCnonb3oBaHUM MFPyNMnon UMELWMXCs NpaB PacToOpPXeHUs Unu
NMPOJSIOHIraLmu.
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HekoTopbiMK AOroBOpaMKn NpedyCcMOTPEHbI YC/I0BUS, MO KOTOpbIM Mpynna o6a3yeTcs BbiniaunBaTb
MWUHUMaJbHbIE apeHAHbIE NNATEXN UM ONPEAENEHHYIO A0/ BbIpYYKM, B 3aBUCMMOCTU OT TOrO,
Kakaa cymma 6osblue. CyMMbl, ynfadyeHHble CBEPX MUHMUMASbHbLIX apeHHbIX MiaTexen,
npeacTaBeHbl HUXE KAk yCNoBHasA apeHaHas nnata. Fpynna He MMeeT npaBa BbiKyna
apeHAyeMOoro NoMeLeHNs No OKOHYaHUM CPOKa apeHabl.

Mnartexxu, npu3HaHHbIE B KaYecTBe pacxoaa

2016 2015
MuHUManbHble apeHaHble naaTexm 7 786 7 519
YCnoBHble apeHaHble niaTexu 878 565
UToro 8 664 8 084

O6s3aTenbCcTBa NO HEpPAacTOpraeMbiM 4OroBOpaM onepaLuMoHHON apeHabl

Byp,yl.u,l/le MWHUMaAJIbHblE apeHAHble NJ1aTeEXN B TeHeHNe HeEpaCTOpraeMbliX CPOKOB AOroBOpoOB
OonepaunoHHON apeHabl Ha NoMeLleHns, 3aHnMMaeMble pynnoi, No coctosHMo Ha 31 aekabps
2016 n 2015 ropos, npeacTaeneHbl cieayowmm obpas3om:

2016 2015
B TeyeHune ogHoro roga 8 481 7 652
Bonee roga, HO MeHee NATK neT 29 085 26 598
bonee natu net 17 740 17 934
UTtoro 55 306 52 184

Byaywme MMHUManbHblie apeHaHble naaTexu 6yayT obnaratbca HAC.

29. YCJIOBHbIE OBA3ATEJIbCTBA

OnepauvoHHasn cpeaa

pynna npoaaeT ToBapbl, CNPOC Ha KOTOPble YyBCTBUTENEH K U3MEHEHUSIM SKOHOMUYECKMUX YCII0BUIA,
B/IUSIIOLLUMX Ha NMoTpebuTenbckne pacxoabl. byayuime skOHOMUYECKME YCOBUS U Apyrue dhakTopbl,
BKJ/IlOUas AOoBepUe NoKynaTenen, ypoBeHb 3aHATOCTM, NPOLEHTHbIE CTaBKKU, 3aA0/KEHHOCTb

no NoTpebuTeNbCKOMY KPeAUTOBAHUIO U JOCTYMHOCTb NOTPEBUTENBCKOrO KpeaANTOBaHMS MOryT
CHU3UTb NOTPebUTENbCKUE Pacxoibl MW U3MEHUTb NOTpPebuTenbCckMe npeanoyTeHust. FnobanbHoe
CHUXeHMEe TEMMNOB pPOCTa POCCUIACKON U MUPOBOW 3KOHOMWK WU/ HeonpeaefieHHble 3KOHOMUYecKue
NMepcrneKTMBbl MOTYT OTPULLATENIbHO CKa3aTbCsl Ha NOTPEBUTENbCKMX NMPEANOYTEHUAX U
onepawlmnoHHbIX pe3ynbTatax [pynnbl.

PbIHKKM pa3BuBaloWMXCa CTpaH, BKtodas Poccuio, noaBepXeHbl 3KOHOMUYECKUM, MOJIMTUYECKNM,
coumasnbHbIM, cyaebHbIM 1 3aKOHOAATENbHbLIM PUCKaM, OT/IMYHBIM OT PUCKOB 6osiee pa3BUTbIX
PbIHKOB. 3aKOHbl U HOPMATMBHbIE aKTbl, perynmpytowme segeHmne 6mMsHeca B Poccum, MoryT 6bICTpO
M3MEHSTbCS, CyLeCcTBYEeT BO3MOXHOCTb UX NMPON3BOJSIbHON MHTepnpeTaumn. byayliee HanpaBneHue
pa3suTusa Poccmn B 601bLLON CTEMEHM 3aBUCUT OT HaJIOFOBON U KPEAUTHO-AEHEXHOW MOSIUTUKMU
rocypapcrea, NpMHMMaeMblX 3aKOHOB M HOPMATUBHbIX aKTOB, @ TaKXe M3MEeHEHWUI NMOINTUYECKON
CuTyauum B cTpaHe. B cBs3u ¢ TeM, yto Poccmsa nobeiBaeT n akcnoptupyeT 6osnbine ob6bemsbl
HedTN 1 rasa, sKOHOMMKa Poccmm 0CobeHHO YyBCTBUTENbHA K MU3MEHEHMSAM MUPOBbLIX LIEH Ha
HedTb 1 ras.

HauunHasa c 2014 ropa, CLUA 1 EBpocoto3 BBENM HECKOJIbKO MaKeTOB CaHKLUWIA B OTHOLEHUN paaa
POCCUMNCKMX YNHOBHMKOB, BU3HECMEHOB W opraHmsaumin. 3T cobbiTnsa 3aTpyaHMAM AOCTYN
poccuMnckoro bnsHeca K MexayHapoAHbIM pblHKaM KanuTana.

