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OBLIECTBO C OTPAHWUYEHHOW OTBETCTBEH HOCTbIO « MB ®UHAHC»

3AAB/IEHUE PYKOBOZCTBA OB OTBETCT] BEHHOCTW 3A NOATCTOBKY U YTBEPXAEHUE
PUHAHCOBOM OTHETHOCTHM 3A F'OA, SAKOHYUBLLMIACA 31 AEKABPA 2025 roga

PYyKOBOACTBO HECET OTBETCTBERHOCTL 33 NOATOTOBKY GUHAHCOBOI OTUETHOCTH, AOCTOBEPHO OTPaXaloLwel
$uHancoBoe nonosenune 000 «MB PUHAHC» («Komnanuan) no coctoaumio Ha 31 Aexabpna 2025 ropa,

@ TakiKe Pe3ynLTaThl ee AEATENbHOCTH, ABMKEHNE AEHEKHBIX CPEACTB U M3IMEHEHUA B KanuTane 3a rog,
3aKOHYMBLUMIACA 31 aekabpa 2025 roAa, B COOTBETCTBUY C CO CTAHAApTaMu «CTaHaapTe MCOO» {«MCDOn).

Npu nogrotoske PpUHaHCOBOMN oTYETHOCTY PYKOBOACTBO HECeT OTBETCTBEHHOCTD 3a:

*  obecneyeHune npaBUAbLHOTO BbIGOPa 1 ApUMEHEHWE NPUHLMNOB YUETHOMN NOAUTUKK;

. NPEACTABNIEHWE OTUETHOCTH, B T.4. AaHHbiX 06 yYeTHOW nonuTuke, B popme, obecneynsatouen
YMECTHOCTb, JOCTOBEPHOCTL, CONOCTABUMOCTE M NOHATHOCTL TaKOM OTYETHOCTY;

. PACKPbITUE AONCAHUTENBHOM MHOPMaLMK B CNyHanx, Korga BeiNONHEHUA Tpebosanuit MCOO
OKa3blBAETCA HEQOCTATOUHO ANA NOHWMAHWA NOAB30BATENAMM OTHYETHOCTU TOrO BO3AEHCTBYA,
KOTOPOE T€ MK WHBIE CAENKK, a TaKKe NPOYME COBLITMA UK YC/I0BUA OKasblBaloT Ha duHaHCcoBOe
NONOKEHME N GUHAHCOBLIE PEIYNLTATHI AEATeNLHOCTH Komnasuu; a takske

. OLEeHKY cnocobHOCTM KomnaHuu NPOADNKATH ACATENBHOCTL B 0603PUMOM 6ynywem.

P\/KOBO,EI,CTBO TaKe HeCeT OTBETCTBEHHOCTL 33"

° paspabotry, sHeapeHne u noanepxanmne 3pHeRTUBHON M HAAEKHON CUCTEMBI BHYTPEHHero
KOHTpOAA B Komnaruu;

. BefleHne yueta B popme, nossonsowedi PacKpbITh U O6BACHUTL CAENKM KommaHwuu, a Take B no6oii
MOMEHT BpeMEHM ¢ AOCTAaTOYHOM CTENEHBIO TOYHOCTH NPEACCTaBUTL MHGOPMALMIO O PUHAHCOBOM
MONOKEHUM Komnanum 1 o6ecneuynts cooTBETCTEME $WUHAHCOBOI! OTYETHOCTH TpebosaHnam MCDO;

° BEAeHMe ByxranTepcKoro yyeTa B COOTBETCTBIAM C 33 KOHOAATeNnbCTBOM M CTaHAapTamm
byxrantepckoro yuera Poccuickodi depepaumu;

®  NPUHATME BCEX Pa3yMHO BO3MOMHBIX MEP MO oBechieueH o COXPAHHOCTM aKTMBOB KOMNaHUM; 1
®  BbifB/EHWe U npeaoTBpalleHue GakTOB MOWEHHMYECTBA U NPOYMX 3n10YNOTPebACHUIA.

Hacroawan puHaHcoBan oTuetHoCTD 33 FOA, 3aKOHuUBLIMACA 31 pexabpa 2025 roaa, 6uina yreepkgena
30 anpena 2026 ropa.
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OBLLUECTBO C OFPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA, 3AKOHYUBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

1.

OBLLUME CBEAEHUA

HacTtoauwana ¢unHaHcoBas otyeTHocTb OO0 «MB ®PUHAHC» («KomnaHuAa») 3a roa, 3aKoOHUMBLUNIACA
31 gekabpna 2025 roga, 6bina yTBEPKAEHA K BbINycKy pykoBoacTteom 30 anpens 2026 roaa.

21 pekabpsa 2020 roga 6bino NpUHATO pelieHune o cozgaHnn 000 « MB PUHAHC» (ganee —
000 «MB ®UHAHC», «KomnaHua»). 3anmcb o cozgaHmum 000 «MB PUHAHC» BHeceHa B eAuHbIN
rocyapCTBEHHbIN peecTp opuandeckmx amy, 25 gekabps 2020 roga MexKpaioHHOM MHCNEKLMEN
PepepanbHolt Hanorosow cnyxk6bl N2 46 no r. Mockse 3a rocy4apcTBEHHbIM PerMcTpaLMoHHbIM
Homepom 1207700495749. KomnaHua BXoguT B rpynny KomnaHui «M.suageo» v AsnaeTtca
3SMUTEHTOM PbIHOYHbIX 06 AMTraumiA.

EonHcTBEHHBIM Yy4acTHMKOM OO0 «MB ®UHAHC» asnaetca NMAO «M.sugeo».

Mo coctoaHmio Ha 31 geKabpa 2025 n 2024 ro0B KOHEYHOW KOHTPOIMPYHOLLEN CTOPOHOM
KomnaHuu asnsetca bunan AbaypaxmmoBuy Ykaxos.

NPUHLMMbI NOArOTOBKM OTYETHOCTU U CYLLEECTBEHHbIE MO/IOKEHUA YYETHOM
NOJINTUKHU

3anaBsieHue 0 COOTBEeTCTBUM

®uHaHcoBan OTYETHOCTb OblNa NOArOTOBMEHA B COOTBETCTBUM CO CTaHAapTaMun « CTaHAApThbI
MCOO».

PYHKYUOHANbHAA 8aAOMA U 8aAH0OMA NpedcmasneHus omyemHocmu — JaHHasa ¢uHaHcoBan
OTYETHOCTb MpeAcTaBiaeHa B POCCUNCKUX pybaax («py6.»), asnaowmxca GyHKUMOHANbHOW BaatoOTOM
KomnaHuu. dyHKupmoHanbHan BanoTa KomnaHum onpegensanack Kak BaaoTa OCHOBHOM
S9KOHOMMYECKOW cpeapl, B KOTOPOM OCYLLECTB/IAET CBOKO AeATENbHOCTb KomnaHums.

Hacroswana ¢mMHaHcoBas oTYETHOCTb NpeAcTaB/ieHa B TbicAYax pybnelt (ganee Toic. pybneit),
€C/IM He YKa3aHo UHoe.

Tak kak KomnaHua ocylecTsaseT ToNIbKo pUHAHCOBYIO AeATE/IbHOCTb, PYKOBOACTBO MNoJjiaraer,
YTO Yy HEE eCTb TOJIbKO OAMH OTYETHbI CEFMEHT B COOTBETCTBMM co cTaHAapTom MC®O (IFRS) 8
«OnepaunoHHbIe CETMEHTbI».

MprMMeHeHne HOBbIX CTAaHAAPTOB U MHTEpnpeTaumi

MprMeHeHWe NONPaBOK K cneayloweMy CTaHAapTy, 06A3aTeNlbHbIM K MPUMEHEHUIO B OTHOLLIEHUM
rof,0BbIX OTYETHbIX NepmnoaoB, HaumHatowmxca 1 aHeapa 2025 roga, He oKasano cylecTBeHHOro

addeKTa Ha YUETHYIO NONUTUKY, PUHAHCOBOE MOJIOKEHUNE U pe3ybTaTbl AeATeslbHOCTM KomnaHuu:

° Monpasku K ctaHaapty MC®OO (IAS) 21 «OTcyTCTBME BO3MOXXHOCTU KOHBEPTUPYEMOCTU BaaloTy.

KomnaHwusa He ocyuwiecTtsnAasa paHHEro npuMmeHeHmnAa CtTaH4apTos, VIHTepI'IpeTaLI,VIﬁ nnn ,D,OI'IOI'IHEHVIVI,
KOTOpble 6b1n BbiMyLWwleHbl, HO elle He BCTYNMUIn B CUNy.



OBLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moicavax pocculickux pybneii)

3.

CYLWLECTBEHHDIE MOJTIOXEHUA YYETHOW NOJINTUKMU
MpUMeHMMOCTb AONYLLEHUA HEMPEPbIBHOCTU AEATE/IbHOCTU

HaCTOﬂU.I,aﬂ d)VIHaHCOBaﬂ OT4YETHOCTb bbiNa noAroToB/eHa UcxoaAa n3 gonyueHna o HenpepbiBHOCTU
AEATENBHOCTU.

Kak ykasaHo B MpumeuaHnn 9, cyuiectBeHHas 404 onepaunii n Bsaumopacyetos KomnaHuu
OCyLLECTBASAETCA C €€ cBA3aHHOM cTopoHon - 000 « MBM», onepauOHHOM KOMNaHWen rpynnbl
KomnaHui « M.Buaeo», Takke KomnaHua nogsepxeHa KpeauTHOMY PUCKY MO 3aiMam, BblAaHHbIM
cBA3aHHOW cTopoHe (MpumeyaHue 6). Takum obpasom, cnocobHocTb KomnaHMm NpoaoixKaTtb
OeATeNIbHOCTb HEMPEPbIBHO 3aBUCUT OT cnocobHocTn OO0 «MBM» cBoeBpeMeHHO noratuaTtb CBOu
obsAsaTenbcTBa.

BaunsHue cobbITUI, CBA3AHHbIX C rEONOIUTUYECKOM CUTYaALIMEN HA ONEPALMOHHYIO0 AeATEIbHOCTb
lpynnbl KomnaHut « M.Bugeo», onucaHo B Mpumedyanum 10.

PaccmoTpes Bce dpaKkTopbl, BKAoUYaa ¢pmMHaHcoBoe nosoxeHne Komnadmm n 000 « MBM»,
oXugaemble byayuime pesynbTaTbl A4EATENbHOCTU, A TaK}Ke MPoYnNe PUCKK, NpUcyLLne
AeATeNbHOCTN KoMmnaHuMKM, pyKoBOACTBO NPULLO K BbiBOAY 06 060CHOBaHHOCTU MPUMEHEHMA
NPUHUMNA HENPEPBIBHOCTM AEATENIbHOCTU NPU NOATOTOBKE AaHHON GUHAHCOBOM OTYETHOCTH.

Yucraa npoueHTHaa maprka

MpoueHTHble AOX04bl U pacxogbl No BceM GUHAHCOBBIM MHCTPYMEHTAM OTparkatoTcs Kak
«MpoueHTHble foxoabi» U «poLLeHTHble pacxogbl» C UCNO/b30BaHUEM MmeToda 3bdeKTUBHOM
NPOLLEHTHOM CTaBKU. DPPeKTUBHAA NPOLLEHTHAA CTaBKa — 3TO CTaBKa AMCKOHTUPOBAHMA pacyeTHbIX
6y ayLWMX AeHENKHbIX MOTOKOB No GUHAHCOBOMY MHCTPYMEHTY 0 BE/IMUYMHbI YNCTON BanaHcoBOM
CTOMMOCTU B TEYEHME OXKMAAEMOTO CPOKa AeNcTBMA GMHAHCOBOro akTUBa UK 0bA3aTeNbCTBa,
uUnn (ecnm NpUMeHMMO) B TedeHMe Bosiee KOPOTKOro cpoKa. byayuime aeHesKHble NOTOKU
OL,EHUBAIOTCA C YYETOM BCEX [OFOBOPHbBIX YCNOBUI MHCTPYMEHTA.

B pacyeT NPUHUMAKOTCA BCE BO3HArpax*XaeHma n npo4vyme Bbinia4eHHbI€ UIN NoJlyYeHHblIE CTOPOHaMU
CYMMbI, KOTOPblE ABZIAIOTCA HeoTbeMNEMOW YacTbio Bd)d)eKTMBHOﬁ HpOLLEHTHOVI CTaBKU N UMEIOT
HenocpeacrBeHHOE OTHOWEHNE K TEM UTN UHBbIM 0INoBOPEHHOCTAM O 3aﬁme, a TaKXe 3aTpaTbl

no caenke n Bce npoyme npemmnm Nam CKUOKu.