BansaHne nameHeHuin B 3KOHOMMYECKONM CUTyauumn Ha byaylwime pesynbTaThl AeATENbHOCTU U
dunHaHcoBoe nonoxeHne MNpynnbl Ha AaHHbBIN MOMEHT C/I0XHO OnpeaenunTb.
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HanoroBoe 3akoHOAATENbCTBO U YC/IOBUA perynmpoBaHusa B Poccuiickoit degepayum

MpaBuTensbcTBO Poccuinckon degepaunm npoaosixkaeT pedpopMy 3KOHOMUYECKON N KOMMEpPYECKOM
WH@PaCTPYKTYpbl B Npouecce nepexoaa K pbIHOYHOW 3KOHOMMKE. B pe3ynbTaTe 3aKOHOAATENbCTBO,
BNSIOLLEE HA AEATENbHOCTb NPeAnpUaTU, NPoAoKaeT 6bICTPO MEHATLCA. DTU U3MEHEHUS
XapaKTepPU3YIOTCA HEACHBIMW (POPMYNIMPOBKAMM, HANIMUYMEM Pa3INYHbLIX TOSIKOBAHUI N CNOXUBLLENCS
NPaKTUKOW BbIHECEHWUS MPOU3BOJIbHBIX PELUEHUI CO CTOPOHbI BRacten. MHTepnpetaums
PYKOBOACTBOM TaKOro 3aKOHOAATENbCTBA NMPUMEHUTENBHO K AEATENbHOCTM pynnbl MOXET 6bITb
OCropeHa COOTBETCTBYIOLMMN pernoHanbHbIMU 1 beaepanbHbIMU OpraHaMu.

HepnaBHue cobbiTnsi B Poccuiickon deaepaumm CBUAETENLCTBYIOT O TOM, YTO HANIOrOBble OpraHbl
3aHMMaloT 6oslee XECTKYO NO3ULMIO NPU MHTEPMNpeTaunmn 3aKoHo4aTeNbCTBa U onpeaesieHnn
pasMepa HanoroB, 1 B pe3yJfibTaTe, BO3MOXHO, YTO onepauun 1 AesTeNlbHOCTb, KOTOpbIe paHee He
ocrnapuBanuce, 6yayT ocnopeHbl. CriegoBaTtefibHO, MOFYT 6bITb AOHAYMCAEHbI Hanoru, wrpadbl 1
neHun. Tpu roaa, NpeawecTByoWmMe 0TYETHOMY, SABSIIOTCA OTKPbITbIMU AJ1S NPOBEPKU HANOroBbIMMU
opraHamu. MNpu onpeaeneHHbIX 06CTOATENLCTBAX NPOBEPKM MOTYT OXBaTbiBaTb M 6onee AnNUTesNbHble
nepuoapbl. PykoBoACTBO NosiaraeT, yto Fpynna Hauucnuna Bce NpuMeHnMble Hanorun. B cutyaumsax
HeonpeaeneHHoCTN Mpynna npounsBesia HaunMCIEHME HaNoroBbiX 0653aTeNbCTB, MCXOAS U3 OLIEHKM
PYKOBOACTBOM BEPOSTHON BEIMUMHbBI OTTOKA PECYpPCOB, KOTOPble NOTPEBYOTCA ANs NoraleHus
Takux 0653aTenbCTB. PykoBOoACTBO pynnbl, OCHOBbLIBAsiCb Ha CBOEN TPaKTOBKE HasioroBoro
3aKOHOAATENbCTBA, CYMTAET, YTO 0653aTeNbCTBA NO HasloraM OTPa)KeHbl B NOSTHOM o6beMe. TeM He
MeHee, rocyAapCTBEHHbIE OpraHbl MOFYT MO-MHOMY TPaKTOBaTb MOJIOXKEHUA AENCTBYOLErO
HaNoOroBOro 3aKOHOAaTENbCTBA, U Pa3finuMs B TPAaKTOBKE MOMYT MMETb CYLLECTBEHHbIE MOCEACTBUS.

pynna Tak>xe BbiSiBU/1a BO3MOXHble YC/IOBHbIE Hanorosble obsa3aTtenbCTBa 3a TpexXNeTHUN nepuog,
3aKkoHumBWMnCS 31 aekabpsa 2016 roga. PyKoBOACTBO OLEHM0, YTO BO3MOXHbIE PUCKM MO
OAHHbIM HasfIoroBbIM BOMPOCAM, NMpu yCI0BUN UX OCYLLECTBIEHUS, He NpeBbICAT 20% OT BENYUHBI
npubbln Mpynnel 4O Hanora Ha nNpubbinb.

TaMoO>KeHHble acrneKTbl

B TeueHne nepuoaos, 3akoHunBwmMxcsa 31 aekabps 2016 roga n 2015 roaos, YacTb NPOU3BEAEHHbIX
3a pybexxom ToBapoB 'pynna npuobpetana Ha Tepputopumn Poccuiickon ®degepaumm y poCCUNCKMX
IOPUANYECKMX NNL, BK/IOYAsa ONTOBbIE KOMMNAHMN U NOCPEAHUKOB, KOTOPbIE MMNOPTUPOBasN TOBaphbI
Ha TeppuTopuio Poccun HanpsiMyto nnu yepes rnocpeaHuKoB. Tak Kak pynna He yyacTBoBana B
rnpouecce TaMoOXeHHOro oopmieHns NpruobpeTeHHbIX TOBAapOB NpU X BBO3e B POCCUIO, pyKOBOACTBO
HE MOXET MMETb NOJIHOM YBEPEHHOCTU B TOM, YTO MpeanpusaTusl, MMNopTMpoBaBLUMeE ToBapbl B Poccuio,
MOSTHOCTBIO cobnogany NPpMMEHNMbIE NMOSTOXKEHNSA POCCUIACKOrO TaMOXXEHHOIo KOAeKCa.