MpoLeHTHble A0X0Abl M NPOLLEHTHbIE PAcXoAbl PaccHUTbIBAOTCA NyTEM NpUMeHeHUs 3¢beKTUBHOM
NPOLLEHTHOW CTaBKM K BanoBOW HanaHCOBOW CTOMMOCTU GMHAHCOBbLIX aKTUBOB, He ABNAIOLLMXCA
obecLeHeHHbIMU (TO eCTb aMOPTU3UMPOBAHHOM CTOMMOCTU GMHAHCOBOMO aKTUBaA 0 KOPPEKTUPOBKM
Ha BE/IMYMHY pe3epBa Mo OXKUAAEMbIM KpeaUTHbIM YObITKam) UM K aMOPTU3NPOBaHHOW CTOMMOCTH
¢durHaHcoBbIX 06a3aTeNbCTB. MpoueHTHbIE A0X0Abl No obecueHeHHbIM GUHAHCOBbIM aKTUBaM
paccunTbiBalOTCA NyTeM NpUMeHeHUA 3G HEKTUBHOMN NPOLEHTHOM CTaBKM K aMOpPTU3MPOBaHHOM
CTOMMOCTM TaKMX aKTUBOB (T. . X BasloBOM H6anaHCcoOBOM CTOMMOCTM 3a BbIYETOM OLLEHOUYHOTO
pe3sepBa Mo 0XMAaeMblM KpeguTHbIM YO bITKam).

Hanor Ha npubbinb

Hanor Ha rlpM6bIl'Ib 3a OTYETHbIN nepumoa Bk1K04aeT CyMMbl TEKYLLETO U OT/IOXKEHHOIO Hasora.
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OBLLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYUBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

Tekywuii Hanoz Ha Nnpubbinb

CyMma TeKyLLero Hasiora Ha Npubbiib onNpesenaeTca UCXoan U3 pasmepa Hanoroobaraemon
npubbiiv 3a rog. Hanoroobiaraemas NpubbIsib OT/IMYAETCA OT YNCTOM NPUOBINIU, OTParKEHHOM

B OTYETE O NPMBLIN NN YObITKE U MPOYEM COBOKYMHOM LOXOAE, MOCKOJIbKY HEe BK/OUYAET CTaTby
[,0X0,0B UM PacXofoB, MogeXalluMx HaioroobIOKeHNIO UK BbIYETY ANA LieNel Haaoroob1oeHus
B APYrue rogbl, a TakKe UCK/IOYaET cTaTbk, He obnaraemble U He yYUTbIBaEMbIE B LLENAX
HanoroobnoxeHua. HauncneHune obssaTenscTs KomnaHum No TeKyLemy Haaory Ha npubbiab
OCYLLECTB/IAETCA C UCMO/Ib30BaHMEM CTaBOK Ha/ora, yTBEPKAEHHbIX 3aKOHOM UK GaKTUYECKM
YCTaHOB/IEHHbIX Ha OTYETHYIO AaTy.

OmanoxceHHblili Hano02

OT/I0}KEHHbIM Hanor NMPU3HaeTCA B OTHOWEHWNN PasHUL, MeXxXay 6anaHCOBOM CTOMMOCTbIO aKTUBOB
n 06ﬂ38TeI'IbCTB, OTpPa*XeHHbIX B CI)MHaHCOBOﬁ OTYETHOCTU, U COOTBETCTBYHOLLMMUN OAaHHbIMUA
HaA/I0roBoro y4yeTta, UCno/ibayemMbiMU MPU pacyeTe Hasnoroobnaraemomn Flleﬁbll'IM. OTno)KeHHble
Ha/iorosblie 06ﬂ3aTe.ﬂbCTBa, KaK MpaBun10, OTPAXaKTCA C Y4ETOM BCEX BPEMEHHDIX PAa3HUL,
yBE/INYMNBAKOLNX Hanorooﬁnaraemylo I'IpM6bI}'Ib, a OT/IOXKEHHbIE HAa/10roBbl€ aKTUBbI OTPAXKaKTCA
C y4eTOM BEPOATHOCTU HaNMYNA B 6yLWUJ,EM Hanoroobnaraemom I'IpM6bI}'IVI, AOCTaTOHHOﬁ

ANA NCnonb30oBaHUA OﬁpaSOBaBUJVIXCﬂ Ha/10roBbIX aKTUBOB.

banaHcoBaA cCTOMMOCTb OTNOXKEHHbIX HAaIOrOBbIX aKTUBOB nepecmMmaTpmnBaeTCAa Ha KaXX4yt OTYETHYIO
AaTy N YMEHbLLAETCA B Ciydae CHUXEHNA YPOBHA BEPOATHOCTU NOJTyYEHUA 3HaYUTE/IbHOM
Hanoroobnaraemoi I'IpVI6bII'IM, LI,OCTaTO‘-IHOﬁ ANA NOZIHOTo NN YaCTUYHOIo BO3MELLEHUA aKTUBa,
A0 YPOBHA HNXKeE BbICOKOTO.

OT/I0}KEHHbIE Ha/IOrOBble aKTUBbI M 06513aTeIbcTBa NO Hanory Ha I'IpM6bII'Ib paccynTbiBakOTCA

C UCMO/1Ib30BaHUEM CTaBOK HaJ'IOFOO6J'IO)KeHMFI, KOTOpble, KaK npegnosiaraeTca, 6yp,yT ,CI,EVICTBOBaTb
B nepmona peaansalmm Hanorosoro aktmea Ui noratieHunA O6ﬂ3aTe}'IbCTBa, OCHOBbIBaACb

Ha Ha/10roBbiX CTaBKaX, KOTOpPble 6b1n yTBEPXKAEHDbI 3aKOHOM U BBEAEHDI NN d)aKTVI‘«IECKVI BBEOEHDbI
Ha 0aTy COCTaB/1IEHUA 6anaHca. OLI,EHKa OT/IO}KEHHbIX HA/IOTOBbIX aKTUBOB U 00A3aTeNbCTB OoTpaX*KaetT
Ha/ioroeble nocneacrtenA, KOTopble MOTYyT BOSHUKHYTb B CBA3U C TEM, KaKUM O6p330M KomnaHua
HamepeBaeTCcA BOSMECTUTb U1 NOraCcuTb 6anch05y|o CTOMMOCTb CBOMX aKTUBOB M 0653aTe/IbCTB
Ha OTYETHYIO OaTy.

OT/1I0}KEeHHble Ha/IOrOBble aKTMBbI 1 0653aTeIbcTBa NMPUHUMAIOTCA K 3a4eTy Apyr npoTue 4pyra,
€C/IN CyulecTByeT 3aKOHHOE MpaBO NPOU3BECTU B3aMMO3a4eT TEKYLLUNX HA/ZTOTOBbIX aKTUBOB

n O6ﬂ33TeanTB, M OHUN OTHOCATCA K HAJ/1I0oTy Ha I'IpVI6bII'Ib, B3MaeMOMy OAHUM U TEM e Ha/ZTI0roBbIM
opraHom, 1 KomnaHwus HamepeBaeTCA NPOnN3BECTU 3a4€T CBOUX TEKYLLNX HA/IOTOBbIX aKTUBOB

1 06A3aTeNIbCTB Ha HETTO OCHOBE.

TeKyuwuli u omnoxeHHbIli Han02 Ha Npubblab 3a om4yemHblii nepuod

Texyu.me N OT/ZIOXKEHHbIE Ha/10TU NPU3HAKOTCA B COCTaBe pacxoaoB Uan 0X040B B OTHETE

o ﬂpVI6bl!'lM nnn YGbITKe M npoyem COBOKYNMHOM AoXxo4e, Kpome cayyaes, Korga OHM OTHOCATCA
K CTaTbAM, HAaNPAMY OTHOCMMbIM B COCTaB KannTaia (B 3TOM C/Qiy4ae COOTBETCTBYPOLIJ,M\V‘I Hanor
TaKXe NMPpU3HaeTcAa HanpaAMyro B COCTaBe KaI'IVITaIla).
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OBLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA, 3AKOHYUBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

CnpaBegnuBas CTOMMOCTb PUHAHCOBbIX UHCTPYMEHTOB

CﬂpaBeAl’lMBaﬂ CTOMMOCTb (I)MHaHCOBbIX MHCTPYMEHTOB, KOTOPbIE TOPIryrOTCA Ha aKTUBHbIX PbIHKAX,
onpenenAaeTca Ha KaXX4yr OTY4ETHYIO AaTy Ha OCHOBE PbIHOYHbIX KOTUPOBOK AW/1€EPaA 34 BblYETOM
3aTpaT no caenke. ﬂ,flﬂ (I)MHaHCOBbIX MHCTPYMEHTOB, HE 06pau.|,alou.|,14xc;| Ha aKTUBHOM PbIHKE,
cnpaseasimeaa CTOMMOCTb onpenenAaeTca C UCNoJsib3oBaHNMeEM noaxogAalwnx MeToauK OLLEHKN,
KOTOpble€ BK/IKOYAKOT B ceba ncnonb3oBaHue AaHHbIX O PbIHOYHDbIX CAENKAaX; AadHHbIE O TEKYUJ,EIZ
cnpaBep,nMBoﬁ CTOMMOCTU OPYIMX aHAaNOTUYHbIX UHCTPYMEHTOB, aHa/In3a AUCKOHTUPOBAHHbIX
AEHEXHbIX NOTOKOB, U Apyrne Mmoaes i OueHKHU.

KomnaHua MCNONb3yeT CNeayoLWyo nepapxmio ana onpeaeneHna n packpbitna meToa0B OLLEHKN
cnpaBep,nMBoﬁ CTOMMOCTHU d)MHaHCOBbIX MHCTPYMEHTOB!

. YpoBeHb 1: LieHbl Ha UAEHTUYHbIE aKTUBbI UM 06A3aTeNbCcTBa, OoNpeaensemMble aKTUBHbIMU
pbIHKaMM (HEKOPPEKTUPOBaHHbIE).

L ypOBEHb 2: MeTOoAbl, rae BCe UCNoJib3yeMble UCXOOHblE AaHHbIE, OKa3biBakOUWHMe CyulectBeHHoe
BNAHUE Ha CnpaBea/IMBYHO CTOMMOCTb, ABNIAKOTCA Ha6nmp,aeMb|MM, npAMO NN KOCBEHHO.

L ypOBeHb 3: MeTOoAbl, UCNOIb3YyHOLWHNE NCXOOHbIE AaHHbIE, OKa3biBakOLWMeE CyleCTBEHHOE
B/IMAHNE Ha CrnpaBegimByto CTOMMOCTb, HE OCHOBAHHbIE Ha Ha6nmp,aeMb|x PbIHOYHbIX OaHHbIX.

PuHaHCOBbIE aKTUBDI
KomnaHusa Knaccmd)mu,mpyeT cBOoU (I)MHaHCOBbIe AKTWMBbI MO ABYM CheAyrWUM KaTeEropnam OUEHKNU!

. OLeHMBaeMble Mo CrnpaBea/IMBoM CTOMMOCTU (OTparkaemble Yepes NPoUKniA COBOKYMHbIN 40X0A4,
nmbo yepes NpubbIN U YBbITKK);

L oueHunBaemble MNMo aMOpTVI3VIpOBaHHOl\/‘I CTOMMOCTWU.

HI'IaCCVId)MKaLI,Mﬂ 3aBUCUT OT 6VI3HeC-MOLI.EIWI HOMI'IaHVIVI, HaLl,e!'IeHHOI;I Ha ynpas/sieHune
d)MHaHCOBbIMVI aKTnBaMM, U OT NpPeayCMOTPEHHDBIX 4OTOBOPOM AEHEXKHDBIX MOTOKOB.

®rHaHCOBbIN aKTUB AO0TXKEH oueHMBaTbCA NO aMOpTM3VIpOBaHHO[;I CTOMMOCTU, €C/I1 BbINONHAKOTCA
oba cneoyrowmnx ycnosua:

(a) dwnHaHCOBbLIV aKTUB yaepKNBAETCA B paMKax bUsHec-moLenu, Lenbio KOTOPOI ABNAETCA
yaepKaHne GUHaHCOBbIX aKTUBOB A/ NOJyYEHUA NPELYCMOTPEHHbIX SOrOBOPOM AEHEMKHbIX
NMOTOKOB; U

(6) moroBopHble ycnosus pUHaHCOBOIO akTMBa 0BYC/NOBNMBAIOT NOYYEHUE B YKa3aHHble AaTbl
AEHEXHbIX MOTOKOB, ABNAOLLMXCA UCKAIOUUTENbHO MaTEXaMM B CYET OCHOBHOM CyMMbI A0ra
M MPOLLEHTOB Ha HemnoraleHHY YacTb OCHOBHOW CyMMbl A,0Ara.