Kak onucaHo Bbilwe B pasaene «HasoroBoe 3aKoHOAATENbCTBO U YCII0BUSI PETYINPOBaHUS

B Poccuiickoii ®egepaumm», COOTBETCTBYIOLLME rOCYAapCTBEHHbIE OpraHbl MOTyT 3aHsTb 6osee
XXECTKME Mo3unLUMU B TOSIKOBAHUKN NMPUMEHMMOr0O 3aKOHOAATENLCTBA. B COOTBETCTBUMN C POCCUINCKUM
3aKOHOAATENLCTBOM, KOMMaHUs, BRajetollasl ToBapaMu, BBO3 B CTPaHy KOTOPbIX COMpOBOXAascs
[OKa3aHHbIMW HapyLUEHUSIMU TaMOXEHHOI0 3aKOHOAATENIbCTBA, MOXKET 6bITb NOABEPrHyTa
Cepbe3HbIM aAMMHUCTPATMBHBIM U FPaXXAAHCKUM CaHKLMSAM U/UNKN KOHbWCKaLMM TOBApOB, eC/iN OHa
yyacTBoBana, 3Hana wav fosikHa 6bina 3HaTb 06 MMEBLUEM MECTO HapyLIeHUN TaMOXXEHHOMO
KoAekca. Ha HacTosAwmMit MOMeHT Mpynna He nosy4ana HUKaAKMX yYBeAoMeHU 06 MMEBLUMX MECTO
HapyLUEHUSIX TaMOXEHHOIo Kozekca.

PyKoBOACTBO CcUMTaET, YTO KOMMNaHun [pynnbl AeCTBOBaAM B COOTBETCTBMM CO BCEMU NMPUMEHUMbIMU
HaNoroBbIMM U NPaBOBbIMKU TPEBOBAHUSMU B OTHOLUEHUN MUMMOPTUPOBAHHOM NPOAYKLMU, U UYTO
pynna He yyacTBoBasa, He 3Hajla U He MOrfa 3HaTb O KaKMX-TNMB0 CYLLECTBEHHbIX HapyLUEeHUsIX
NPUMEHUMOIr0 TAMOXEHHOI0 KoAEeKCa POCCUMNCKMMU ONTOBLIMW UM NOCPEAHNYECKUMN KOMMNAHUSMMU.
COOTBETCTBEHHO, B HACTOSILLEN KOHCONWMANPOBAHHON (PMHAHCOBOM OTYETHOCTM PYKOBOACTBO He
HAYNCNAN0 pe3epBOB B OTHOLUEHWM TaKMX YCOBHbIX 06583aTenbCcTB. PykoBoACTBO cumTaer,

YTO C YYETOM CYLLECTBYIOLWMX OrpaHNYEHUI Ha AOCTYN K AOKYMEHTaM TaMOXeHHOro opopmMneHms
OLEHWUTb BEPOATHbIMA NOTEHUMANbHbIN HUHAHCOBLIN 3P deKT (ecnn TakoBON NPUCYTCTBYET) TakmMX
YCNOBHbIX 0653aTeNbCTB HE NPeACTaBASeTCA NPAKTUYECKUM BO3MOXHbIM.
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30.

JinueH3nOoHHbIEe cornaweHus

Mo cocTtosiHuio Ha 31 aekabps 2016 roga obwmin pasmep byaywmx obssatenscts Mpynnbl
COCTaBNsEeT B cpeaHeM 172,6-172,8 MnH. py6. exerogHo. [JaHHblie 06a3aTe/ibCTBa BO3HUKAOT B
OTHOLUEHMN YCNYT MO TEXHMYECKON NoaaEPXKKE CYLLEeCTBYOWNX NnLeH3n SAP Ha nporpaMMHoe
obecneyeHune B TeyeHue nepuoga ¢ 2016 go 2017 ropos (31 pekabps 2015 roga: 147,8-172,2
MSIH. py6.).

pynna ucnonb3yeT nporpamMmHoe obecneueHne SAP ans dyHKUMIA ynpaBneHns GuHaHcamu,
nocTaBKaMu 1 NepcoHanoMm.

Cyneb6Hble pasbupartenbcrBa

B xone BefeHWUs aesTenbHOCTU pynna noaBepraeTcs pasinyHbIM UCKaM U NPETEH3USAM.

XOTSl B OTHOLLEHWWN Taknx pasbupaTenbCcTs AeUCTBYIOT Npoune hakTopbl HEONPeAeNeHHOCTH,

N UX UCXOA HEBO3MOXHO MpeAcKasaTb C AOCTAaTOUYHOM CTeneHbio YBEPEHHOCTU, PYKOBOACTBO [pynnbl
cunTaeT, YTo HUHAHCOBOE BNIMSIHWE AaHHbIX BOMPOCOB He 6yAeT CyLlecTBEHHbIM Ansi GUHAHCOBOIO
NOJIOXEHUS U FOLOBbIX PMHAHCOBbIX pe3ybTaToB Mpynnbl.

pynna cunTaeT, 4YTo CylecTByeT pUcK Bo36yxaeHUs agMMHUCTpaTusHoro gena deaepanbHomn
AHTMMOHOMNONbHON CnyX601 B OTHOLIEHWW YCTaHOBNEHUS LeH Ha CMapTdOHbl KPyNHenwmx
NoCTaBLUKMKOB. [pynna cumTaeT, 4to oHa cobniogana Bce TpeboBaHUSA NPUMEHNUMOrO
3aKoHOAaTeNbCTBa, OAHAKO B C/ly4Yae peanus3auum pucka BO3MOXHbIW WwTpad B COOTBETCTBUMU C
3aKOHOAATENbCTBOM MOXET CcOCTaBuTb A0 15% oT o6opoTa COOTBETCTBYIOLNX CMAPT(HOHOB.
PyKOBOACTBO OLIEHW0, YTO BO3MOXHbIE PUCKW MO AAHHOMY BOMpPOCY, NpU YC0BUM UX
OCYLLECTB/IEHWNS, HE MPEBbLICAT MNOI0OBMHbI BENYNHBI NpMbbLIAKM Ppynnbl A0 Hanora Ha npubbinb 3a
roa, 3akoHumBwmincs 31 gekabpsa 2016 roaa.

OxpaHa oKpy>Kalolei cpeabl

3aKoHoAaTeNbCTBO 06 0OXpaHe oKpy»atolein cpeabl B Poccuiickoin degepaumm HaxoauTcs B CTaanm
pasBUTUS, N NO3ULNSA FOCYAAPCTBEHHbIX OPraHOB B 3TOM OTHOLLUEHUW MpeTeprneBaeT U3MEHEHUS.
lpynna nepuoanyecky nepecMaTpmBaeT cBOM 0653aTeNbCTBa B 061aCTM 3aLUMTbl OKPYIKAOLLEN
cpeabl. B cywectByoWwmnx ycnoBusaxX NpaBonpuMEHEHUS U C YYETOM AENCTBYIOLWENO
3aKoHOAAaTENbCTBA Y MPynMbl, MO MHEHUIO PYKOBOACTBA, OTCYTCTBYHOT KakMe-1Mb0 3HauuTebHble
0653aTeNbCTBa M0 OXpaHe OKpY>XKaloLen cpesbl.

rapaHTum

B npouecce cBoelt 06bI4HOM OnepaunoHHON AeaTenbHOCTU pynna BpeMsi OT BPpEMEHW 3aKtovaeT

¢ 6aHKaMun JOroBopbl 0 NMosydYeHun GUHAHCOBbLIX rapaHTUii. B COOTBETCTBUM C AAHHBIMW AOrOBOpPaMM,
6aHKK NpeaoCTaBNAOT rapaHTUM B NOb3y NOCTaBLMKOB pynnbl, U o6a3aTenbcTBa MOryT 6biTb
ncrtpeboBaHbl ¢ pynnbl N0 AaHHBIM AOrOBOPaM UCKIIOUYUTENBHO B C/llydae HapyLIeHNs KOHTPaKTHbIX
CPOKOB OnnaTtbl 3a40/1XXEeHHOCTM nocTaBwmnkam. Mo coctosaHuio Ha 31 aekabpsa 2016 roga cymma
rapaHTuii, npegocTtaBneHHbix pynne, coctaBuna 2 042 (8 2015 roay: 3 660). Bo ncnonHexnue
TpeboBaHusa obecneyveHuns rapaHTmin pynna He npeaocTaBmaa B 3an0r CO6CTBEHHbIE TOBApPHO-
MaTepuanbHble 3anackl (B 2015 roay: 0).

LUESIN N NOJZIUTUKA YNPABJIEHNA ®UHAHCOBbIMU PUCKAMU

Kak npaBuno, ¢1HaHcoBble 06s13aTenbcTBa [pynnbl BKAOUYAOT B cebs 3aiiMbl U KPeauTbl, TOProByHo
M NPOYYH0 KPeAUTOPCKYH 3a40/HKEHHOCTb. OCHOBHAsA Lesb AaHHbIX (DMHAHCOBbLIX MHCTPYMEHTOB
3akntoYaeTcs B pUHaHCMpoBaHMKM onepaumnii Fpynnbl. Fpynna Takke MMEET TOProByo U MPoYyto
AebuTopCckMe 3a0/HKEHHOCTU, AIEHEXHbIE CPELCTBA U KPAaTKOCPOUHbIE AENO3UTLI, BO3HMKAOLME
HENoCcpeACTBEHHO B X0A€e AESATENbHOCTMU.

OCHOBHbIMW pUCKaMW, BO3HMKAOLWMMM B pe3yfibTaTe UCMosib30BaHns Mpynnoit hMHaHCOBbIX
WHCTPYMEHTOB, SBMSIOTCS BaIlOTHbIA PUCK, KPEAUTHbIA PUCK U PUCK JIMKBUAHOCTU.
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PykoBoACTBO pynnbl KOHTPONIMPYET yrpaBieHne AaHHbIMA pUCKaMu. PykoBoACTBO Mpynnbl
okasblBaeT cogeicTeme CoBeTy AMpekTopoB Mpynnbl B YacTu yNpaB/ieHUs onepaunsmu,
CBSI3@HHbIMU C (PMHAHCOBbLIMU PUCKaMK, B COOTBETCTBUM C HaANEXalUMMM NpaBuiamMm u
npoueaypamu, a Takxe obecneunBaeT MAeHTUDUKAUNIO, OLIEHKY U ynpaB/ieHne hUHAHCOBbIMU
pucKamMu B COOTBETCTBUM C MONUTUKON pynnbl. Bce onepauunmn ¢ NpoM3BOAHbIMU (DMHAHCOBbLIMM
WHCTPYMEHTaMM ANS Uenei ynpaBieHns puckaMmm OCyLLECTBAIOTCS KOMaHAOW CrneumanmncToB C
JOIKHbBIM YPOBHEM NpodeccuoHanbHbIX HaBbIKOB, OMbITOM U pykoBOACTBOM. CoBeT [IMpeKTopoB
NMPOBOAUT aHaIM3 N YTBEPXAEHME NOJIUTUKUN YNPaBAEHUS KaXAbIM U3 3TUX PUCKOB, KpaTKoe
onuncaHue KOTOpbIX NMPUBEAEHO HUXE.