KomnaHua npumeHAET y4yeT No AaTe COBEPLUEHUA CAENKN ONA BCEX CTAaHAAPTHbBIX NMOKYMNOK

1 npogax GMHaHCOBbIX aKTMBOB. CTaHAAPTHbIE CAE/KM NO NOKYMKE UAU NPoLake NpeacTaBAsoT
coboi NOKyNKy Un npogasky GMHaHCOBbIX aKTUBOB, TPEBYIOLWMX MOCTaBKM aKTUBOB B CPOKM,
YyCTaHOB/IEHHbIE HOPMATUBHbBIMM aKTaMM UM PbIHOYHOW NPAKTUKOM.

Memod sghgpekmueHoii npoyeHMHoli cmasKu

MeTog, 3¢ beKTUBHOMN MPOLLEHTHOM CTaBKU UCMO/b3yeTcA 1A pacyeTa aMopPTU3MPOBaHHOW CTOMMOCTU
¢dMHaHCOBOro akTUBa 1 pacnpeieneHna NPOoLEHTHbIX 40X040B B TeYEHWE COOTBETCTBYIOLLENO
nepuoga. dpdeKTnBHaA NPoLEHTHAnA CTaBKa NpeacTaBnseT coboli cTaBKy, obecrneynBaloLLyto
ONCKOHTMPOBaHME OXNAAEMbIX ByayLMX AeHEXHbIX MOCTYN/IEHWNIA B TEUEHUE OXKMUAAEMOrO CPOKa
AeNcTBMA GUHAHCOBOro akTMBa U 0bs3aTesIbcTBa UM 6olee KOPOTKOTO CPOKa, EC/IN 3TO NPUMEHUMO.
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OBLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYUBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moicavax pocculickux pybneii)

Joxopabl, OTHOCALMECSA K AONTOBbIM MHCTPYMEHTaM, OTpayKatoTcs no metoay apdekTnsHom
NPOLLEHTHOW CTaBKM, 3a UCKItoueHneM dUHaHCoBbIX akTueos OCCHIY.

OueHKa
®drHaHcoBblE aKTUBbI nepBoHa4a/ibHO OUEHWNBAKOTCA KomnaHuen no cnpaBep,nMBoi/'l CTOUMMOCTHU.

TpaH3aKLI,MOHHbIe N30EPHKKU d)MHaHCOBbIX aAKTUBOB, OTpa*kaemble Nno CI'IpaBep,IWIBOI\;I CTOMMOCTHU
yepes ﬂpMﬁbIl’IM n ysbITKM, OTHOCATCA HENOCPEACTBEHHO Ha I'IpM6bIﬂb nnn YGbITOK. duHaHcoBble
aKTUBbl CO BCTPOEHHbIMW NMPON3BOAHbIMU UHCTPYMEHTAMU OLLEHUBAKOTCA LLEIMKOM TPU
onpegeneHnn Toro, ABNAKTCA N UX AEHEXHbIE MOTOKU UCKNKOYNTENNIBHO BbIM/IaTON OCHOBHOM
CYMMbI 1 NMPOLUEHTOB.

Jlonzoebie uHcmpymeHmeol

Mocneaytolian oueHKa 40/rOBbIX MHCTPYMEHTOB 3aBUCUT OT bM3Hec-moaenn KomnaHum no
yNpaBAeHMIO aKTUBaMM U XapaKTEPUCTUK AEeHEKHbIX MOTOKOB akTUBa. bonbluas YacTb A40/roBbIX
MHCTpyMeHToB KomnaHuu NpeacTaB/ieHa 3a4,0/3KeHHOCTbIO Mo 3aliMam M oLeHMBAETCA Mo
aMOopPTM3MpPYEMOI CTOMMOCTHM C UCNob3oBaHNEM 3 DEKTUBHOM MPOLEHTHOM CTaBKM, MOCKO/IbKY
AaHHble MHCTPYMEHTbI YAEPKMBAIOTCA B paMKax BU3Hec-Mo4eNn, HaLeNleHHOM Ha NoJlyyeHue
NpeAycMOTPEHHbIX 4OTOBOPOM AEHEXKHbIX NOTOKOB, ABNAIOLLMXCA UCKAOUYUTENbHO NoraweHnem
OCHOBHOM CYMMbI [,0/1ra U NPOLLEHTOB Ha HEMOTaLLEeHHYH YacTb OCHOBHOM CyMMbl. MpoueHTHbIX
[0X0[ OT AaHHbIX GUHAHCOBbIX aKTUBOB BK/IHOYAETCA B cOCTaB GMHAHCOBOTO A0X04a, UCMO/b3yA
meTog 3¢ PEKTUBHOM NPOLLEHTHOM cTaBKU. JTiobas Npubbiib MK yObITOK, BO3HWKalOLWME NpuU
NpeKpaLweHnn NpU3HaHUA, NPU3HaeTCcA HeNMocpeaCcTBEHHO B cocTase NpubbIiv nam yobiTKa

M OTparkaercs B Npounx npubblasax/ybbiTkax BMmecTe ¢ NpubbINAMM U yBbITKAMK OT KYpPCOBbIX
pasHuL,. YObITKM oT obecLieHeHNA NpeacTaB/ieHbl B OTAE/IbHOM CTPOKe B OTYeTe 0 Npubbiam

UK yBbITKE M NPOYEM COBOKYNHOM L,0XOAE.

ObecyeHeHue (huHAaHCOBbIX AKMUBOS

®urHaHcoBble aKTMBbI, 32 UCK/TloUeHNEM dUMHaHCOBbIX akTuBoB OCCHIY, Ha KaXayo OTYETHYIO
0aTy OLEHUBAlOTCA Ha NpeaMeT Ha/inumA NpusHakos obecLieHeHMA. KomnaHus Bcerga npusHaet
oXuAaemble KpeauTHbIe YObITKM 3a BECb CPOK KU3HU oA Aeb6UTOPCKOM 3a40/1KEHHOCTU U
BblAaHHbIX 3aiMOB. OXuaaemble KpeauTHble yObITKM oL eHMBatoTCA Ucxoaa N3 o6ocHoBaHHOM

1 noaTBepKaaemoi MHbopmauumm o NPoLbiX COBBITUAX, TEKYLLMX M MPOrHO3MPYyEMbIX OyayLmx
SKOHOMMYECKUX YCIOBUAX, @ TaKKe UCXOAA U3 BPpEMEHHON CTOMMOCTU AEHET, I4Ae NPUMEHUMO.

[na scex apyrmx GMHaHCOBbLIX MHCTPYMeEHTOB KoMnaHus NpusHaeT oXugaemble KpeguTHble YObITKK

NpW HaZIMUNU CYLLLECTBEHHOTO YBEIMYEHUA KPEAUTHOIO PUCKa C MOMEHTA NepBoHaYa bHOro
npusHaHusA. B cayyae, ecnv KpeauTHbIN PUCK NO GUHAHCOBOMY MHCTPYMEHTY He YBEIMYUIICA

3Ha4YUTE/IbHO C MOMEHTA NepBOHA4Ya/IbHOINo NpPmU3HaHUA, KomnaHua oueHuBaET pe3eps Nno y6bITKaM

no faHHoMy $GMHaAHCOBOMY MHCTPYMEHTY B pasmepe, paBHOM 12-MeCAYHbIM OXKUAAEMbIM
KpeaUTHbIM y6bITKaM.

O)‘KVI,D,aeMbIe KpeauTHble y6bITKVI 3a BECb CPOK XXU3HU UHCTPYMEHTAa NPeacTaBaAloT coboii
OXungaemble KpeguTtHble y6bITKM, BO3HUKaOUWMeE BCNeacresne BCEX BO3SMOXKHDbIX C/ly4aeB p,ed)onTa

Ha NPOTAXXEHUU CPOKa Ael?lCTBVIﬂ dDMHaHCOBOFO MHCTPYMEHTa. 12-mecayHble OoXugaemble KpeauTHble

Y6bITKM npeacrasaaroT coboi yacTb OXNgaembiX KpeanTHbIX YGbITKOB, KOTOpPbl€ BO3HUKHYT
Bcneancrene ,D,erOI'ITOB no d)MHaHCOBOMy UHCTPYMEHTY B TEYEHNE 12 mecAaues nocne oTYeTHOM AaTbl.
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NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

Mpw oLEeHKEe U3MEHEHUNA KPEAUTHOTO PUCKa NO GMHAHCOBOMY MHCTPYMEHTY C MOMEHTA
nepBoHaYasbHOro npusHaHna KomnaHua cpaBHMBAET pUcK gedonTta no ¢pMHaHCOBOMY
WMHCTPYMEHTY Ha OTYETHYIO AaTy C pUcKoM aedonTta no GMHAHCOBOMY MHCTPYMEHTY Ha AaTy
nepBoHavasbHOro npusHaHua. Mpu NnposeaeHMM Takon oLeHKM KomnaHua aHannsmnpyet
U3MeHEeHWe pUcKa HacTynieHna AedonTa Ha NPOTAXKEHUN OXKULAEMOTO CPOKa AeNCTBUSA
$MHaAHCOBOro MHCTPYMEHTa, YUnTbiBaA 060CHOBAHHYIO U NOATBEPXAAEMYIO MHPOPMaLMIO,
[OCTYMNHyto 6e3 upesmepHbIX 3aTpaT UM YCUIUIA, KOTOPaA YKasblBaeT Ha 3HAUUTENIbHOE
yBe/IMYEHME KPeAUTHOTO pUCKa C MOMEHTA NepBOHaYaIbHOro NPU3HAHWA COOTBETCTBYIOLLETO
WMHCTPYMeHTa (B TOM UMC/ie UCNOJIb3YET NPOrHO3HYO MHbOPMaLUIo).

KomnaHua npegnonaraeT, YTo KpeAUTHbIM PUCK MO GUHAHCOBOMY MHCTPYMEHTY He yBenduca
3HaUYUTEIbHO C MOMEHTa NepBOHAYaIbHOro NpPU3HaHKA, eciy 6blio onpegeneHo, YTo GUHAHCOBbLIN
WUHCTPYMEHT MMEET HU3KUI KPeAUTHbIN PUCK MO COCTOAHUIO Ha OTYETHYIO AaTy. PUHAHCOBbLIN
WMHCTPYMEHT MMEET HU3KNI KPeaUTHbIN PUCK, ECNIN:

. puck gedonta no GMHAHCOBOMY MHCTPYMEHTY ABNSETCA HUKUM;

° OONIXKHUK B binkanwel nepcnektuee obnagaeT ctabuabHoM cnocobHOCTbIO BbIMOHUTD
npeaycMoTpeHHble 0rOBOPOM AEeHEXKHble 06A3aHHOCTU; U

L HeﬁﬂaroanﬂTHble N3IMEHEHNA SKOHOMUYECKNX N KOMMEPYECKNX yCﬂOBVIVI B bosnee
OTp,a!'IEHHOﬁ nepcnekTMee MoryT, HO He 06A3aTeNnbHO CHU3AT cnocobHOCTb AO0/TKHUKa
BbIMOJIHUTb NpenyCMOTPEHHbIE AOTrOBOPOM AEHEXKHbIE obnasaTtenbcraa.

Ha perynspHoli ocHose KomnaHua aHanusmnpyet 3¢ GeKTUBHOCTb KPUTEPUEB, UCNOJb30BaHHbIX AR
OLL&HKM TOro, UMeJso I MECTO CYLLLECTBEHHOE YBE/IMUYEHUE KPegUTHOTO pUCKa, U NpU
HeobXoAMMOCTM NepecmaTpmUBaET UX B LLEJIAX CBOEBPEMEHHOTO BbiABNEHWA 3HAYUTE/IHOTO
yBE/IMYEHMA KPegMTHOro PUCKa A0 TOro, Kak CymMma CTaHeT NpPoCcpoYEeHHOM.

Y6bITOK OT 06eCLI,EHeHMFI HaMnpAMyr ymeHbllaeT 6anchoay|o CTOMMOCTb BCEX d)VIHaHCOBbIX
aAKTUBOB, 3a UCKJ/TIOYEHUEM ,£|,e6MTOpCKOI‘;1 3a40/IXKEHHOCTU, CHUXKEHUE 6anaHcoBOM CTOMMOCTH
KOTOpOVI OCyulecTBAETCA 3a CHET CO34aHHOIo pesepsa. B cniydae ecnim ,CI,E6VITOpCKaﬂ 3a40/XKEeHHOCTb
ABNAeTCA 6e3Ha,u,e>+(Hoi/'|, OHa CNUUCbiBaeTCA 3a CHET COOTBETCTBYHOLWEIO pe3epsa. I'IonyquHble
BnocneacTtsMn BO3SMELLEHUA paHeEE CNMNCAaHHbIX CYMM OTPaXXakoTCcA No KpeauTy CHeTa pe3epsa.
N3meHeHnn B 6anaHCOBOWN CTOMMOCTU cHeTa pe3epBa OTPa*XakTCA B OTYETE O I'IpM6bIl'IM nnn Y6bITKe
n npoyem COBOKYNnHoOMm goxoze.

Ecnu B nocnepytowem nepmroge pasmep yboiTka oT obecueHeHMA YMeHbLUAETCS, U Takoe
YMeHbLUEHNE MOKET BbITb 06 BEKTUBHO NPUBA3AHO K COBLITUIO, UMEBLLEMY MECTO MocC/e
npu3HaHua obecueHeHMA, paHee OTpaXKeHHbIN yObITOK OT obecLleHeHUA BOCCTaHABAMBAETCA NyTeEM
KOPPEKTUPOBKM B OTYETE O NPUBLINAX UK YObITKAX U MPOYEeM COBOKYMHOM Aoxoze. Mpn aTom
6anaHcoBas CTOMMOCTb GMHAHCOBbIX BJIOXKEHUI Ha AaTy BOCCTaHOB/IeHUA obecLeHEHNA He MOXKeT
NpeBblLLaTb aMOPTU3NPOBAHHYIO CTOMMOCTb, KOoTopas 6binia 6bl OTpaXkeHa B cnydae, ecm 6bl
obecLieHeHne He NPU3HaBaaoCh.

CnucaHue (huHaHCOBbIX AKMUBOS

KomnaHusa cnucoiBaet d)VIHaHCOBbIl‘/‘I AKTUB TOJIbKO B C/1y4ae npeKkpaweHnA npas Ha AE€HEXHble€ MOTOKU
No COOTBETCTBYHOLWLEMY O0roBOpPY UM B C/Zlydae nepenaydn d)MHaHCOBOFO aAKTMBa 1 COOTBETCTBYHOLLUX
PUCKOB U BbIro4 p,pyroﬁ opraHunsauun. Ecnn KomnaHua He nepenaeTt U He COXpaHAEeT BCe OCHOBHbIE
PUCKU U BbIro4dbl OT B/IaAE€HUA aKTUBOM, N NPOAO/IXKAET KOHTPO/IMPOBATb I'Iepep,aHHbli;l aAKTUB, TO OHa
OTpa*kaeT CBOo0 0/110 B AdHHOM aKTuBe U CBA3AaHHOM C HUM obsAsaTenbcTe B pasmepe BO3MOXHOM
onnaTtbl COOTBETCTBYHOLWMX CYMM.
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NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moicavax pocculickux pybneii)

Ecnn KomnaHua COXpaHAET BCE€ OCHOBHbIE PUCKU U BbIFrO4bl OT B1IaAE€HUA NepedaHHbIM
d)MHaHCOBbIM aAKTUBOM, OHa NPOoAO/1XKaeT y4nTbiBaTb Ll,aHHbIl\/‘I d)VIHaHCOBbIVI aAKTUB, a TaKXe
oTpa*KaeT obecrneyeHHbI 3aem No NoNy4YeHHbIM NOCTYNJIEHUAM.

durHaHcoBble 065a3aTeNbCTBa U A0N1€Bble MHCTPYMEHTbI, BbinywweHHble KomnaHueii
Yuem e cocmaee obsa3amenbcme uau Kanumana

ﬂ,OJ’IrOBbIe n gonesble d)l/IHaHCOBbIe UHCTPYMEHTDI KﬂaCCVId)VILI,VIpyI-OTCFI Kak obAsaTenbCTBa
WUNIN COBCTBEHHbIE cpeacrtea ncxogAa M3 CyTu 4OroBOpPHbIX 06ﬂ33Te}1bCTB, Ha OCHOBaAQHUU KOTOPDbIX
OHW BO3HUKAN.

Jloneeblie uHCMpymeHmol

[oneBoi MHCTPYMeHT — 3To Nto60oi AoroBop, MOATBEPKAAIOLWMIA NPaBO Ha 0110 aKTUBOB
KomnaHum, ocTaBLIMXCA NOC/e BblYeTa BCeX ee 06s3aTeNbCTB. BoinyweHHble KomnaHuel gonesblie
WMHCTPYMEHTbI OTPaXaloTcA B pasMmepe NocTynaeHWin No HAM 3a BblUeTOM MPAMbIX 3aTpaT Ha UX
BbIMYCK.

duHaHcoeble 06s3amenbcmea

Bce ¢umHaHcoBble 06s3aTeNbCTBa BNOCAEACTBUM OLEHUBAKOTCA MO aMOPTU3MPOBAHHON CTOMMOCTH

C ucnonb3oBaHMeM MeToaa 3G PeKTUBHOM NPOLEHTHOM CTaBKM IMBO Mo cnpaBea/IMBOM CTOMMOCTU
yepes NpmbbIn 1 yobITKK. PHaHCOBbIE 06A3aTENbCTBA KNAacCUPULIMPYHOTCA KaK OLleHMBaeMble

no cnpasea/iMBOI CTOMMOCTM Yepes NpMbbinn 1 yBbITKK, Koraa ¢uHaHcoBoe 0653aTeNbCTBO
ABnseTca (i) ycnoBHbIM Bo3HarpaskaeHnem nokynatens npu npnobpeteHnmn 6usHecos, (ii)
npegHasHayeHHbIM A5 TOprosan uau (iii) oHo oTHeceHo B KaTeropumio oLeHMBaeMbIX

no cnpasea/iMBOI CTOMMOCTM Yepes Npubblin U yBbITKU. B npoTMBHOM ciyyae dMHaHCOBbIE
obAsaTeNbcTBa BNOC/NEACTBUN OLLEHNBAKOTCA MO aMOPTU3UPOBAHHO CTOMMOCTHM C UCNOb30BaHMEM
meToga 3PpPEeKTUBHOM NPOLEHTHOM CTaBKU.

OTHOCUTENIbHO OLEHKM PpUHAHCOBbLIX 0653aTeNbCTB, OTHECEHHbIX B KAaTEFOPUIO OLLEHUBAEMbIX

no crnpasea/iMBoI CTOMMOCTM Yepes Npubbiam u yobITkK, ctaHaapT MCOO (IFRS) 9 TpebyeT, uTobb!
CYMMa U3MeHeHUs crnpasenMBoi CTOMMOCTM pUHaHCOBOro 0b6sA3aTeNIbCcTBa, CBA3aHHan

C U3SMEHEHUAMM KPeAUTHOTO pUCKa No JaHHOMY 06A3aTeNbCeTBy, 6blia NpeacTaBieHa B Npoyem
COBOKYMHOM ZlOXOZle, €C/IM TO/IbKO NPU3HaHUE TaKUX U3SMEHEHUI B MPOYEM COBOKYMHOM A0X04e

He NpuBeAeT K BO3SHUKHOBEHMIO UM YBEIMYEHUIO HECOOTBETCTBMA B COCTaBe NpUObLIAKN UK YObITKA.
N3meHeHMA cnpaBea/IMBON CTOMMOCTHU, CBA3aHHbIE C USMEHEHUAMMW KpeaUTHOIo pUcKa
¢durHaHcoBoro 06a3aTeNbCTBa, BNOCNEACTBUN HE pekNaccudULUPYIOTCA B cOCTaB NPUBLIIY UK
ybbITKa.

MpekpaujeHue NpusHaHUs huHaHCoBbIX 06s3amenbcme
KomnaHwua npeKkpauwaeT npusHaHune (I)MHaHCOBbIX 06A3aTenbCTB TO/IbKO B c/lydae unx noraweHus,
AHHY/IMPOBAHWA NN NCTEYEHNA CPOKa ,CI,EI‘;ICTBMH. Pa3HVIU,a mexay 6anaHcoBO CTOUMMOCTbIO

d)VIHaHCOBOI'O 06ﬂ3aTe.ﬂbCTBa, NMPU3HaHME KOTOPOro npekpawaeTca, n yniaa4yeHHbiM Uin
NMPUYUTALWMMCA K yNJ1aTe BO3Harpa*XgeHmem npmsHaeTca B I'IpM6bIIIVI nnn y6bITKe.
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[leHeXKHble cpeacTBa U UX IKBUBAJIEHTbI

,D,EHe)KHble cpencrtea U X aKBUBAJIEHTbI BK/IKOYAKOT AEHEXHbIE CpeacTBa B 6aHKax.

,ﬂ,BVI)KeHMﬂ AEHEXHbIX CpeacTs, CBA3aHHbIX C NOZ1Iy4eHUEM U BbIN/1aTOM KpeaguTos u 3alimos

3a nepuoa, MEHbLUWNI Yem TPU MecAla, NpeacTtaB/ieHbl B OTYETE O ABUNXEHUUN OEHEXKHDbIX CpeacTB
Ha Ba/JIoBOW OCHOBE.

YcTaBHbIM KanuTtan

HOCKOIIbe KomnaHua asnaetca pOCCMVICKMM O6LLI,GCTBOM c OFpaHMHEHHOVI OTBETCTBEHHOCTbIO,
OHa HE MMeET aKUMOHEPHOIo Kanutana, a UMeeT yCTaBHbIVI Kanutan, COCTOHLU,VIVI M3 BKNaga
€ANHCTBEHHOIO y4aCTHMKa B CyMmMme, YKa3aHHOI\/‘I B yCTaBe, KOTOprl‘/‘I npeacrasaAaeT ero 40110
y4acTtuAa. YyacTHUK nmeeTt NMpaBo Ha Nnojay4vyeHue 06BbABNEHHbIX ansnaoeHaos.

AvsunaeHabl

OunBuaeHapl NpM3HatloTca B KauecTBe 0bsA3aTesIbcTB B TOM NepUose, B KOTOPOM OHU 06bAB/EHDI
pelueHneM eANHCTBEHHOTO YYaCTHMKaA, U NOoAJ/eNKaT BbiniaTe B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM.
NHdopmaLms o AMBMAEHOAX PACKPbIBAETCA B OTYETHOCTM, €C/IM OHU BblN NpeaoXKeHbl [0 OTYETHOM
0aTbl, a TaKXKe NpeasioXeHbl UM 06bABEeHbl NOC/e OTYETHOW AaTbl, HO 4,0 AaTbl YyTBEPKAEHUA

K BbIMYCKY GpUHAHCOBOW OTYETHOCTY.

4. HOBbIE U NMEPECMOTPEHHbIE CTAHAAPTbI MC®O, BbINYLLEHHDIE, HO ELLE HE BCTYMNMUBLUUE
B cuny

KomnaHua He NnpumeHANa 40CPOYHO CTaHAAPTbl, Pa3bACHEHWUA UM NONPaBKK, KOTopble bblan
BbINyLWeEHbI, HO eLe He BCTYNUAN B CUAY, O1A FO40BbIX OTYETHbIX MEPUOL0B, HAYMHAOLLMXCA
1 anBapna 2026 roga v nocse 3Ton AaTbl:

. Monpasku K ctaHgapty MC®O (IFRS) 10 u ctaHagapty MC®O (IAS) 28 — MNpoaaxka
WY Nepeaada akTUBOB B CAE/IKaX MeXAY MHBECTOPOM M €ro acCoLMMpPoOBaHHOM
opraHusaumein nam B pamkax COBMECTHOro npeanpuaTua (aata byaet onpegeneHa PoHgom
MC®O);

. ExxeroaHble ycoseplueHcTBoBaHuA CTanaaptos MC®O (IFRS) (1 aHBapsa 2026 roaa);

. Monpasku K ctaHgapty MC®O (IFRS) 9 n ctangapTy MC®PO (IFRS) 7 — Monpasku
K Knaccudumkaumm n oueHke GMHaHCOBbIX MHCTpymeHToB (1 AHBaps 2026 roga);

. Monpasku K ctaHgapty MC®O (IFRS) 9 n ctangapty MC®PO (IFRS) 7 - [lorosopbl
o Bo3obHoBnsemol sHeprun (1 aHBapsa 2026 roaa);

. CraHgapt MC®O (IFRS) 18 «MpeacTaBneHne 1 packpbitue MHbopmaLmm B GUHaHCOBOM
oTueTHocTn» (1aneapsa 2027 roaa);

. CraHgapt MC®O (IFRS) 19 «HenybanuHble aovepHUe opraHM3aummn: packpbiTne
nHdopmaumm» (1 aueapa 2027 roaa).

O)Klllp,aETCﬂ, YTO AaHHbI€ NOMNPaBKU N HOBblIE CTAaHOAPTbl HE OKAaXYT CyWeCTBEHHOIO B/IMAHUA

Ha KomnaHuio, 3a UcknoueHmem ctaHaapta MCOO (IFRS) 18, B oTHOLLEHUM KOTOPOTO B HacTOALLMIA
momMeHT KomnaHua HaxoAnTcA B NpoLecce aHainsa BAMAHMA Ha cBOto GUHAHCOBYIO OTYETHOCTb.
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5.