YnpaBneHue KanuTasibHbiM PUCKOM

pynna ocywecTBnseT yrnpaBneHne CBOMM KanuTtasoMm ans obecneyeHns NnpoaokeHus
AesATeNbHOCTM BCEX KOMMNaHMM pynnbl B 0603puMOM 6yayLieM U 04HOBPEMEHHOW MaKCMMM3aLumm
npubbINN ANs akUMOHEPOB 3a CYET ONTUMMU3ALMN COOTHOLLIEHUSI 3aEMHbIX U COBCTBEHHbLIX CPEACTB.
3a roapbl, 3akoHUnBLWIMecs 31 aekabps 2016 n 2015 roaos, He 6bIJI0 U3SMEHEHUI B LENSX, NOANTUKAX
M npoueccax.

B cocTtaB kanuTtana pynnbl BXOAST BbINYLEHHbIE aKLMK, 3@ BbIYETOM BbIKYMIEHHbIX COBCTBEHHbIX
aKuun, 106aBOYHbLIN KanuTana U HepacnpeaeseHHas npubbib.

FNaBHOM LEenbio NporpaMMbl ynpaBieHUs KanutaaoM Fpynnbl SBASETCS MakCMMM3auus
AKUMOHEPHOM CTOMMOCTN U MUHMMMU3ALNS PUCKOB KpeanTHoro noptdens. CerMeHT 6bITOBOM
3N1EKTPOHHOM TEXHUKU ABSIETCSA UMKINYHBIM BM3HECOM U, COOTBETCTBEHHO, TpebyeT
KpaTKOCPOUYHbIX KonebaHui pa3mepa KanuTtana, UCNOoJIb3yeMOro Ans NnpuobpeTeHns ToBapos C
LLeNbl0 HacbILWeHMs Ce30HHOro crpoca. [ns NokpbITUS CE30HHOM NoTpebHOCTU B KanuTane pynna
coyeTaeT Takme BUAbl 3aMMCTBOBAHMIN, KaK KpaTKOCPOUHbIE KPeauThbl, @ TakXe 3a40/1)KEHHOCTb
nepea nocrtaswukamu. NporpamMma HapalmMBaHUs KONM4YeCcTBa MarasmHoB ycunamBaeT NoTpebHOCTb
B KanuTane, Tak Kak 3aTpaTtbl, HE06xoAnMble AN OTKPbITUS HOBbIX MarasuHoB, YBENYMBAIOT
(durHaHCcoBYO Harpysky pynnbl. XoTs B pynne He cywlecTByeT Kakon-nmbo popmanbHomn
MOSINTUKM KacaTeslbHO ONTUMaNIbHOMO COOTHOLLEHNS 3aeMHbIX U COBCTBEHHbIX CpeAcTB, [pynna
nepuoanYeckn NpoBOAUT aHaN3 CBOMX NOTPEBHOCTEN B KanuTasne A4ns onpeaeneHuns HeobxoanMblix
Mep Mo noaaepXaHuto cbanaHCMpOBaHHOM CTPYKTYpbl KanuTasaa NoCpeACcTBOM NpUBTIeYEHUs
BK/1al0B aKLMOHEPOB B yCTaBHbI KanuTas, BbiMyCcka HOBbIX akUWii, BO3BpaTa KanuTana
aKuMoHepaMm, BbIMyCKa HOBbIX UMM MOralweHns CyLEeCTBYOLWNX A0NTOBbIX 0653aTeNnbCTB.

KaTeropun ¢opMHaHCOBbIX UHCTPYMEHTOB

BanaHcoBas CTOMMOCTb PMHAHCOBbLIX aKTUBOB M 0693aTeNbCTB, CrPYNMNMPOBaHHbLIX MO KaTeropusMm
(PUNHAHCOBbIX NHCTPYMEHTOB, MO COCTOSAHMIO Ha 31 aekabpsa 2016 n 2015 rogos npuBeaeHa HUXe:

2016 2015
PUHaAHCOBbIE€ aKTUBbI
3aliMbl BblAaHHbIe N AebuTopckas 3a40/KEHHOCTb
(BkNtOYaa AeHexXHble CpeAcTBa U UX SKBUBANEHTbI) 31 289 22 106
®duHaHcoBble 06513aTe/IbCTBa
O6s3aTenbCcTBa, YUYMThbIBAEMbIE MO aMOPTU3MPOBAHHON CTOMMOCTH 70 812 61 193

YnpasneHue BasiIlOTHbIM PUCKOM

BantoTHbIV pucKk npeactasnset cobol puck Toro, YTo puMHaHCOBbIe pe3ynbTaTel [pynnbl 6yayT
M3MEHSATbLCS B pe3y/ibTaTe M3MEHEHUs Kypca MHOCTPaHHbIX BantoT. pynna noaBepkeHa
Ba/IlOTHOMY PUCKY, BO3HUKAIOLWEMY U3-3a HA/IMUMSA OCTATKOB AEHEXHbIX CPEACTB, BblpaXeHHbIX B
MHOCTPaHHbIX BantoTax, a Takxe M3-3a AOrOBOPOB apeHAbl, NPpUBSA3aHHbIM K BaalOTaM, OT/IMHHOW
OT PyHKUMOHanbHon. Ha 31 pnekabpsa 2016 roga npmbnusntenbHo 27% (Ha 31 gekabpsa 2015 roapa:
32%) cornalweHuin No AoroBopaM apeHabl MarasmHoOB M CkNaaos 6bian npmBasaHbl k gonnapy CLUA
mnn EBPO n pacxoa no 3Tmm gorosopam coctasnsieT okonio 40% (2015 roa: 49%) ot Bcex 3aTpaT
no ornepaunoHHOW apeHae 3a roa, okoHumBwuicsa 31 aekabpsa 2016 roga. 'ae 3To BO3MOXHO,
pynna MMHMMKU3NPYeET BO3MOXHbIE PUCKN, CBA3@HHbIE C AOFOBOPaMN apeHAbl B MHOCTPaHHOM
BasloTe, MyTEM COrnacoBaHWs C apeHaoaaTeneMm dUKCMPOBAHHOMO BaSKOTHOMO Kypca uim
MaKcMMasbHOro rnpejena BaJslOTHOroO Kypca.
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B TeueHne 2016 n 2015 rogos Npynna He ncnosb3osBasna popBapaHbIE BaNtoTHbIE KOHTPAKThbI B
Lensax yMeHblUeHMs BasloTHOro pmcka.

BanaHcoBasi CTOMMOCTb Ha OTYETHY0 AaTy HOMUHUPOBAHHbLIX B MHOCTPAHHOWM BasitoTe akTUBOB U
06a3aTenbCTB pynnbl NpeacTaBfieHa HUXeE:

Adonnap CLWIA EBpoO
2016 2015 2016 2015

AKTUBbI
[leHeXxHble cpeacTBa U nx

3KBUBaNEHTbI 31 84 - 7
UTOoro akTtmuebl 31 84 - 7
O6s3aTenncrBa
KpeanTtopckas 3a40/KeHHOCTb U

HauuMCNeHHble pacxoabl No

onepaunoHHoi apeHae (pacKpbITo

B COCTaBe npoyern KpeanTopCKOWn

3a[0/IKEHHOCTN)* (2 020) (1 .849) (330) (338)
Utoro obasartenbcrBa (2 020) (1 849) (330) (338)
UToro umncraa nosmumna (1 989) (1 765) (330) (331)

* HecMOTps Ha TO, YTO HaUYUCNEHHbIE 0693aTeNIbCTBA N0 APEH/E, PACCYMUTAHHbIE IMHENHBIM METOAOM Ha
NPOTSKEHUN BCErO CPOKa apeHAbl, HE SBASOTCA PUHAHCOBLIM MHCTPYMEHTOM, OHUM BbIIN BKJTOUYEHbI B Tabnuuy
Bbille, TaK KakK noasepratoT [pynny BastoTHOMY PUCKY.

AHa/sIn3 4yBCTBUTEJ/IbHOCTH K BaJIlOTHOMY PUCKY

Kak ykasaHo Bbllwe, 'pynna, B OCHOBHOM, NOABEPXEHa Ba/lOTHOMY PUCKY M3-3a8 U3MEHEHUS
KypcoB agonnapa CLUA v EBpo. Hmxe npeacraBneHbl NnokasaTenm 4yBCTBUTENbHOCTU pynnbl Mo
cocTosHMio Ha 31 aekabps 2016 roga k 30% (no coctosiHuio Ha 31 aekabpsa 2015 roga: k 30%)
M3MEHEeHMI0 Kypca pOCCUINCKOro py6sisi MO OTHOLWEHMIO K 3TUM ABYM BantoTaM. o cocTtosiHuto Ha 31
pekabpsa 2016 roga yposeHb vyBcTBUTENBHOCTN 30% (NO cocTtosiHmio Ha 31 aekabpsa 2015 roaa:
30%) npeacrtasnsieT coboi oueHKYy pyKOBOACTB@ BO3MOXHOIMO M3MeHeHMs 06MEeHHbIX KypCoB
MHOCTPaHHbIX BaatoT. AHaN3 YyBCTBUTE/IbBHOCTM OTpaXkaeT TOJIbKO aKTuBbl U 06s3aTenbCcTBa B
MHOCTPaHHOM BanoTe Ha KOHEeL, roga n KOppekTUpyeT U3MEeHeHMe X CTOMMOCTU B 3aBUCUMOCTU OT
KonebaHunim BantoTHbIX KYPCOB. YKasaHHble HMXe MOJI0XUTE bHble CYMMbl OTPaXakT yBennyeHme
npubbinm n cobCTBEHHOrO Kanutana, rae pocCumnckmin pybnb pacteT Mo OTHOLEHMUIO K
cooTBeTCTBYlOLWel BantoTe. Npu obecueHeHNnM poccMMcKoro py6as no OTHOLWEHUIO K
COOTBETCTBYIOLEN BankoTe BANSAHUE Ha Npubbiib u Kanutan 6yaeT S3KBMBANIEHTHO U

NPOTMBOMNOJIOXKHO.
Aonnap CLLA EBpo
ddekT Sddekr
N3meHeHus Ha npubbub N3MeHeHus Ha Nnpn6buIb
B BaJIOTHOM AO Hanora B BaJIlOTHOM AO Hanora
Kypce, % Ha Nnpu6bbub Kypce, % Ha Nnpu6bUIb
2016 +30% (597) +30% (99)
-30% 597 -30% 99
Aonnap CLUA EBpo
Sddekr Sddekr
U3MmeHeHuns Ha npm6binb N3meHeHun Ha Nnpm6binb
B BaJ/IIOTHOM AO Hanora B BaJIIOTHOM Ao Hanora
Kypce, % Ha Nnpubbub Kypce, Y% Ha Npu6bUIb
2015 +30% (530) +30% (99)
-30% 530 -30% 99
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YnpaBnieHMe pUCKOM U3MeHEeHUS NMPOLEHTHbIX CTaBOK