OCHOBHbIE BYXTANNTEPCKUE OLLEHKU, UCMOJ1b3YEMBbIE B YYETE, U OCHOBHbIE UICTOYHUKU
HEONPEAENEHHOCTU B OLLEHKE

MpMeHeHWe yYeTHOM NOAUTUKN KoMNaHUK, U3ioskeHHoM B MpumedaHnn 3, TpebyeT OT pyKoBoACTBa
bopmMMpoBaHMA CyXKAEHWNI, OLEHOK M AONYLLEHUN B OTHOLWEHNM 6aNaHCOBOM CTOMMOCTU aKTUBOB

1 06s3aTeNbCTB, KOTOPYHO HEBO3MOXKHO ONpeaenTb Ha OCHOBaHWUW A,pYIMX UCTOUHMKOB. OueHOouYHble
3HAYEHMA 1 NieKallyme B UX OCHOBE A0NYyLLeHNA GOPMUPYIOTCA UCXOAA U3 MPOLL/IOrO OMbITa U NPOYMX
¢dbaKkTopoB, KOTOPbIE CUMTaOTCA 06OCHOBAHHbBIMM B KOHKPETHbIX 0BCTOATENLCTBAX, U CPEAN MPOYEro
BK/IHOYAIOT TO/IKOBAHMA B OTHOLLEHUWN HeoNpeaeIeHHOCTU U MPOTUBOPEUNBOCTU POCCUMCKOM
NpaBOBOW M HAaNOrOBOM CUCTEM U TPYAHOCTM NOJlYYEHNA OCHOBAHHbIX Ha AOrOBOpPax Npas CoriacHo
onpeaeneHuam, cogepxawumes B gorosopax. GakTnyeckme pesyibTaTbl MOTYT OT/IMYATLCA OT 3TUX
OL|EHOK.

OUEHKM U CBA3aHHble C HUMW AONYLIEHUA NOCTOAHHO NepecmaTtpusatoTcs. [Nocneacrsns Toro
WU MHOTO M3MEeHEeHUA B ByXranTepcKon OLLEHKE OTpaXKaloTca B TOM Mepuoe, B KOTOPOM OLLEHKa
6bla1a NepecmMoTpeHa, ecin USMeHeHUe 3aTparnBaeT TO/IbKO 3TOT nepuoa, 1Mbo B TOm Nepuoge,

B KOTOPOM OLIeHKa bblfia nepecmoTpeHa 1 B byayLiux nepmMoaax, eCiM MUsmeHeHue 3aTparmsaert
KaK OTYETHbIN, TaK U byaylime nepuoapl.

CywecTBeHHble OLLeHKU 1 aonyLeHus
OueHKa pe3epeoes no oxudaemMbiM KpedumHbim ybbiImKam

[NA OLeHKM 03KnpaemMbix KpeauTHbIX yObITkos KomnaHma Ucnoib3yeT MHbopMaL Mo OTHOCUTENIbHO
CpeAHUX KpeaUTHbIX YObITKOB Y KOMMaHWUI U3 aHaOTMYHOW MHAYCTPUN C aHaIOTUYHBIM KPeAUTHbIM
pelTUHIroM, onpeaeneHHbIM Ha OCHOBaHUM AaHHbIX POCCUMCKUX PEUTUHTOBbIX areHTCTB.
MepBoHaYaNbHO B OCHOBE AaHHOW MHbOpMaLMK iexkaT Habtogaemble AaHHble BOSHUKHOBEHUSA
y6bITKOB B NPOLL/IOM NepUoLeE.

OueHKa B3aMMOCBA3U MEXAY NCTOPUUYECKMMM HabtogaeMbiMU YPOBHAMM YObITKOB U OXKMUAAEMbIM
KpeanTHbIM YObITKOM ABAAETCA 3HAUUTEIbHOM pacyeTHOM oLeHKOM. MpoLwbli onbIT BOSHUKHOBEHUA
KpPeaUTHbIX YObITKOB MOKET He ABNATLCA NoKasaTesibHbIM A dpaKTnyeckoro ybbiTKa B byayLuem.
KomnaHua 6yaet o06HoBATb MHGOPMaLMIO, YUTOObI CKOPPEKTMPOBaTb NPOLLJbIA OMbIT
BO3HWKHOBEHMA KPeAUTHbIX YObITKOB.

EOMHCTBEHHBIM KOHTPareHTOM Mo Bbl4aHHbIM 3aiMaM AB/IAETCA cBA3aHHaA cTopoHa OO0 « MBM»

n, cnegoBatesibHO, OXXMaaemble KpeauTHble y6bITKM BO MHOIom 3aBUCAT OT d)VIHaHCOBOI'O
NMONOXEHUA ,D'aHHOlZ KOMMNaHun.
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OBLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moicavax pocculickux pybneii)

6.

3AUMDbI BbIAAHHbIE

Bantota MpoueHTHan Aara Aara 31 pekabpa 31 peKkabps

HasBaHue KOHTpareHTa 3aiima cTaBKa BblAa4u noraweHus 2025 roga 2024 ropa
000 «MBM» py6aum 13,5%-25,5% anpenb 2023 anpenb 2026 1832208 7 000 000
000 «MBM» py6aun 26,5% anpesb 2025 anpenb 2027 2001079 -
000 «MBM» py6aum 12,45% uonb 2022 wionb 2025 - 5 000 000
000 «MBM» py6aun KC+4,75%  aBsryct 2024 asryct 2026 3750 000 3750 000
HauncneHHble, HO HeBbINAYEHHbIe

NPOLEHTbI 185 660 356 132
PesepB noa oxnaaembie KpeauUTHbIe

yObITKM MO AONTOCPOYHBLIM 3aliMam (9 081) (22 543)
Pe3epB nog, oxnaaembie KpeanUTHbIE

yObITKM MO KPaTKOCPOUHbIM

3alimam (25 331) (10 485)
WUtoro 7734535 16073104

3anmbl BblAaHbl CBA3aHHOM CTOpPOHE.

B 2025 roay OO0 « MBM» 6b1a1 noralueHbl 3aiiMbl Ha o6uyto cymmy 10 167 792 (8 2024 rogy —
13 404 482).

Mpw atom B 2025 roay KomnaHua npegocrasuaa saem OO0 « MBM» Ha cymmy 2 001 079
(8 2024 roay — 3 750 000).

MoraweHne NpoLLEHTOB MO 3aMaM OCYLLECTBNIAETCA O4MH pas B nonyroaue. 3a,0/1KEHHOCTb

Mo HauYMC/IeHHbIM NpPOLLEHTaM Mo cocTosiHUIo Ha 31 aekabpsa 2025 roga B pasmepe 185 660

(no coctosiHuio Ha 31 aekabpsa 2024: 356 132) oTparkeHa Mo CTPOKe «3alMbl BblAaHHblEY» B COCTaBe
060pPOTHbIX aKTUBOB.

KAMUTAN
YcTaBHbI KanuTan

Mo cocTosiHmio Ha 31 gekabpa 2025 n 2024 roaos ycTaBHbIN KanuTan coctasun 100 1 6b1a1 NOAHOCTbIO
orJiayeH.

[Do6aBouyHbIM Kanutan
,ﬂ,OﬁaBO'«-IHbII\;I Kanmntan npeacrasiieH Bk1agamm e JUHCTBEHHOIO y4aCTHUKa B UMY LLLECTBO KomnaHuu.
O6baBNeHHble AUBUAEHAbI

3a roapl, 3akoHumBLKeca 31 aekabpa 2025 n 2024 roga, oMBnaeHAbl He 06bABAANANCD
M He BbIN/IauMBanunCh.
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OBLUECTBO C OFPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

8.

OBA3ATE/IbCTBA MO OBJIUTALLMAM

B faHHOM NpuMeYaHun NpepgcrasneHa MHbopmauma ob ycnosmax 06a3aTenbeTs Mo obamMraumsam
KomnaHuu, oueHnBaeMbiM Mo aMOPTU3UPOBAHHOM cTOMMOCTU. O6anraLmm 66iau1 BbiMyLWEHbI
Ha MockoBcKol bupxe.

HomuHanbHas
MNpoueHTHan cTOoMMOCTb O6uwas cymma
O6aurayumn BanioTa [Darta BbinycKa CTaBKa 3a wr. (py6.) BbiNycKa
YeTBepTblit BbIMYCK pybaum anpenb 2023 13,05%-25% 1000 7 000 000
MATLIA BbINYCK py6.au asryct 2024 KC+4,25% 1000 3750 000
LLiecTol BbINyCK pybau anpenb 2025 26% 1000 2 000 000

B anpene 2025 roaa KomnaHusa yacTMYHO Noracuia cBoum ob6A3aTeIbCTBa MO YETBEPTOMY BbIMYCKY
obauraumi Ha cymmy 5 152 000.

Take B anpene 2025 roga KomnaHua ocyliecTBniaa pasmeLlLeHne 40/ITOCPOYHbIX
HEeKOHBEPTUpPYEMbIX pybieBbix 0b6anraLmMin co cTaBKoM KynoHa 26% rofoBbix Ha 06LLyto cymmy
2 000 000 c gaToun noraweHus B anpene 2027 roaa.

B nione 2025 roaa KomnaHusA No/IHOCTbIO Noracuiaa cBon 0b6A3aTeNbCTBa MO TPETbEMY BbIMYCKY
obauraumin Ha cymmy 5 000 000.

B aBrycte 2024 roga KomnaHuA NoAHOCTbIO Noracuia cBon ob6s3aTesibcTBa MO BTOPOMY BbIMyCKy
obauraumin Ha cymmy 9 000 000.

B aBrycte 2024 roga KomnaHuma ocyliecTsmaa pasmelleHne A40/ITOCPOYHbIX HEKOHBEPTUPYEMBbIX
py6neBbix 061Mraumin c NnaBatoLe CTaBKoM KynoHa Ha obuyyto cymmy 3 750 000 ¢ gatom
noraweHusa B asrycte 2026 roaa.

MopyunTenem no BbiNycKam ABAAETCA cBA3aHHaA ctopoHa 000 « MBM». ObasatenbcTsa
no ob6mMraumnam, NpeacTaB/eHHbIe HUXKE, HOMUHUPOBaHbI B pybasax. Mo cocToAaHUIo

Ha 31 gekabps 2025 1 31 gekabpa 2024 roga cymma A0ATOCPOYHbIX 06A3aTENbCTB NO 06 AMraumnsam
6bl/1a YMeHbLUEHA Ha CYMMY pacxo0B Mo OpraHM3aLum Bbinycka obanraumi B pasmepe 33 869
n 75 536 cooTBeTCTBEHHO.

31 peKkabpsa 31 peKabpsa
CpoK noralueHus 2025 ropa 2024 ropa
JonrocpoyHble obsazaTtenbcTBa No obanraumam
(ocHoBHOWM mor) anpenb 2027 1966 131 3674 464
WUtoro 1966 131 3674 464
anpesnb — aBrycr
KpaTtkocpouHble ob6a3aTenbcTBa no obvraumsam 2026 5580081 12 000 000
3340/1KEeHHOCTb MO HAYMUCIEHHbIM MNPOLLEHTaM 179 239 347776
WUtoro 5759 320 12 347 776
WUtoro 3ap0nKeHHOCTb No o6auraymuam 7 725 451 16 022 240

Mo cocTtoaHuio Ha 31 aeKabpa 2025 roga HEMCNO/Ib30BaHHbIM IMMUT MO BbINyCKy 0banraymm
coctasnseT 13 250 000 (Ha 31 aexkabpna 2024 roga — 15 250 000).
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OBLUECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOL, 3AKOHYMBLLUMNCA 31 AEKABPA 2025 TO4A
(8 moeicavax pocculickux pybneii)

9.

MH®OPMALMA OB ONEPALIMAX CO CBA3AHHbIMU CTOPOHAMM

Ces3aHHbIMK cTopoHamu KoMnaHMM ABASIOTCA ee MaTepPUHCKaa KOMMaHUA, KAoUeBoi ynpasaeHYecKMii NepcoHan, opraHusaumnm, umerowpe ¢ KomnaHuen
06X cobCcTBEHHUKOB U HaxoAALWMecs Nog, o6LMM KOHTPONEM.