Puck namMeHeHWs NpoLUeHTHbIX CTaBOK nNpeactasnser coboli u3aMeHeHne crnpaseasiMBoi CTOUMOCTH
6yAyLWnNX AEHEXHbIX MOTOKOB (PUHAHCOBLIX NHCTPYMEHTOB BCEACTBME U3MEHEHUS MPOLEHTHbIX
CTaBoOK. PykoBOACTBO nonaraeT, 4To Mo COCTOsHMIO Ha 31 aekabps 2016 roga puMCcK M3MeHeHus
NPOLEHTHbIX CTaBOK He SBMSETCH CYLEeCTBEHHbIM, MOCKONbKY pynna He nMena KpeanToB Uan
npo4nx prHaAHCOBbIX 0643aTeNnbCTB C NiaBatoLler NpoueHTHoN ctaBkon (31 aekabps 2015 roaa:
HOMb).

YnpassneHune KpeanTHbIM PUCKOM

KpeaunTHbI puck npeacTtasnseT coboi puUCK TOro, YTO KOHTPAreHT MOXEeT He UCMOSIHUTL CBOU
[OroBopHble 06513aTeNbCTBa B CPOK, YTO NPUBEAET K BO3HUKHOBEHUIO Y pynnbl GUHAHCOBOIO
ybbiTka. ®DMHAHCOBbIE aKTUBbI, KOTOPblE MOTEHLMANbHO MOTYT Bbi3BaTb BO3HUKHOBEHME
KpeauTHOro pucka y Fpynnbl, B OCHOBHOM COCTOSAT M3 60HYCOB K MOSTYYEHUIO OT MOCTaBLUMKOB,
npoyer A4e6UTOPCKON 3a40/KEHHOCTN, KPAaTKOCPOUYHbIX MHBECTULMNIA, @ TaKXe N3 AEHEXHbIX
CpeAacCTB Ha TeKYLMX U AEMNO3UTHbIX cyeTax B baHkax Manm npounx GUHaAHCOBbLIX MHCTUTYTax.

BOHYyCbl K NonyyYeHuto NMb0o norawaTca NyTeM B3anMMo3ayeTa C COOTBETCTBYIOLLEN KPeaUTOPCKOM
3a40/HKEHHOCTbIO, MMB0 BbINIAa4YMBAIOTCS NOCTABLUMKOM AeHEeXHbIMU cpeacTBaMu. o cocTosHUIo
Ha 31 pekabpsa 2016 roga 60HYCbl K MOSYYEHMUIO MO YeTbipeM OCHOBHbLIM MOCTaBLLMKAM COCTaBASANMU
46% OT BENUYNHbI KOHCONANPOBAHHOM AebBUTOPCKOM 3a40/KEHHOCTU N pacxoaoB byayLmx
nepuopaos pynnbl (o coctosHmio Ha 31 aekabpsa 2015 roga: 43%). 'pynna nonaraet, 4To
YPOBEHb KPeAUTHOr0 pUcka, CBA3aHHOMO C BbllleyKa3aHHOW Ae6UTOPCKOM 3aA40/KEHHOCTbIO, HE
ABMISIETCA CYLLEeCTBEHHbIM, MOCKO/IbKY BCe AebUTopbl SBASIOTCS OCHOBHbIMM NOCTaBLUMKaMM
pynnebl.

KpeauTHbIN pUCK MO IMKBUAHBIM cpeacTBaM (CM. Tabnuuy HUXe) ynpasBisieTCcs Ka3HauvencTsoM

B [pynne. PykoBOACTBO yBEPEHO, YTO KPeAUTHbIA PUCK MO PUHAHCOBbLIM BNIOXEHUAM, BO3HUKLLUM
B pe3ynbrate M3bbITKa HalNUYHbIX CPEACTB, SABMSETCA OrpaHUYEHHbIM, TaK Kak KOHTpareHTamu
Mpynnbl ABNAIOTCA 6aHKN C BbICOKMMU KPEAUTHBIMU PEUTUHIaMn, NPUCBOEHHbIMU
MeXAyHapOAHbIMU PENTUHIOBbLIMW areHTCTBaMMu.

B cneaytowen Tabnunue npeacTaBfieHbl OCTaTKU MO onepaumsiMm ¢ 4 KpynHENLWMMU KOHTpareHTamm
Ha 31 npekabps 2016 n 2015 roaos:

BanaHcoBas CTOMMOCTb

HanMmeHoBaHMe KOHTpareHTa BanioTa PeuTuHr 2016 2015
BTB pyb. Ba2 6 651 4201
Anbda-6aHk pyb. Ba2 5224 3 899
C6epbaHk py6. Ba2 3 807 2 657
HebaHkoBCckasa kpeauTHas

opraHusaums «Panuga» py6. - 4 1
UToro 15 686 10 758

BanaHcoBasi CTOMMOCTb (PMHAHCOBbLIX aKTUBOB, OTPAXEHHbIX B HAaCTOSLWEN KOHCOINAMPOBAHHOM
(VHAHCOBOW OTYETHOCTM, MOKa3aHa 3a Bbl4YeTOM yb6bITKOB OT obecLeHeHUs 1 npeacTaBnsieT cobon
MaKCMManbHY0 BEMUYNHY KpeauTHOro pucka Fpynnel. Mo coctosHuio Ha 31 aekabpsa 2016 roaa
y Fpynnbl He 661710 NpoYer KOHUEeHTpaumn kpeamtHoro pucka (31 aekabps 2015 roga: Honb).