B cnepytoweit Tabanuye npeacrasneHbl obume cymmbl onepauunii, NpoBeaeHHbIX CO CBA3aHHbIMWU CTOPOHaMM B COOTBETCTBYOWEM ¢UHAHCOBOM roay,
M 3a40/1XKEHHOCTM MO CBA3aHHbIM CTOPOHAM Mo COCToAHMIO Ha 31 aekabps 2025 1 2024 rog0B COOTBETCTBEHHO:

2025 rop, 31 peKkabpsa 2025 roga 2024 rop, 31 peKkabps 2024 roga
3ap0MKeHHOCTb 3a0N1KeHHOCTb
3aKynKku 3apgonXeHHOCTb nepeg Mpopaku 3aKynku 3ap0nXKeHHOCTb nepeg
Y CBA3aHHbIX CBA3aHHbIX CBA3aHHbIMM CBA3aHHbIM Y CBA3aHHbIX CBA3aHHbIX CBAZaHHbIMM
CTOPOH CTOPOH CTOpOHamu CTOPOHam CTOPOH CTOPOH CTOpoHamMm
OpraHu3aumm nog, obLMM KOHTpoIeM 836 - - - 810 - 155
836 - - - 810 - 155

B cneaytowei Tabavue npeacrasaeHbl 0buwpe cymmbl GUHAHCOBbLIX Onepaumii, MpoBeAeHHbIX CO CBA3aHHbIMU CTOPOHaMM 3a rodbl, 3akoHunBLKecs 31 aekabps
2025 1 31 nekabpna 2024 roaa, a TakKe 3aA0/IKEHHOCTM MO CBA3aHHbIM CTOPOHaM (3a UCK/OYEeHMEM 3340/ IKEHHOCTM Mo 3aiMy BblgaHHomy OO0 « MBMy,
packpbiTomy B [pnmeyaHmmn 6) no coctoaHuio Ha 31 aexkabps 2025 roga n 31 aekabpa 2024 roaa:

2025 rop, 31 peKabpsa 2025 roga 2024 rop, 31 peKkabpsa 2024 roga
MpoueHTHbIN MpoueHTHbIN MpoueHTHbI MpoueHTHbI
Aoxoa pacxog 3ap0nKeHHOCTb 3af0/1KeHHOCTb poxoa pacxog 3ap0nKeHHOCTb 3aA0/KeHHOCTb
OT onepauuii OoT onepauuii  No NpoueHTam nepeg OT onepawuii OT onepauuii  No NpoueHTam nepeg
€O CBAI3aHHbIMM  CO CBA3AHHbIMU CBA3AHHbIX CBA3AHHbIMU  CO CBA3AHHbIMU CO CBA3@aHHbIMMU CBA3AHHbIX cBA3aHHbIMU
CTOpOHamMM CTOpOHamMu CTOPOH CTOpOHamu CTOpOHamu CTOpOHamu CTOPOH CTOpOHaMK
OpraHu3aumm nog ob6UMM KOHTpoIeM 2 269 005 (1617) 185 660 1849 2522 368 (4 992) 356 132 -
Utoro 2 269 005 (1617) 185 660 1849 2522 368 (4 992) 356 132 -
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OBLLUECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moicavax pocculickux pybneii)

10.

BosHarpaxkaeHue K/io4ueBomy nepcoHany KomnaHum

BosHarpaxaeHne OMPEKTOPOB U APYIUX K/HOUEBbIX PYKOBOAMUTENEN, BbIN/IAa4EHHOE 3a o4,
3aKoHumMBLWKMCcA 31 gekabpsa 2025 1 2024 roaos, NpeacTaBAeHO CeayoWwmMm obpasom:

2025 rop, 2024 rop,
KpaTkocpouHble BbinaaTbl* 1360 3177
UTtoro 1360 3177

*  KpaTKocpouHble BbINAaTbl BKAOUYAKOT 3apaboTHYO NAaTy, MPeMum, OTNYCKHbIE M pacXobl N0 MeAULMHCKOMY
CTpaxoBaHUIO.

Mo coctoaHmio Ha 31 geKabpa 2025 u 2024 ro[,oB 3a40/KEHHOCTb Nepes, K/IoYeBbIM
ynpaBaeHYEeCKUM NEePCOHANOM OTCYTCTBYET.

Konnuyectso no3umumii K1oUEeBOro yrnpas/ieHYeCcKoro NepcoHana no cocToaHMIo Ha
31 gekabpna 2025 n 2024 roaos paBHANOCH 2 COTPYAHMKA, Ha YC/I0BUAX COBMELLLEHHOM 3aHATOCTM.

B TeueHune otueTHoro nepmnoga KomnaHua He NpuHMMana Ha ceba cylecTBeHHbIX 0653aTeNnbCTB
Mo NEHCUMOHHbBIM BbINIaTaM UM UHbIX 065A3aTe/IbCTB NepPes, KAYEBbIM YNpaB/ieHYECKUM
nepcoHanom. CoumanbHble BSHOCbI, YN/J1a4€HHbIE C CYMMbl BO3HArpaxaeHus

K/IIOYEBOrOo yNpaB/IEHYEeCKOro NepcoHasa 3a rog, 3akoHumslniica 31 gekabpa 2025 roaa,
coctasuam 315 (3a 2024 roa: 717). 3Tv BbINAATbI BKAOUEHbI B NMPUBEAEHHbIE Bbllle AaHHblE.

YC/NTOBHbIE OBA3ATE/IbCTBA
OnepauuoHHasa cpeaa

KomnaHua sxoaut B pynny M.Bugeo, Kotopaa ABAAETCA O4HUM U3 KPYNHENLIMX OMHUKaNbHbIX
puTenepos 6bITOBOM TEXHUKN U SNEKTPOHUKM B Poccnm, paboTarolumm B ycnosumax
TpaHchOPMUPYIOLLENCA SKOHOMMUYECKOMN KOHBIOHKTYpbI. B 2025 roay Npynna npogomkuna
aKTMBHYIO aganTauuto onepaLMoHHON MOAENM K BHELLHUM Bbi30BaMm, obecneyms ycTonumMBoCTb
613Heca U coxpaHeHMe KOHKYPEHTHbIX NO3ULMIA 33 CYET cTapTa TpaHchopmauum B
MYNbTUKaTEropuiHbIA MapKeTnJielic c coxpaHeHnem odpaaliiH po3HULLbI, aKTUBHOMO PasBUTUA
OH/NIaMH-NPOAAXK, CETU MAPTHEPCKMX NYHKTOB BblauYM 3aKa30B M NEePexXoa Ha areHTCKYo CXemy
NMOCTaBOK C K/IIOUYEBbIMU NMOCTaBLUNMKAMMU.

lpynna BeAET CBOIO AeATENbHOCTb Ha TeppuTopun Poccuiickon ®egepaumm, rae npoaosxKatoTcs
SKOHOMMYEeCKMe pedopMbl, Hanpas/ieHHbIE Ha YBE/IMUYEHME DI0AKETHbIX 40X040B, Pa3BUTME
NpPOM3BOACTBA M COLMAJIbHO 3HAYMMbIX OTPAC/IEN, COBEPLLUEHCTBOBAHME pPEry/JiMpoBaHuns B
pPasnYHbIX ceKTopax. YKasaHHble pedopMbl NpU3BaHbl HUBEIMPOBATb NOJIMTUYECKUE U
SKOHOMMYECKME CaHKLUWNK, BBeAEHHble CoegMHEHHbIMM LLITaTamu AMepuKkn, EBponencknm coro3om
M pAOOM ApYrux rocygapcts npotms Poccuiickolt Pepepaunn. Takum obpasom, MNpynna M.Bugeo
OEeNCTBYEeT Ha SKOHOMMYECKUX U GUHaHCOBbIX pbiHKax Poccuiickot Peaepaumnm, nepekmBaoLLmnx
nepuog 3HaYMTeIbHbIX SKOHOMUYECKMUX U3MEHEHWI, 00YyC/IOBAEHHbIX TpaHchopmaumen
SKOHOMMKM, YTO BbIpaXKaeTcs B MOBbILEHHON MHPNALUNK, 3KECTKON AEHEKHO-KPeANUTHOM NONUTUKE,
pOCTe CTOMMOCTM 3aMMCTBOBAHUA, CHUXKEHUWN NOTPEOUTENbCKOM aKTUBHOCTU U3-3a YBEJIMYEHUSA
obbema cpeacTB Hace/leHUs Ha AEeNO3UTaX U CHUXKEHUA TEMIMOB KpeaUTOBaHUA, KonebaHUAX ypoBHSA
3aHATOCTU, YCNOXKHEHUU JIOTUCTUYECKUX LeNoYeK 1 crnocoboB mexXayHapoaHbIX pacyéToB.

21



OBLLUECTBO C OFTPAHUYEHHOM OTBETCTBEHHOCTbIO «MB ®UHAHC»

NPUMEYAHUA K PUHAHCOBOM OTHETHOCTU
3ATOA4, 3AKOHYMBLLUUMNCA 31 AEKABPA 2025 TOOA
(e moeicavax pocculickux pybneii)

Bmecte c Tem, B 2025 rogy HameTUAUCb NO3UTUBHbIE TEHAEHLUMN B MaKPO3IKOHOMUYECKOM
cutyaunn. MHobnsaums B Poccnm cHmsumnace o 5,6% npotus 9,5% B8 2024 rogy. LleHTpanbHbI 6aHK
Poccum npogonkaeTt noanepmBatb NOJANTUKY, HanpasJ/IeHHYO Ha cTabunmsaumio LeH

M yKpenneHue pybsia, HECMOTPA Ha SKOHOMUYECKUE BbI30BbI. B TeueHue roga LleHTpanbHbll 6aHK
Poccum npoaonkuna cHUKeHue KntoueBon ctaBku. Mo ntoram 2025 roga KaodeBas cTaBKa bbisia
CHMKeHa ¢ 21% no 16%. MNocTeneHHOEe CHUXKEHMWE K/THoUYeBOM CTaBKK No3BoIMT KomnaHum
BOCMO0/1b30BaTbCA YAyULIEHNEM YC/IOBMIA 3aMMCTBOBAHMUA 1A ONTUMM3aLLMU CTPYKTYPbl 4,0/1TOBOM
Harpysku n pepurHaHcMpoBaHusA obasaTenbcTB Ha 6onee BbIroA4HbIX YC/IOBUAX.

AKOPHbIM pbIHKOM A1a rpynnbl M.Bugeo BbicTynaeT po3HMYHasA TOprosas 6bITOBOM TEXHUKOM

W 31IEKTPOHUKOM, CNPOC Ha KOTOPYHO YYBCTBUTEIEH K PE3KUM U3MEHEHUAM SKOHOMUYECKUX

W coLManbHbIX YCIOBUIA, BAUAIOLMX Ha NOTpebutenbckne pacxodpl. BonatuabHaa skoHomuyeckan
CUTYaUUA MOXKET OKa3blBaTb BAMAHUE Ha NOTPEBUTENBCKME pacxoabl U NPeanoUTEHNA.
CyLiecTBeHHblE UBMEHEHMA B TEMNAX Pa3BUTUA POCCUNCKOM U MUPOBOIM SKOHOMMKM, HapyLUEHUS

B rNo6asibHbIX MPON3BOACTBEHHbIX U/WIM NOTMCTUUYECKUX NpoLeccax U cnocobax pacuéTos moryT
OKa3blBaTb BAUAHWME Ha AOCTYMNHbIA HA JIOKa/IbHbIX PbIHKaxX, B TOM YMC/Ee, OTEYECTBEHHOM,
ACCOPTUMEHT TEXHUKM U S/IEKTPOHMKN. Bce 3TO MOXKET HenocpeaCcTBEHHO BAUATL Ha ONepauyoHHble
1 dunHaHcoBble pe3y/bTaTbl AeATeNbHOCTM rpynnbl M.Bugeo.

[Ona MUHUMU3ALMM BANAHMA STUX BHELIHUX daKTopoBs rpynna M.Buaeo peanusyeT cTpaTeruio
onepaunoHHOM TMBKOCTU, BKNIOYAIOLLLYIO pa3BUTUE COBCTBEHHbIX IOTUCTUYECKUX MOLLHOCTEM
W CKNafCKoM MHOPACTPYKTYpbI, pacluMpeHne A0AU NPAMbIX UMMOPTHbBIX KOHTPAKTOB OT 06LWMX
3aKyMoK, aganTaLMio aCCOPTUMEHTHOM MOIMTUKM C YYETOM M3MEHAIOLLUXCA NOTPEBUTENbCKUX
npeAnoYTEHUA, AMHAaMUYECKOE yNpaB/ieHMe LLeHoobpasoBaHMEM U peam3yemMbiMU NPOMO
aKTUBHOCTAMM.

KnoueBbim anemeHTOM LudpoBon TpaHchopmaLMm KOMNaHUKM cTan nepexos busHec-mogenu

Ha areHTCKYo CXeMy NOCTaBOK. B yC/IOBMAX BbICOKOW K/IOUEBOW CTaBKM TPAaANLMOHHAA PO3HMYHARA
MOZAE/Nb C BbIKYMOM ToBapoB Ha H6anaHc rpynnbl M.Buaeo okasanacb 3KOHOMMUYECKU HEYCTOMUYNBOM
13-3a 3aMOPO3KM KanuTana B 3anacax, 40oporocrosiuero 6aHKoBcKoro prHaHCMpoBaHUS,
baKToOpUHra 1 cTpaxoBbIX IMMUTOB. AreHTCKas cxeMa obecneuunna pacliMpeHne accopTumeHTa 6es
npusaeyYeHMA 3aeMHOro GpUHaHCMpPOBaHUA: TOBapPbl OT NOCTABLUMKOB NOCTYyNaloT Ha peannsaumio,
pacueTbl BeayTca No GpaKTy Npogask C OTCPOUKOM niaTesKa.

lpynna M.Buzaeo cosepluaeT cobcTBEHHbIE MMMOPTHbIE OMEpaLyMm, 3aKynas ToBapbl Kak

Ha BHYTPEHHEM PbIHKE, TaK U 3a pybexom ¢ ApyrKecTBEHHbIMU cTpaHamun: Kutaem, OA3, Typuuels,
cTpaHamum EASC 1 apyrumum, 4To NO3BONAET COXPaHATb LLUMPOKYIO NpeacTaBNeHHOCTb Pas/INYHbIX
TOBapoB Ha TepputTopmun Poccum 1 ysennumnsatb 06 EMbBI TOProBaU € HUMU. KomnaHus oTcTponna
BCce HeobxoaMMble LEeNoYKM NOCTaBOK, JOKYMEHTOOBOPOT, NAaTeXKHbIE MHCTPYMEHTbI U Npoyee.
Mpwv stom B 2025 rogy rpynna M.Bnageo mmHummnsmnposana pacyeTbl C NOCTaBLLMKaMM

B MHOCTpPaHHbIX BantoTax. [AnsepcndurKkaLma noptdena NnocTaBLMKOB NO3BONAA COXPAHUTD
aCCOPTUMEHTHYO MaTpuLy Ha yposHe 171,4 Tbic. apTUKynoB, obecneunts becnepeboiHble
NOCTaBKM K/IOYEBbIX TOBAPHbIX KaTEFOPUN U MUHMMMU3NPOBaTb 3aBUCUMOCTb OT TPAAMULIMOHHbIX
MMMOPTHbIX KaHaN0B.

CoBOKyMHbI 06bEM OHNaMH-Npoaax B Poccun B 2025 roay goctur nopaaka 9,2 TpaH pybnen
(+26,6% Kk 2024 rogy). lons sNeKTpoHHOW KoMMepuumn B 060poTe PO3HUUYHOMN TOProBan
yBenuuunaace o 23%, c nporHosom pocta o 27% B 2026 roay n 30% k 2027 roay. Kateropus
6bITOBOM TEXHUKM U 3NIEKTPOHUKIN COXPaHsAIa IMAEPCTBO MO YPOBHIO LMdpoBU3aLUM - A01A OHNANH-
npopaak coctasuna 53% , Npy STOM BO MHOTUX APYrMX CErMeHTaX — CTPOUTENIbCTBO U PEMOHT,
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11.

nom u caa, mebenb 1 ToBapbl 4N AOMa, CNOPT U OTAbIX, OBEIMPHbIE U34e/1MA, aBTOTOBapbl, TOBapb!
ON5 3UBOTHbIX, BbITOBaA XMMUA, KaHLLENAPCKUE TOBapbl U ApYyrMe HanpasaeHUs - 40N OHNalHa
COCTaBAsAET HUMKE NOM0BMHbI. ITO nossonseT [pynne M.Buaeo ycnewHo BbIXoAMTb B HOBble
CErMeHTbl pbIHKa C HOBOM MapKeTn/ielnc-Moaenbio.

MapannenbHo ¢ 3KcnaHcuel yHMBepcaabHbIX MIOWAA0K Ha POCCUMCKOM PbIHKE aKTUBHO
dbopmuUpyeTca cermeHT HULLIEBbIX MapKeTnsielicoB. 1o AaHHbIM UcciefoBaHni, 06 bEM pbiHKa
HULWEBbIX MapKeTnaeicos B 2025 roay coctasun nopsagka 990 mnpa pybneit (+22% roa K roay),

a B 2026 roay nporHo3snpyeTca npesbilleHne oTMeTKM B 1,1 TpaH pybaei. B cTpykType pbiHKa OKo/10
20% npuxoamnTca Ha KaTErOPUMHbIX PUTENIEPOB, KOTOPbIE Pa3BUBAtOT COOCTBEHHbIE MapKeTMAeNChI.
Jons npopax BHYTPU MapKeTNNencoB KaTeropuitHbiX UrpokoBs Bblipocna ¢ 20% B 2023 roay o 25%
B 2024-m v gocturna 30% B 2025 roay. 3TK gaHHble NOATBEPKAAIOT, UTO MoAe/Ib MapKeTr/ielica
CTaHOBUTCA HEOTbEMIEMOW YacTbio BU3HEC-MOLENN creLMann3npoBaHHbIX pUTENNepos.

npe,ﬂ,CTaBI’IeHHaﬂ d)VIHaHCOBaFI OTYETHOCTb OTPaX*aeT TOYKY 3peHNA PYKOBOACTBA HA TO, KaKoe
B/IMAHME OKa3blBakOT yC/10BUA BEAEHUA 6usHeca B Poccuintckoi (Dep,epau,MM Ha 0eATe/IbHOCTb
n d)MHaHCOBoe nosnoxkeHne KomnaHmu.

Tem He MeHee, coxpaHAETCA BbICOKanA CTeneHb HeonpeaeeHHOCTU B OTHOLEHWUW BAUAHUA SaHHbIX
cobbITUI M BO3MOKHbIX NOC/EeAYOWNX U3SMEHEHWUI B SKOHOMUYECKOWN U reONoIMTUYECKOM CUTYaLMK
Ha byaylwme pesynbTaTbl 4eATENbHOCTU U dUHaAHCOBOE NosoxKeHMe rpynnbl M.Buaeo. dakTnyeckoe
BAUAHWE ByAyLIMX YCIOBUIM XO3AMCTBOBAHMNA MOXKET OT/IMYATLCA OT OLLEHOK UX PYKOBOACTBOM.

YnpaBneHue HanoroBbiM pUCKOM

Poccuiickoe 3aKoHOA,aTeNbCTBO, peryanpytollee HanoroobnoxeHne gna uenei segeHns busHeca,
npoaoKaeT bbICTPo MeHATbCA. MIHTepnpeTaumns pyKoBoACTBOM TaKOro 3aKOHO4,aTe/IbCTBa
NPUMEHUTENBbHO K AeATelbHOCTM KoMMnaHnmM MosKeT BbiTb OcnopeHa HaoroBbIMU OpraHamMu.

B nocnepHee Bpema Haslorosble opraHbl YacTo 3aHUMAIOT Bo/ee KECTKYIO NMO3ULMIO NpPU
MHTepnpeTaLMm yKasaHHOro 3aKoHo4aTeIbCcTBa. B pesyibTaTe, paHee He ocnaprBaemMble NOAXOAbI
K pacyeTy Haaoros MoryT 6bITb OCnopeHbl B XoAe 6yayLumx Haiorosbix NpoBepok. Kak npasuno,
Tpu rofa, npeaLecTsytowme oTYeTHOMY, OTKPbITbI A8 NPOBEPKU HaZIOrOBbIMUW OpraHaMu.

Mpu onpeaeneHHbIX 06CTOATENBCTBAX MPOBEPKN MOTYT OXBaTbiBaTb M 6oslee AAUTE bHbIE NEPUOAbI.
PykoBoacTBo KomnaHMM, OCHOBbLIBaACb Ha CBOEM TPaKTOBKE Ha/IOrOBOro 3aKOHOA,aTe/NIbCTBa,
roJiaraer, 4To Bce NPUMEHMMbIe HaorM BbIan HauncaeHbl. Tem He MeHee, Ha/loroBble OpraHbl MOTyT
No-MHOMY TPaKTOBaTb MOJIOXKEHMA AENCTBYIOLLENO HaNIOrOBOTO 3aKOHOAATE/IbCTBA M TaKME pas/iMuma
B TPAKTOBKE MOTYT CyLLLECTBEHHO MNOBAUATb Ha GMHAHCOBYIO OTYETHOCTD.

Mo MHeHMIo PyKOBOACTBA, N0 COCTOAHMIO Ha 31 aekabpa 2025 1 2024 roaoB COOTBETCTBYIOLLME
NOJIOXKEHMA 3aKOHO4ATENBCTBA MHTEPNPETUPOBAHbI MM KOPPEKTHO, U BEPOATHOCTb COXPaHEHMA
NoNOXeHUs, B KOTOPOM HaxoauTca KomnaHua B CBA3U C HA/IOrOBbIM ABAAETCA BbICOKOM.

UE/IN U NONTUTUKA YINPABJIEHNA ®UHAHCOBbIMU PUCKAMMU

B CUNy CBOETNO XapaKTepa AeATE/IbHOCTU KaK d)MHaHCOBOVI KOMMNaHun, d)VIHaHCOBbIe obssartenbcrea
KomnaHuu BKAo4YatoT ob6A3aTeNbcTBa MO BbINyLWEHHbIM O6I'IVII'aLI,VIFIM M NMPOoYYyHO KpegUTOPCKYH
3a40/1)KEHHOCTb, a (I)MHaHCOBbIe aKTuBbIl NpeacTtaB/1€Hbl 3almamu BblAaHHbIMU, OEHEXHbIMU
cpeacreBamum npoqeﬁ AE6MTOpCKOF1 3a40/TKEeHHOCTbIO.
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OCHOBHbIMMU PUCKaMK, BOSHUKAKOWMMK B pe3y/ibTaTe UCMNOJ/Ib30BaHNA KomnaHuen (I)MHaHCOBbIX
MHCTPYMEHTOB, ABNAKOTCA er,ﬂ,MTHbIVI PUCK, PUCK USMEHEHUA NPOLEHTHbIX CTaBOK U PUCK
JINMKBUOHOCTHU.

PykoBoACTBO KOMNaHMM KOHTPOAMPYET ypaBaeHMe AaHHbIMU prckamu. PykosoacTso KomnaHum
oKasbiBaeT cogeincteme CoseTy upektopos NMAO «M.Buaeo» B 4acTu ynpasneHns onepaumamu,
CBA3aHHbIMMU C PUHAHCOBBIMM PUCKAMM, B COOTBETCTBUM C HAA/IEKALLMMU MPaBUIamm

W Npoueaypamu, a TakxKe obecneumBaeT naeHTUPUKALMIO, OLEHKY U ynpaBieHne GUHAHCOBbIMU
pUcKaMu B COOTBETCTBUM C NoMTuKoi Komnanun. CoseT Oupektopos MNAO «M.sngeo» nposogut
aHaNu3 U yTBepKAEHNE NOMTUKM YNPaBIeHNA KaXKabIM 13 STUX PUCKOB, KPaTKoe onmncaHmne KoTopbixX
NpUBELAEHO HUNKE.

KaTteropuu ¢pMHaHCOBbIX UHCTPYMEHTOB

BanaHcoBas ctoumocTb GMHAHCOBbLIX aKTUBOB W 0653aTe/NIbCTB, CrPYNNMPOBAHHbIX MO KaTeropmuam
$dUHAHCOBbBIX MHCTPYMEHTOB, No cocToAHUIO Ha 31 aekabpa 2025 n 2024 roaos npuBeaeHa HUXKE:

31 peKkabpsa 31 peKabpsa
2025 ropa 2024 ropa
DuHaHcosble aKMuebi
AKTMBbI, yYUTbIBaeMble N0 aMOPTU3MPOBAHHOW CTOMMOCTH 7779 446 16 076 217
®PuHaHcoeble o6a3amenbcmea
06A3aTeIbCTBa, YUNTbIBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTU 7730673 16 029 535
CnpaBeanuBas CTOMMOCTb PUHAHCOBbLIX UHCTPYMEHTOB
31 peKkabps 2025 roga 31 peKabps 2024 roga
BbanaHcoBas CnpaBsepgavBeas banaHcoBasn Cnpasepgaueas
CTOMMOCTb cTOMMOCTb CcTOMMOCTb cToMMmOCTb
®uHaHCOBbIe aKTUBbI
3alimMbl BblAaHHble 7 734 535 7 820 343 16 073 104 14 406 352
[leHeXHble cpeacTBa U UX SKBUBANEHTDI 44 911 44 911 3113 3113
WUtoro 7 779 446 7 865 254 16 076 217 14 409 465
®duHaHcoBble 0bA3aTeNbCcTBa
3aZ10/1KeHHOCTb MO 06Mraunam 7 725 451 7 123 283 16 022 240 14 314 750
Kpeautopckas 3a4,01KeHHOCTb U
HayucNeHHble pacxoabl 5223 5223 7 295 7 295
WUToro 7 730 674 7 128 506 16 029 535 14 322 045

CﬂpaBe,EI,fIMBaﬂ CTOMMOCTb o6nmrau,m71 6bina onpegeneHa Ha OCHOBAaHUU PbIHOYHbIX KOTUPOBOK.