YnpaBneHue pucKOM JIMKBUAHOCTU

KasHauelicTBo Mpynnbl KOHTPONAUPYET PUCK BO3MOXHOW HEXBATKU CPEACTB, UCMOMb3ys MOAEsb
NMOCTOSAHHOIO MJIAHWUPOBAHUSA NTMKBUAHOCTU. [JaHHbIN MHCTPYMEHT aHaNu3npyeT CPOKU NoralleHus
(PUHAHCOBbIX BNOXEHNI N (PMHAHCOBbIX akTUBOB [pynnbl (Hanpumep, AebUTOpPCKON
3a[10/KEHHOCTU, NPOYMX (DUHAHCOBbLIX aKTUBOB) M MPOrHO3bl B OTHOLIEHUU AEHEXHbIX MOTOKOB OT
onepauMoHHON AessTENbHOCTM!.
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31.

Lenbto Mpynnbl sBnsetcs obecneyeHmne HenpepbIBHOr0 GUHaHCUPOBAHUA M TMBKOCTU Npu
MCMNOJIb30BaHMN (PUHAHCOBbIX PECYPCOB MYTEM UCMNOMb30BaHUA oBepApadTOB Mo HAHKOBCKUM
cyeTam 1 6aHKOBCKMX KpeauToB. pynna exerogHo NpoBOANUT aHanNM3 CBOMX NoTpebHocTewn

B AI€HEXHbIX CPeACTBax N 0XUAAEMbIX AEHEXHbIX NMOTOKOB C Liesiblo onpeAeneHns CBomx
06a3aTenbCcTB N0 GUHAHCMPOBAHUIO. B OCHOBE NPOBOAUMON OLEHKWN JIEXUT CE30HHbIN XapaKTep
AesTenbHOCTU pynnbl, NporpaMMa yBeMYeHUsa KOM4eCcTBa MarasuHoB U NpOrHo3MpyeMble
notpebHocTu Mpynnbl B 060pOTHOM KanuTtane. [ns NoKpbITUSA 3HAaYUTENbHOM 40NN CBOMX 6a30BbIX
noTpebHoCTel B HaIMYHbIX AeHEeXHbIX cpeAcTBax pynna MCnofnb3yeT A0AFOCPOYHbIE NHCTPYMEHTbI
(3armMbl 1 kpeaunTbl). AN yA0BNEeTBOPEHUS CE30HHOW NOTPEe6bHOCTM B IMKBMAHOCTK pynna
MCMNOJIb3yeT KPaTKOCPOUHble KpeauTbl U HaHKkoBCKMe oBepapadThl. [pynna exeksBapTaabHO
nepecMaTpuBaeT NpPOrHo3bl B OTHOWEHUN HEO6XOAMMON NNKBUAHOCTUN U OpraHn3yeT A0CTyn

K 3aeMHbIM CpeACTBaM B HECKOIbKUX 6aHKaxX, YTobbl 6bITb yBEPEHHOM B TOM, YTO Y HEE UMeeTCH
AOCTaTOYHOE KOSIMYECTBO NOATBEPXAEHHbIX, HO €lle HEWCMO/Ib30BaHHbIX KPeaUTOB.

Mo coctosiHuio Ha 31 aekabps 2016 roga y pynnbl UMeNUCb HEMUCMOb30BaHHbIE JIMMUTbI MO
OTKPbITbIM KPeAUTHbIM NMHUAM B 06wem pasmepe 21 000, no KoTOpbIM, 0AHAKO, Y 6@aHKOB HeT
TBEpAbIX 06a3aTenbCTB No nx npegoctasneHuto (31 aekabpa 2015 roga: 13 900).

B Tabnuue HMxe npeacrtaBfieHbl AaHHble 0 CpOoKax norawweHmsa duHaHcoBbiX 06a3aTenbCcTs pynnbl
rno coctosiHuto Ha 31 gekabpst 2016 n 2015 rogoB Ha OCHOBE HEAMCKOHTMPOBAHHbIX MaTexemn
rno Aorosopam:

MeHee OT 3 MecsiueB
Mo cocroaHmo Ha 31 aekabpa 2016 ropga 3 MmecsiueB Ao roga WUtoro
ToproBasi KpeanTopckas 3af40/1KEHHOCTb 56 815 9470 66 285
Mpoyasa kpeamMTopckasa 3af40/IKEHHOCTb U
Ha4YUCEeHHble pacxoabl 4 527 - 4 527
UToro 61 342 9 470 70 812
MeHee OT 3 MmecsiueB
Mo cocTrosiHuio Ha 31 aekabpsa 2015 roga 3 MecsiueB Ao ropa Utoro
ToproBas KpeanUTopcKas 3a0/IXEeHHOCTb 50 170 7 992 58 162
Mpoyasa kpeamMTopckas 3af0/KEHHOCTb U
HayuMCNeHHble pacxoabl 3031 - 3031
UToro 53 201 7 992 61 193

CnpaBepsimBas CTOMMOCTb (hMHAHCOBbIX UHCTPYMEHTOB

PykoBoacTBo nonaraet, 4to 6anaHcoBas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB U (DPMHAHCOBbIX
0653aTenbCTB, OTPaXXEHHbIX B KOHCONMAMPOBAHHOM OTYeTE O PUHAHCOBOM MNONOXEHUM pynnbl,
no coctosiHuto Ha 31 gekabps 2016 n 2015 roaos, NpnbIN3NTENBHO paBHa X CNpaBeanMBOM
CTOUMOCTMW.

COBbITUA NMOCJIE OTYETHOMW AAThI

MNMocne oT4yeTHON AaTbl HE MPOU3OLIO HUKAKNX COBbITUIA, KOTOpble TpebyloT packpbiTUs B
KOHCONMAMPOBaHHON OUHAHCOBOM OTYETHOCTM [pynnbl.
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