[ns pacyeTa cnpaBea/IMBOM CTOMMOCTM BblAaHHbIX 3aAMOB, NPUBAEYEHHBIX B pybaax

no ¢uKkcmpoBaHHol ctaske B 2025 n 2024 rogax, bbis1a NpumeHeHa pblIHOYHasA CTOMMOCTb 3aEMHOIO
KanuTana B pasmepe 20,2% un 25,5% cooTtBeTcTBeHHO. OLueHKa cnpasea/IMBON CTOMMOCTHU
npoucxoauia no BTOPOMY YPOBHIO MePaPXUM.

Cnpasef/iMBas CTOMMOCTb TaKUX aKTUBOB U 0D6A3aTENbCTB KaK AeHEXKHbIE CPeaCTBa U UX SKBUBA/IEHTHI
M Mpoyan KpeauTopcKasa 3a40/IKEHHOCTb COOTBETCTBYET TEKYLLEN CTOMMOCTU, MO KOTOPOI OHU
OTpaKeHbl B yueTe, BBUAY HEMPOAO/IKUTE/IbHbBIX CPOKOB NoralleHUsa AaHHbIX MHCTPYMEHTOB.
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YnpaBneHue pucKom IMKBUAHOCTU

PykoBoACcTBO KOMNaHMM KOHTPOAMPYET PUCK BOSMOXKHOM HEXBATKM CPEACTB, UCMO/Ib3yA MOLe b
MOCTOAHHOIO NAAaHMPOBAHMNA IMKBUAHOCTU. [JaHHbIN MHCTPYMEHT aHaNM3UPYET CPOKK MoraweHna
¢durHaHcoBbIX akTMBOB KoMnaHuu (Hanpumep, 3aiMoB BblAaHHbIX) U MPOTrHO3bl B OTHOLLEHWUN
AEHEXKHbIX MOTOKOB OT GUHAHCOBOM AEATENBHOCTM.

IpaduK nnatexken no sammam BblAaHHbIM COOTBETCTBYET rpaduKy naatexen no obavraumsm.
B Tabanue HUXKe NpeacTaB/ieHbl faHHble O CPOKaX NoralleHns puUHaHCoBbIX 065A3aTENLCTB

KomnaHum no coctosHuio Ha 31 aekabpa 2025 n 2024 roaos Ha OCHOBE HEAMCKOHTUPOBAHHbIX
nnaTtexxew nNo gorosopam:

MeHee OT 3 mecsues OT1lropa
3 mecsues po ropa po 5 ner Cebiwe 5 net WUtoro
Mo cocTofiHUIO Ha
31 pekabpsa 2025 roga
3aZ10/1KeHHOCTb Mo ob6aMraumnam 431 656 6409 593 2170960 - 9012 209
KpeanTopckas 3ag0/1KeHHOCTb
M HauUCNEeHHble pacxoabl 5223 - - - 5223
WUtoro 436 879 6 409 593 2170 960 - 9017 432
MeHee OT 3 mecsyes OT1lropa
3 mecsues po ropa po 5 ner Cebiwe 5 net WUtoro
Mo cocTosiHUIO Ha
31 pekabpsa 2024 roga
3a0/1*KeHHOCTb Mo 0banraumam 631 394 13 265 285 4 384 932 - 18 281 610
KpeanTopckas 3ag0/1KeHHOCTb
M HauUCNIeHHble pacxoabl 7 295 - - - 7 295
WUtoro 638 689 13 265 285 4 384 932 - 18 288 905

YnpaBsieHue KpeauUTHbIM PUCKOM

Hpep,l/lTHblﬁ PUCK NpeactaBnaeT coboi PUCK TOTO, YTO KOHTPAreHT MOXXeT HE UCMNOJIHUTb CBOU
A0roBOpPHbIE obnasartenbcTea B CPOK, UTO npueedeT K BOSBHUKHOBEHUKO Y KomnaHum dlechosoro
Y6bITKa. duHaHcoBble aKTuUBbl, KOTOPbl€ NOTEHLUWNA/IbHO MOTYT Bbi3BaTb BOSHUKHOBEHUNE KPEOUTHOIO
PUCKa y HOMﬂaHMM, B OCHOBHOM, COCTOAT 13 3almos BblAaHHDbIX, @ TAKXe U3 AEHEXHbIX CpencTB

Ha TEKYLWNX N OEMO3UTHbIX CHETAX B 6aHKax.

banaHcoBasA ctommocTb d)MHaHCOBbIX AKTUBOB, OTPAaXXE€HHbIX B HaCTOHLU,Ef/‘I d)VIHaHCOBOﬁ OTYETHOCTH,
npeacrasnaeTt cobowm MaKCMMa/IbHYHO BEIMYUNHY KPpeaUTHOIro pncka KomnaHuu.

KomnaHus noagepkeHa KpegUTHOMY PUCKY, MPEUMYLLLECTBEHHO, MO 3alMy, BblAaHHOMY CBA3aHHOM
CTOpPOHE — onepauyMoHHOM KOMMaHWK Fpynmbl KOMNaHui « M.BUAEO», OCTAaTOK MO KOTOPOMY

no coctosiHuio Ha 31 aekabpa 2025 roaa coctaeun 7 768 947 (31 nekabpa 2024: 16 106 132).
PykoBoactBo KomnaHMK cunTaeT, UTO KOHLLEHTPaALMA KpeaUTHOIO PUCKa Ha OAHOM KOHTpareHTe
COOTBETCTBYET XapaKTepy geAatesibHocT KomnaHum Kak cnewumanbHo co3gaHHol drMHaHcoBoM
KomMnaHuK. Mpu 3TOM KasHauyencTBO perysispHO OTCNEXNBAET U3MEHEHNE B PUHAHCOBOM MOJIOKEHUN
N KpeAUTHOM PUCKe CBA3aHHOM CTOpoHbl. Ha 31 aekabpa 2025 roaa 6611 Hauuc/ieH peseps

noa obecueHeHne BblAaHHbIX 3alMoB B pasmepe 34 412 (Ha 31 aekabpa 2024: 33 028).
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YnpasneHue pucCKOM U3MEeHEHMUA NPOLLE@HTHbIX CTaBOK

KomnaHua noaBepXeHa PpUCKy UsmeHeHnA cnpaBe,u,nMBoﬁ CTOMMOCTU d)VIHaHCOBbIX aKTNBOB,
npeacrtaBaeHHbIX 3anmamm BblAaHHbIMW, U (I)MHaHCOBbIX O6H3aTe}1bCTB, npeacrtaBieHHbIX
3a40/KEHHOCTbIO MO oGnmrau,mmv\, B CBA3U C BOSMOXXHbIM USMEHEHUEM PbIHOYHbIX CTaBOK.

MpvBeAEHHDbIN HUXE aHaNIN3 USMEHEHUA CNpaBea/IMBO CTOMMOCTU NPOBOAMIICA MO
HenpousBoAHbIM GUHAHCOBbIM MHCTPYMEHTaM Ha OTUYETHYIO AaTy. [py NoAroToBKe ynpasBieHYeCKoM
OTYETHOCTM MO NPOLEHTHOMY PUCKY A5 KAOUYEBDIX pyKoBOoAUTENe KoMNaHMM Ucnoib3yeTcs
aonyuweHne 06 M3MeHeHUN NPOLEeHTHOM cTaBKM Ha 300 6a3nCHbIX MYHKTOB, YTO COOTBETCTBYET
OXMOAHUAM PYKOBOACTBA B OTHOLLEHWWN Pa3syMHO BO3MOXKHOMO KosiebaHUs NPOoLEeHTHbIX CTaBOK.

Ecnm Bbl pbiHOYHaA NpoLeHTHanA cTaBKa Bbipocna/(ynana) Ha 300 6asMCHbIX MYHKTOB Npu
COXpaHEeHUM BCeX NPOUYMX NepeMeHHbIX, TO Mpubbiib A0 HaNoroobnoxKeHUs
ymeHblumnacb/(ysennumnace) 661 Ha 209 867/(209 867) (2024: 314 581/(314 581)).

Ona MUHMMU3ALMM HEFAaTUBHOIO BAUAHMA BONATUABHOCTU NPOLEHTHbIX CTaBOK Ha dMHaHCOBbIe
pesynbTaTbl U 0becneyeHnn NpescKkasyeMocCTy AeHEXHbIX NOTOKoB, Mpynna npumeHaAeT
cnepytowme Mepbl YpaBAeHUA PUCKOM:

OnNTUMM3aUMA CTPYKTYpPbI A0roBoro nopTdens - [pynna cTpemuTca K NoagepskaHuto
cbanaHCcMpOBaHHOIO COOTHOLLEHUA 06A3aTeNbCTB C GUKCUPOBAHHOW M NIaBaIOWEN NPOLEHTHBIMU
CTaBKamMm.

CHUXeHMe 3aBUCMMOCTM OT BHeLLHero GMHaHCUPOBaHUSA - aKTUBHOE pasBUTME MOLENN
MapKeTnaelica No3sBosuT [pynne cokpaliaTb 06bemM CpeCcTB, OTB/IEKaeMblX B TOBapHbIe 3anachl,
W, KaK cneacTsure, CHUXKaTb NoTpebHOCTb B 060pOTHOM KpeanToBaHUK, Hanbosiee YyBCTBUTEIbHOM
K KoslebaHMAM pbIHOYHbIX CTaBOK.

YnpasneHue CTOMMOCTbIO NpuBAedeHUA - [pynna NpoBoAUT peryaspHyto paboTy ¢ nyiom
KpynHenwmnx 6aHKoB No pedprHaHCUPOBAHMIO 40NTOBbIX 06A3aTENbCTB.

YnpasneHue kanutanom

OCHOBHOW Lie/1blo yrpaBaeHMa Kanutanom [pynnbl B TEKYLLMX MaKPOIKOHOMUYECKUX YCIOBUAX
ABnaeTca obecneyeHme GMHAHCOBOW YCTOMUYMBOCTU N NOAAEPKaAHME A0CTaTOYHOIO YPOBHSA
JIMKBUAHOCTU 5 peanv3aumm cTpaternm TpaHchopmaLumu. B oTanumne ot TpagnumMoHHon mogenm
puteiina, Tpebylowei 3HaUMTENbHbIX BAIOXKEHWUI B TOBapHble 3anackl, [pynna nepexogut

K KanuTasi0eMKOW MOAENN pa3BUTUA 3a CUET pacLLUMpPeHUs MapKeTnelica. 9To No3BoNAET
MWHUMMU3NPOBATb PUCKU, CBA3AHHbIE C LUUKINYHOCTbIO PbIHKA U HEOBXOAMMOCTbHIO MPUBAEYEHUR
KPaTKOCPOYHOrO 4,0r0BOro ¢pMHaHCUPOBaHMA 418 HACbIWEHMUA CE30HHOIO cnpoca.

Ona noaaep>aHua cbanaHcMpoBaHHOM CTPYKTypbl KanuTana Mpynna ucnosb3yeT ciegytowme
WUHCTPYMEHTDI:

OusepcnduKauma NCTOYHNKOB - coyeTaHMe BaHKOBCKOTO KpeauToBaHuA, GaKTOPMHIa U OTCPOUKM
nJaTe’ka NoCTaBLLMKaM C Lie/ibio MUHMMW3aL MK cpegHeB3BELLEHHOW CTOMMOCTU KanuTtaa.
AKTMBHOE ynpas/ieHne 4oNroBbIM NopTdenem - [pynna ocyLLecTBASET HEMPepPbIBHbIA MOHUTOPUHT
CTPYKTYpbl 0653aTeNbCTB, CTPEMACH K CHUMEHWUIO YYBCTBUTENbHOCTU K KONebaHUAM KoueBomn
CTaBKMU.

YBenuueHue f0/1 cOBCTBEHHbIX CPEACTB B KanuTase - PyKoBOACTBO Ha peryaapHoi ocHoge
aHann3MpyeT BO3MOXKHOCTM AoKanuTaamsaumm Fpynnbl, BKAOYAA MUHCTPYMEHTbI KOHBEPTALLMK
06A3aTeNbCTB U NPUBNEYEHNE aKLMOHEPHOTO KanuTana, YTo KPUTUYECKU BaXKHO A/1a cobaoaeHun
KOBEHaHT M NoAaJepKaHuA L0BEPUs KPeaUTOPOB.
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12. COBbITNA NOC/NE OTYETHOIO NEPUOAA

PeweHnem egmuHcTBEHHOrO y4acTHMKa KomnaHuu Ha nocT FeHepasibHOro AUpeKTopa yTBepKAaeH
MoxoB AHaTonnii Buktoposuu. AHaTonnit MoxoB BCTynun B goixkHocTb 20 mapTta 2026 roaa.

B anpene 2026 roaa KomnaHusA noracuia octasLlyoca cyMmMy 06A3aTeIbCTB Mo YeTBEPTOMY
BbINycKy B paamepe 1 848 000.
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